;- as Beqeﬁciary,

‘trust; with power of sale, tha p'rbpe;ty T

k'fogether with all.and singular the ‘tenen nts,” hered. 1#s” and .‘abpurten.’m/ s and all ‘bg‘hér rights’ the}eumo‘be'lmigm‘g or in ‘anywise
now.or/ hereatte: appertaining,” and the rents, issues fits thereof.and all fixtures now or hereafter atrached: to or used in connec--

. tion with said real estate; 7. i L ol P 8 T TR T . : - R
.:FOR THE PURPOSE OF SECURING PERFORMANCE . of: eac agreement . ’ol‘-grqnt'or‘ herein contained.and payment of the..

sum of .. 1WO thousand six_hundredininety. dollars- R LITIITIIIITIIII ST Dollars, with interest -

. thereon according 'to the ‘terms of a Promissory,: note: of ;even date herowith, payable to beneficiary . or order and made by - grantor, the

)

final payment of principal and .interest hereo!,"if .not sooner. paid, fo'be due snid payable';... h =Y. Ney R4
: The date’ of maturity of the debt secure, is'i nerit. is: stated -above;.on which the {inal installment: of said note
becornes: due: and. payable. In the event the within described ‘property, or: any’ part thereot, or any. interest ‘therein .is sold, agreed to be
_.sold,” conveyed, . assigned  or alieniated by the  grantor without first:having obtained. the written consent-or ‘approval of .the beneficiary,
. then, at the beneficiary's option, bligati by “this i respective” ol the ‘maturity dates expressed . therein, or
“herein, shall become immediately due and payable. ;" - B b P s R T B
The above : described: real property iri'nbt | ‘forc I, timber or 'grazing purposes.

:To protect the security of- this trust: deed,. g r ..{a) consent to the making of ‘any map or ‘plat of said property; (b) join in
To - protect, preserve- and  maintain said :property”ini food conditio: 'granlm.g any - easement’ or .Creating - any, restriction thereon; {¢) “join in. any
7 Aot “to. remove or ‘demolish - any building . or. improvemen YR subqrdmnnon or other agreement. alfecting: this .deed or. the lien' or charge
{nOt-to commit or ‘permit any waste of. said pro, : B - = thereol; " (d) reconvey; without . warranty,” all or any:part 'of the property, The
R To: complete ‘or . restore promptly ‘food - and ‘workmanlike © &rantee _in “any Feconveyance -may. be described “ax the “person- or - persons
"manner. any  bullding or mprovemnent which. may* be*constructed ‘damaged or ;7 legally: entitled: thereto,””: and: the- recitals therein ol any matiersior lacts shall
* destroyed ‘thereon, and pay B T B b conclusive. prool ‘ol the truthiulness thereol; Trustee's lees for any of the
iR 3, Toeomply- with ‘. i 2 i % rervices mentioned in’ this paragraph shall be not Jess than £5, -
tions ‘and restrictions atfecting “said property;if the. ary 10’ requeésts,’ 1o .- i210. Upon™any default by grantor. hereunder, beneliciary may.- at-any
"ijoinin cuting. such’ fi ing:st s pursuant 'to the, Uniform Comme, time.  without  notice,. either..in persan, _by. ngent  or by, a receiver 1o be g
cial* Code  as: the beneliciary * may ' require "and’ to pay:lor-liling ‘same in . the pointed-by"a‘court, and “without regard 10, the. adequac
proper: public ‘oflice :or ‘olfices; "as’ wel, the ‘cost ‘ol 'all} licn searches’ made - the indebtedness_hereby secured, enier upon
by filing. ollicers,or - searching - agencies’ as may" be  deemed desirable by ‘the *' erty or any in i
beneficiary. gt B e Bl S 5 ?
sy oo 4 To “provide “and; i y ., maintain: i nce -on thei buildings
now” or' herealter. erected  on’the :said: premises against loss or damage by lire " 3 ch' order as.- benes .
and  such other hazards as’ the beneliciary ay: irom time*to time require; in ¥ ticisry may.determine... " . oA . : : N
an . amount not- less than ? Fiki i, written. jn 11::The  entering “vipon ‘and taking’ possession''of " zaid- property;the
i ble: o the b ith loss payable 10" the datter;: all collection ol . such rents, - issues. and prolits,: or- the proceeds ol fire. and* other
shall :be the, beneliciary as s0on_as insured;” - insurance policies or compensation. or awards_for any iaking or darade of the
such’ insurance and to properry, and ‘the application: or' relenie thereol as ‘aloresaid, ‘shall not cure or
e ¥S. priori1o the. expira- waive any delault”or notice of- default - heréunder or invalidate' any-act done’
tion: of ‘any . policy“of insurance. now or herealter placed. on’ said ‘buildings, * pursuant 1o such notice. At ) e R
the _beneliciary : may ;procure the . same at: frantor’s expense. The amount - +7712. Upon” delault by grantor: in payment ‘ol any - indebiedness secured
“collected. 'under .any diré or. other insurance policy. may be applied by beneli-’ - hereby or in_ his performance of any agreement hereunder, the beneficiary muny .
3 indebtedness sccured : hereby' and in- such ‘order as beneliciary. .. declare all sums secused hereby immediately” due and payable. In such sy coens
or. at:option.of beneliciary the entire amount ‘so.collected. or . - and . if : ¢he above’ described . real’ property. scurrently ‘used for: agricultural;
..any part thereol, may. be.released to:grantor. Such application or:release shall " timber or Arazing purposes, the: beneliciary may’ proceed to foreclose this trust .-
‘not_ cure'or’ waivean; efault” or notice of default ‘hereunder of inv. lidate any deed) in equity,- as* mortgagein. the manner provided: by Jaw jor mortgage
act done pursuant:to .uch-not_lce. u Bugaty 3 ST s % foreclosures.. However- it - said real property:is not so currcﬁll,' used, the bene-
i%. 0 5..To 'keep 'said, premises: free: Irom construction :L'ens “and 'to_ pay all. . ciary at. his election may proceed. to foreclose this trust deed.in equity as a-
. faxes,’ assessments: and:other: charges- that. may be levied or-assessed‘upon or mortgage: or; direct..the ‘ trustee. to foreclose,. this . trust  deed by advertisement '
:: against_ said - property belore any part.ol such’ taxes, assessments: nd “other. -“and sale. In .the Iaticr eventt the' benelicidry he trustee shall execute and
‘charges'become:past: due; or. delinquent’ and promptly ideliver. receipts therelor cause fo be recorded - his- wri i d his election to. sell the
1 : o make ipayment 'of ‘any - taxes, assess said “described real  praperty s secured: hereby, where-'|
insurance -premiums, liens or:other: charges :payable : by grantor;: either upon. the trustee shall lix: the time and-place. of sale;-give notice thereo! as then
- direct . ‘payment or by . providing : beneficiary - with lunds Twith swhich*'1 required by law” and . procecd .10 - forezlose. this. trost deed in the manner pro-
“ make “such . payvment,. beneficiary “may-, :at. its option, maké payment. thereof, vided. in ORS 86.740 t0.86.795. - ... - PR . o ERAA
and the amount so paid, with interest at the rate set forth.in the note secured ::13.: Should the . beneliciary elect ' to_ioreclose by advertisement and “sale -
“ hereby,. together’ with ‘the oblijations ‘described : in paragraphs 6. and 7 .of !h!s' then - alter default at any. time prior. to five days before the date set by the
trust -deed, -shall be adglrd to and be;ome a._part of the debt secured by this trustee for. the trustee's sale, the: granior or other person_ 3o - privileged by
trust - deed,’ without: waiver. of any : rights: arising .from. breach: of any” of ithe ORS 86.760, . may pay, to the beneliciary . or’ his successors. in interest,
(covenants_hereol; and 'for such, payments, with interest: as. aloresaid, the L tively, the' entire_amount then due under the terms of the s
certy. hereinbefore described,” ns w'ell *as ‘the Rrantor, -'shall’ be boundto . h obligation secured.:thereby Cincluding. costs. and
. same” extent ' that ‘thev' are ‘hound  for: the:payvmenti‘of : the iobligation - hérein enforcing ‘the terms: of .the obligation and frustee’s and attornes’s. fees. not ex-
s described, ‘and: all . such - payments shall b immediately: due-.and ceeding 850 each)- other. than such portion.of the principal as
out natice,. and, the nonpayment thereol shall, at h «: be due ‘had no.delault occurred, and.thereby cure, the default, in which event
render all:'sums secured _b this ‘trust . deed ed 1y di ! a .+ all loreclosure pr dings shall be:di i 1°by: the trustec. . :
constitute & breach of this trust: deed. ! ¢ ¢ 4 "ok i 14. Otherwise, the “sale~shall ‘be. held on' the dare. and ‘at thé time and
+6- To ipay_.all.casts, :fees. and. expenses of . this trust  including the. cost lace designated in'the notice of sale, The frustee may sell said property: cither

‘of title search as well as thetother costs an £xpenses’o. h{'{!‘"“""'"‘"”{d inone  parcel®orin séparateTparcelsT and shall sell "the " parcel or parcels” at
:in ‘connection ‘with” or- inenlorcing this obligation and:trustee’s and *attorney’s auction 16 the: highest: bidder. for. cash, pavable:at the time of sale.
Ares actually incurred. : L - S DY . ishall ‘del to. the ‘purchaser its ‘deed”in form. ay. required by law conveying
o2 7., To appear in and . delend. any actionor  proceeding. purporting. fo: yp. property 8o sold,. but without :any covenant  or warranty,. express or: i
aliect the: security. rights or - powers. of beneliciary or trustee; and in ANV D plied. The recitals in' the deed of any matiers of fact shall be conclusive proof
action or proceeding in which:the beneliciary or trustee may appear, including o1 ne (ruthlulness thereol, Any . person,. excluding the trustes. bt including
;. any. suit. for ‘the-loreclosure ol . this deed, .10 pay. all, costs and CXPENEII, N~ o the, grantor-and beneliciary,; may: purchase at the sale; B
cluding . evidence ‘ol title._ and the bencliciary's or - trustee s, ariarney’s” fees; “the Lo 15 When trustee sells. plirsuant. (o the powers ‘provided hetein, trustec
amount ol ‘attorney's” fres rnentioned " in' thia paragtaph 7 in" al) cases ‘shall ‘be shall ‘apply (he proceeds "of sale to payment ol (1) the ‘expenses of sale.- in.
fixed by tha'trisl court and in:the evant.ol: an appral from.any -judgment or. cluding. the eompernsation’ of “the trinter: antd - n reanonable charfie by trustee's
“decren ol the. trial-court, grantor. lusthes adrees. (o pay. auch sum as the. aps 2):t0" the obligation secured. by the trust deed,. (3) 10 all persons
ipellate " court - shall. adjudge reasonable s the: bencliciary’s o trustee’s: atfor- i reorded. liens subsequent: 1o the interest of the trustec: in the - trust
ney's tees’on suchiappeal, i E : St deed as their-interests may appear.in the order of their priority and (4) the
Itis mutually agreed that::. L L surplus,: il any, .20 the' grantor . or, 1o, his: successor -in- interest entitled 1o such
8..In the event thar any portion or all of 2 ; r 1 L ) o i . il
under -the right of ‘eminent:domain or ‘condemnation, benelrwci; hall have the > : ) y ) bLeneliciary : may Irom time to
right; il ©it 30 elects, to require. that. all or-any portion of the. monies payable - B . -frustre named:hercin or o any
as compensationlor such taking. whick are.in excess of the amournt tequired: Upon . such appointment, and without
to:pay.all :reasonable costs, expenses and;nnomry'a,k.n: necessarily’ paid or. " conveyance . to the ‘successor” trustee, the  intier: shall be vested with all- title;
incurred by. grantor in ‘such procecdings,” shall . be ' .paid™ to -beneliciary - and powers and : duties _conlerred upon - any frustee “herein ' named  or #ppointed.
“applied by it first upon any _reasonable costs and expenses and. attorney’s fees, . !lrn}undr'.‘hnrh such appaintment and aul:sl.lmlmn shall be made by written !
i both .in’ the: trial _and appellate courts, necessarily paid ‘or incurred by bene nstrenent | executed by benelicia containing reference’ 1o shis  rrust deed A
“liciary . in such . proceedings, “and .- the b Iance. applied upon the: indebtédness and . its place. of  record, which, when recordnd . in. the: oftice of the: County i
secured: hereby;; and i (3133 0own sexpense,: 1o take; such zactions 77y Glerk  or Recorderiol’ the ‘county: or. counties in whick the property is situated,
r shall -be" necessary in*obtaining - such “com. . shall b, 4 ‘ol proper_ appointment od the MATEANN 2Tustee; 3
| pensation, ‘promptly: upon: beneliciary’s: request.. . -, Ll v EE SRR . : o this. trust when this " deed, " Suiy ceecuted and
; 90 At any time and from-time. to time upon written’ request of bene-: £ < recorda ‘dpmwded by law. Trustee is not™ -
s ficiary,: payment of . its: fees and: presentation: of : this. deed: and: the nole'_lor v any. party hrrr_ro n! pen & 'sale:underany other deed. ol
endorsemnent ‘(in case of full reconveyances. for cancellation),: without. allecting trust ;or. of any: action or proceedingiin_which grantor, beneliciary or trustee:
“the liability: of "any:. person for the payment of the-indebtedness, trustee may = - shall' be 'aparty. unless such a 10n or.-proceeding’is brought by trustee.

B S RTaT A ki §heAs G e £ PR AR e SRV Y ARAIedna R E 50 e ih it ke et ey Yateln miiuire o P
: NOTE:. The :Trust ' Deed *Act provides ‘that” the trustee heyefmd.r must” be’ either on. ottorney. ‘who s 'cnl ‘octive _member .’ of the ‘Qvegon‘S@rr Bor, ‘o benk, trust compony
of .savings ‘ond;Joon: association: autharized: 1o do: business ‘under the ilaws Tof :Oregon {ors thel United. States,- o, title- insurance “company: althorized . to. insure . title 105 real
property of “this state, . its subsidion’es,:affi!iales,,cgems or’hmn:hes, or the: United Slmzs'_or~'any agencv - thereof.. ;.. : - Sn R L . T
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