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THIS MORTGAGE, Made this .. 2lst. day of November . , 1979
by Michael D. Henry,. Douglas. V. Qsbarne, Steve Keel.

Mortgagor,
to
e . . N o o . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Five Thousand One Hundred Twenty-Five
Dollars. ( $5,125.00) . .. . o .. .. ...Dollars, to him paid by said mortgagee, does hereby
drant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in . Klamath .. . . County, State of Oregon, bounded and described as follows, to-wit:

The Southerly 108 feet of the Easterly one-half of Lot 1 in Block 8 of ORIGINAL
TOWN of Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Together with all and singular the ¢ ts, heredit. <3 and appurt thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto *the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgdage is intended to securo the payment of promissory note , of which the lollowing is a substantial copy:

$ 5,125.00. . Klamath Falls, Oregon November 20 LIy
ON DEMAND, I (or [f more than one maker) we, jointly and severally, promise to pav to the order of

Richard L. Garbutt and/or Gloria L. Garbutt, husband and wife, at

Klamath Falls, Orcgon, on or before June I, 1980

Five Thousand One Hundred Twenty-Five & no/100 DOLLARS,

with interest thereon at the rate of 12 perecent per annum from November 21,1979 until peid. oterese s e ;
at maturi Ly Al o any portion of the principal heceol mav be paid at anv time, TE this mote v piace i thae

an attorney for collection, I/we promise and agree to pav the holder’s reasonable artornev's lees and collecrion coses, eiven

or action is liled hereon; however, if a suit or an action is {iled, the amount of such reasonabie artorney's foes STl T ficed Ty ot

ur courts in which the suit or action, including any appeal therein, is tried, heard or decided.
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becoms
due, fo-wit: VJune.. 1 9

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
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(b) for an organization, (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural

purposes. s contra
This mortgage is inferior, secondary and made subject to prior mmcgns the above described real estate made by

as_set forth in Mountain Title Company preliminary title report, dated November 16, 1979
nc2. 3 & 4 therein. to N/A dared N/A

19 «and recorded in the mortgage records of the asove =5 ed county in book N/A .t page N/A thereof, or as
i cong! 9.4 N i
hereby being made: the stid RRXXREIRRDXKENERR NSRRI SKKER for the principdd sum ot § 09,800.0¢ rhe wnpaid
principal halunce thereol on the date of the t'\r'('u{iulbai'\Lfv\lﬁftéunn-nr i § 38)000-00 and no ornore. dntecess thereon s paid
H
to g:urrem. 19 79 soaand prior GEMMAC and the obligations secuted thereby heceinadter, lor brevity, are called
simply Yfoxmuwrsmioly contracts.
The mortdagor cavenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized
in fee simple of said premises; that the same are free from all encumbrances except said CONLYACtS and further except &S Set

forth in Mountain Title Company preliminary report, dated November 16, 1976G.

tile number N/A .‘ICE%‘.I d}(él{){;‘vr " [Vg(lA (indicate which), reference ta said morgage tocords

and that he will warrane and forever defend the same against all persons: further. thar he will do and pertorm all thirgds required of
him and pav all obligations due or 20 devwute Jdue umder the terms of said first mortgage as well as the e sazirm? heredy . roirnipal
and interest, according o the terms thereods that while amv pare of the note secured hereby renwens O, A A raves, assess-
ments and other charges of every nature which may be levied or assessed against said properry, or this morrgage or the note secured
hereby. when due and payable and before the same become delinquent: that he will promiptly pay and satistv any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will keep
the buildings riow on or which herealter may be erected on the said premises continuously insured against loss or damage by fire
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and such other hazards as the mortgagee may from time to time “require, in an amount not less than § in a company
or companies acceptable to the mortgagee herein, with loss payable, 4irst tir the holder of the said lirse mortgage: second, to the mort-
#agee named herein and then to the mortgagor ns their respective intereses may appear; all policies of insurance shall be delivered to
the holder of the safd Hrse mortgage as soon as insured and 'a !:‘¢~flii;1*@tr ol insurance executed by oghe company in which said insurance
IS Written, showing the amoune of said coverage, shall be delivered  to the mortgagee named in othis instrument, Now i the martgaso:
shall fail for anv reason fo procure any such insurance and 16 déliver sijd policies as aforesaid ar least fifreon days prior to the expira-
tion of any policy of insurance now or hereatter placed on said ‘buijl ings, the mortgagee may procure the same at mortgagor's expense:
that the mortgagor will keep the buildings and improvements on said premises in dood repair and will nor comunit or suffer any wasre
of said premises. In the event any personal » is part of the security: for this mortgage. then ar the request of the mortgagee, the
mortgagor shall join with the mortdagee in executing one or more financing statements pursuant ro the Uniform Corumnercial Cr)d(-,.ln
form satisiactory to the mortgagee. and will pay for filing the same in the Proper public office or offices., as well as the cost of all lien
searches made by filing ofiicers or searching agencies as may: be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the nate secured hereby according to its teems, this conveyance shall he void, but otherwise shal) remain
in full force as a mortgage to secure the peclormance of gl ol said covenants and the payments of the note secured hereby: it being
agreed that a failure to nerform any covenane herein, or if o proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter., And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said firse
mortgage, the mortgagee hercin, at his option, shall have the right to make such Payments and to do and perform the acts required of
the mortgagor under said ficse mortgage; and any payment so made, todether with the cost of such performance shall be added to and
become a part of the debt secured by this mortgagde, and shall bear interest ar the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of Covenant. And thijs mortgage may be foreclosed for principal, interest
and all sums paid by the mortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for titl costs and disbursements and such further sum as the trial court may
adjudge S intif g i it or action, and if an appeal is taken from any judgment or decree entered
therein, IS appellate court shall adfudge reasonable as plaintifi's artornev's fees on

mortgage and included in the decree of foreclosure.
eements herein contained shall upply to and bind the heirs, executors, administrators and
dee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and profits arising out of said pPremises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgdagor or mortgagee may be more than one person; that if the con-
fext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that genecally all gramatical changes shall be made, assumed and implied to make ‘the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year ijrs"t above written.
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a} or (b) is not applicable, 1f wawanty [a) is applicable and“if
the mortgagee is a creditor, as such word s defined in the Truth-
in-Llending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosyres; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

County of -Klamath

BE IT REMEMBERED, That on this N November , 1979
before me, the undersi s i d for said county and state, personally appeared the within named
Michael D. Henry, Douglas v. Osborne, Steve Keel

known to me to be the identical individualg described in and who executed the within instrument and acknowl-
edged to me that . they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my, official seal the‘,dax\and year last above written.

s f - -
\L‘s@.\@&._ff@dw, ey
Notary Public for ego
My Commission expires . 4-=]2-
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(FORM Na. 92%) ;( ment was received for record o the
BIEVERL MBI LAW FuB co lony A e | Ird day of December L1979

- . . . - . aPACE HEabLRVED
11:21 o'clock A A o and recoJed
Michael p. Henry, Douglas v. ‘ in book.M79. . .on page.27934  or as

Qshor .Steve. Keel . HPCONDER & U,
e ne file/reel number . 1157100 ...,

TO .
Record of Mortgages of said County.

Richard L Garbutt and Witness my hand and  seal of

. County affixed.
Gloria L. Garbure Hh. D. Milne

Fon

AFTER RECORDING Title.

Richard L. Garbutt and i / .
Gloria L. gar_but’t By, )0{0,« Mﬂd};o@ommy
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