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THIS TRUST DEED, made this weday of ... Qctober , 19..19, between
€A. McK single man

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, hargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

together with all and si; gular the ¢ s. heredit and appur and all other rights thersunto belonging or in anywise \‘

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter artached to or used in connec-
tion with said real estate.

FOR T PURPOSE OF SECURING PERF CE, of each agreement of grantor herein contained and payment of the !
sam of Fﬁgwo housang _%t{lre”e l_"_mn?i _e_1_gh_1;y_ t‘lh‘rieg dollars and eighty four cents

. . ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by drantor, the final payment of principal and interest hereof, if
et sooner paid, to be due and payable . e R , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof. or any interest therein is sold, agreed to be
suld, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition gmnnng any casement or creating any restriction thereon: ‘c) mmoin any
and repair: not to remove or dernolish any building or improvement thereon; subordination or other ecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warcanty, all or anv part of the property. The

. To complete or restore promptly and in good and workmanlike grantee N any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any marters or facts shalil
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthtulness thereot. Trustee's tees ifor any ot the

3. To comply with all laws, ordinances, regulations, covenants, condi-  3ervices mentioned in this paradraph shall be not less than $5.
tions and restrictions aflecting said property; it the beneliciary so requests, to 10. Upon any detaulr by drantor hereunder. beneliciary may ar amv
join in erecuting such linancing statements pursuant to the Uniform Cornmer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor hiling same in the pointed by a court, and without refard to the adequacy of any security for
proper public ollfice or olfices, as well as the cost ol all lien searches made the indebtedness hereby and take possession of sard P
by liling ofticers or searching agencies as may be deemed desirable by the erty or any pare thereol, in its own name s
beneficiary. issues and prolits, including those past due

4. To provide and continuously maintain insurance on the buildings i

reafter erected on the said premises against loss or damage by fire T
beneficiary may from time to time require, in liciary may determine.
an amount not less than § T L, written in 11. The entering upon and taking pnssession of said Dropersy, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits. 3r the Arocerds ot fire and Lther
palicies of insurance shail be delivered to the beneticiary as soon as insured: insurance policies or coampensation or awards ; (xR or damage ot the
it the grantor shall tail for any reason to insurance and to property. and the application or refease thereof 33 aforesard. shail N0t cure 5p
deliver said policies to the beneficiary at le i 3 waive any default or rotice of default Kereunder or :nvaihdate any ac: done
tion of any policy of insurance now or i i/di PAursuant 1o such notice.,
the beneficiary may procure the same at grantor's expense. A 2. Upon detauit by grantor in pavment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti-  porupy or in his performance of any ddreemnent hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and pavable. In such an cvent
may- determine. or at option nt beneliciary the entire amount so collected, or and it the above described real Property is currently used for agrrcultural,
any part thereol, may be released o grantor. Such application or release shall  yimpe, of grazing purposes, the beneficiary may proceed to toreclose this trust
not cure or waive any defauit or notice of delault hereunder or invalidate any deed in equity, as a mortdade in the manner provided bv law for mortsage
act done pursuant ta such notice. . . loreciosures. However il sayd real property is not so currently used. the hene-
To keep said premises tree irom construction l'ens and to pay all ficiary at his election may proceed to {oreciose this trust deed equiry a3 a

taxes, assessments and cther charges that may be levied or assessed upon or i

against said property beiore Any part of such tares, assessments and other i
charges become past due or delinqu{nt and promptly deliver receipts therefor is wri i .
to beneliciary: % nt of an .

ee shall execute and
s election to seil the

obligations secured hereby, where-
upon the trustee i i of sale. dive notice thereot as then
required by law and proceed to foreclose this trust deed i the manner pro-
vided in ORS 86.740 15 $6.795.

13. Should the beneliciary elect 10 foreclose by advertisement and saje
then aiter default at any time prior to five days before the date et by the
irustee for the trustee's sale, r or otker person so privileged by

n ¢ & ORS 86.760, may pay to the beneficiary or his SUCCersors in interest, reapec-
covenants hereoi and lor such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as weil as the drantor, shall be bound tu the obligation secured thereby ¢}, i ilv ircurred in
same extent that they are bound for the Payment of the obligation herein enforcing the terms of the idaik . atzornev’s fees nor ex-
described, and all such pavements shall be immediately due and pavable with- i portion of the principal as would not then
out notice. and the nonpayment thereoi shall. at the option of the beneticiary, nd thereby cure the detaul?, in which svent

render all sums secured by this trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the trustee.
cSrstitute 1 hrsack of this terst dead.

. . . 14. Otherwise, the sale shall be held on the date and at rhe time and

. 6. To pay all costs. tees and erpenses of rhis truse incleding the cust place desidnated in the nctice f 1ale The trrstea may «eil sard property either

of title search as well a3 the other costs and expenses of the trusiee mcurred LT e parcel or in separate parcels and shall seil the parcer or parceis at
in connection with or i ¥ auction to the highest bidder for cash, payabi- It the time of sale.

fees actually incurred. . hall deliver to th urchaser ity deed in #
To appea- in and delend any action or proceeding purporting to citve R o 13 deed un

afect the security rights or powery of beneliciary or trustee: and in anv suit,
action or proceeding in which the beneticiary or trusree may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the bencliciary's or trustee's attorney’s fees: the
amount ol attornev's lees mentionsd in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appes! from any judgment or
decree of the trial court, &rantor lurther agrees to Pay such sum as the ap-

ol the truthlulness thereot. v person, excluding
the grantor and beneliciary, Ay purchase ot the sale
When trustee sells prsuant to the powesry provided heremn. trustee
the proceeds of sale to pavment of © 1} the expenses ¢ sxle, :n-
compensation of the trustee and A reasonable charge by :rrustee's
H pay s . attorney, (2) to the obligation secured 5v the irust deed., o all persons
pellate court shail adjudge feasonable as the beneliciary’s or trustee's attor- having recorded liens subsequent o the interess of the trustee :n the trust
ney’s fees on such appeal. deed a3 their interests may 3ppear in the crder 3f beyr preority and -4 the
It is mutually agreed thar: surplus, il any, to the STANIOT Or 13 A successor in imresest entitled 10 such
3. In the event that any portion or all of said F opertv shall be taken surplus.
under the right ol eminent domain or condemnation. beneticiary shall have the 18. For anyv reason permutted by law beneficiary may from time tn
right, il it so elects, to require that all or any portion ot the monies payable time appoint a successor OF JUCCeWSOr: In any trustee named herein nr to any
43 compensation for such taking, which are in excess of the amount required juccessor trustre appointed heceunder. Upon sach appointment, and without
to pay all reasonable costs, expenses and attorney's feev necessarily paid or anveyance (o the successor frustee, the latter shall be vested with 2l title,
incurred by Jgrantor in such proceedings, shall be pad to beneliciarv and powers and dJuties contferred upon ANy teustee hermin named or appointed
aoplied by it liese upon any reasonable cots and expenses and attorney’s fees, heceunder. Each such Fppointment and wbstitution shall e made by weitten
both in the trial and apnellate courts, necessarilv paid or incurred by hene. mstrument executed by beneficiary, CON'ANING  ralerence to thiv trust deed
lticiary tn such proceedings, amd the balance applied upon the indebtedness and its place of record. which, when revorded in the office of the County
secured herebv: and Jrantor trees, at ity own rIpente. to take such actions
and execute such instruments as shall be necessary in obtaning ek com. PEL ACPUNENICN! o the acCessor frustee
pensation, promptly upon beneticiary s requese I Trustee accepts this rust whea Jeed, Frecuted  amd
Y. At any time and from time fo time upon written request of bene. d is made a public record as 2ovided by © Trustee 4 por
liciary. payment of its lees and presentation of this deed and the note lor notify anv partv hereto or pending sale under any ~ther deed of
endorsement (in case of full reconveyances, lor cancellation), without atlecting trust or of any action or proceeding in which ‘rantor, benefiCiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceed..:. iy brought by trustee.

HCTE. Tha Trust Dead Act provides that the trustea heraunder must be stther an attomey. who 11 an active wember of the Qiagon Stve Ny, BIN C amaaey
of 3awing: and loan 3vtoaction autharzed fo 190 beviness under the laws s Cregon o the Umited States. a ttie .nsvrance SETPINY WOt fea s nacie tre e ey
property of thiy state, 3 suondiares. afliirates, agents ar branches, or the Uniters States or 3Py agency thereof.

119




. ,,..T{wegra‘ntqr cgvenants and agress-to an
fully seized in fée simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily, lor grantor’s personal, tamily, household or agricultural purposes (see Important Notice below ),
XXX ﬂw{&ﬂﬁxmﬁKEXWMEHObXXNX&WKXK&WN}!»WREWMMX
XXM

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execu-
tors, personal repr tives, s and assigns. The term beneticiar’ shall mean the holder and owner. including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In coastruing this deed and whenever the context 50 requires. the
masculine gender includes the teminine and the neuter, and the singular nunber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) i \Rﬁ %
not cpplicable; if warranty (e} is applicable ond the beneficiary ts o creditor - *4%2‘ .lk~ ¢ T L) >
or such word is defined in the Truthein-lending Act and Regulation Z, the Lee e
beneficiary MUST comply with the Act and Regulation by moking required
disclosures: for this purpose, if this instrument is to be o FIRST lien to finance
the putchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o tirst lisn, use Stevens-Ness Form No. 1306, or
S I timee waith sha Asb mat saauirsd. disrecard this notice.

TO 447 C

(Individual)

3

counTY oF__OS Angeles = o
November 2, 1979 who. each being first

n hefore me, the undersigned, a Notary Public in and for said

Lee A. McKay

STATE OF CALIFORNIA }
. and

State, personally appeared

known to me oing instrument is the
ument was signed and
its board of directors;
p be its voluntary act

to be the peraon _ whose name_ su\ﬁcriln-d

to the within in=trument and acknowledged that
executed the same. B

e
weuted ¢ B ‘ oy, OFFICIAL SEAL
WITNESS mprjhand and official seal, - ;‘ KAREN A. STARK
ﬂy} 0 2 NOTARY PUELIC ~ CALIFGRNIA
. e PRINCIPAL OFFICL e |
Signature_z / V/l//) < U, »( 3 NCiPAL OFFi 1i !. (OFFICIAL

L -
LOS ANGELLS COWlLT
migsion £ 2lres Auz. 11, 1232 SEAL)
PR STNT TN S Prory

|
|

!
!
|

Name (Typed or Printed)

(This area for oficial notarial seal)

REQUEST FOR FULL RECONVEYANCE
To be vsed enly when ebligatiens hove been poid.

The undersigned is the legal owner and holder of all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: .

De not iese or destrey this Trvst Decd OR THE NOTE which it secures. Beoth must be delivered te the truties for ion befers

TRUST DEED | STATE OF OREGON

(FORM Ns. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. Count}- of

I certify that the within instru-

ment was received for recora 09 the
Decaunber ;9’9

ed
...or

SPACE RESERVED
FOR

RECORDER'S USE as file/reel number

Record of Mortgages of said County.
Witness my hand and seal of
Boneliciary i County affixed.
AFTER RECORDING RETURN TO
Lo Cerices 106
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