pr sented nd acting b; t

e CIG

togethe: with the tenements heriditaments rights privileges and” appurtenances including roads and easements. used in connection S
with'.thel.premises; . electric wiring ‘and fixtures- furnace ;and . heating : system, : water. heaters,- fuel' storage -receptacles; plumbing, -
ventilating,  water and irrigating systems; screens, doors; window shades and: blinds, -shutters: cabinets,” built- ins, - linoleums. and- floor."
-.coverings, built-in 'stoves, ovens, electric’sinks, air. condltioners, refrigerators, freezers dishwashers;: and’ all fixtures now.or hereafter
"‘installed in .or on the premises and any shrubbery;!flora, or timber . now,/growing .or hereafter: planted. or growing. thereon: and-any -
_ replacements of any one or more of the foregoing:items;‘in*whole or in: part,.all of which are: hercby declarcd to be appurtenant lo the
land and all of the rents issues. and profits of the mortgaged pro perty E

Forty Three Thousand F:Lve Hundred Twenty E:Lght and no/lOO—————

Dollars ¥

to secure the payment of :

« 43 528. oo--—

and’ interest ‘thereon, evidericed by’ the fqile_@,ving promissory note:

I bromise to pay. to the STATE OF "OREGON'! Forty Three .Thousand Flve Hundred Twenty
L.Eight and’ no/100 ITIIITTESToT Dollars (5.43,328 -00--
B mmai drsbursement by the State of. Oregon. at the rate’ oi 5 9 percent per annum:until such time as a

different -interest rate‘is established pursuant’to ORS 407.072, principal:and interest. to be paid in lawful money of the Umted :
States at: the office of the’ Director of Veterans Affalrs in Salem. Oregon. as Iollows B

‘g 259, 00—-—i- = on’ or before VFebruary 1, 1980~
zlstiof every month——-——-{ne,eaﬁer. plus .One twelfth of———-

vith ; interest from the, date of

successive year on the’ premiscs described in’ thc mortgnge, nnd continuing until the i'ull nmount of the prmcip’ni interest
and :?dvances shail bc fuily paid such payments to be nppilcd first as intcrcst on the unpnid bniancc, the rcmaindcr on the
princ pul - :

The due date o[ the last payment shall be on “or beiore iJanuary 1 . 2010

“In the event of transfer of ownership of ‘the premises or any part. thereot 1 will continue to be lxable for payment and y
he' balance shal}l“ draw mterest as, prescnbed by 0R§ :"107 070 ; irom date_ot such transier B

tgagor: covcnnnts that he; owns tho; Prcmls s In fcc simpl' " od right to morlnn same5that the! premises: are free s =
cumbrance; that: he will warrant ‘and defend’ same: forever Y st the ol s_and demxmd\ of all persons whomzoever, and this
covenant shall not-be 'um.uh.hcd by tnn.ciomre but:shall - runswith the land. . . ; B

permit ; thc, bulldin o m nt o 1 ot; lo pcrmlt the, rcmo nl or dcmoil\hmcnl of any hnn(ﬂnuu or dm<"
rovcmt,nts now..or to:keep snmc in.: uood\rcpnlr‘ ta, ¢ lete: &l cons ruclion within: o rcmunnhic tme In
ween liu. pnrtl :

5 [ by
To kecp o uildings uncensingiv insured during, the 'term. of the mortgag agninst lo by fire nntl such o(hcr hazards in
company’ or companies_and- in: such an:amount. as: shall be satisfactory to the mortgage 10 deposit’ with' the mortgagee: ull
olicies. with' receipts showing payment in- full of :all “premiums; all such' insurance shall-be made. payable. t he. mortgagee;
:Insurance shali be kept m force by the mortgagor in case oi foreciosure until:the: pcriod of rcdcmmion .




e L6 ey
Mortgaécee-shall be“entitled to al
tarily :r

premises’ or-any ‘part orinterest’ in’ same. and 1o
:purchaser: shall ‘pay-interest . as- prescribed by ORS 407.070 -on
) this mortgage_shall remain § full’ force and effect, :

: The mortga r
i 0 d

ing . ir
draw interest.at t
demand: and “shall

-eovenants’ or-agreements he'ré‘lnrcon'tdined’or ,l'he' expenditﬁr of" :uiy‘por:tion [+ thé loari for. purposés
n‘theiapplication,Se'xceptvby -‘written’ permission-'of the mortgagee given :before the expenditure. is made,
llcotedness at the option of the’m rtgagee’ to become immediately ‘due. and :payable without 'notice and . thi.
reclosure ESee - G e T : IS
i3 o L

y ‘The’ failur
breach:of thi

is. commence th
tion with'such - foreclosure,

the breach 6 : nant ‘of ‘the mortgage.  the mortgagee the Fight to enter. th mises, take possession,
e -rents, issues:and profits. and apply. same,. less ' reasonable. costs of collection, upon nd. the mortgagee shali
he'right:to ‘the appointment'of a receiver to collect'same, ak : A E NN e

“ The ‘covenants:and agraements herein shall: extend "to’ and b, binding" upon’ the helrs;’ éxecutors, administrators, successors and
“assignsiof:th respective’ pa: ies hereto. Lo G ok i : B Ty ; AT e
: isﬁxictly? understood an'd‘ agféedjtha this note’ and’ mortgage are subject to. the pro 1s of ticle XI-A" of the Oregon .|
Constitiition, “ORS-407.010* to . 407.210" and" any-subsequent; amendments thereto: and:‘to. a ations: which have: been: =
issued-or.ma ere b‘(e issued:by the Director .V ns' Affairs pursuant to h ORS: 407.020. . : i

e g H : i : : ndiied :

al . where' such’ connotations! are

Notary, Bubiic for Oregon

;9-///// :

nty’ Records, Book ot Mortgages, .

X 'Gp'ner:’il Scrirlccquuﬂdin
Salem, Orerop 97310y




