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THIS CONTRACT, Made this =2/ _day L ., 1972 , between

LS 0 hurnett and Dayid George Burnett, Guardians.of.
heryl Burnety 1oa-RaYif- §5258Sa" T REnoss '““‘uans-}-l;2&;2:“:;;5-?}11.3;1;

IS : . R e , hereinafter called th buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamat County, State of OTEgON , to-wit:

The easterly 33 feet of Lot 10, Block 35,

HOT SPRINGS ADDITION to the City of Klamath Falls,

Klamath County, Oregon;

for the sum of Se‘.’.en ThO}l

hereinafter called the purchase price, in part payment of which the buyer assumes and agrees to pay a contract
qrﬁgt? R the wgrd.“molrltlfa e’ asﬁ;se herein includes within its meaning a trust deed) now on said land
(’recorde n ageed},%\/lor a 5‘,0 I?C Y1aneous* Records of said county in book . at page

thereof, reference to which hereby is made) the unpaid principal balance of which is 54 »582. 49 | together
with the interest hereafter to accrue on said contract or mortgage according to the terms thereof; the buyer
agrees to pay the balance of said purchase price to the order of the seller at the times and in amounts as follows,
to-wit: The remainder of said purchase price, to-wit: Two Thousand Nine
Hundred Seventeen and 51/100ths ($2,917.51) Dollars in monthly payments
of not less than $12.09 per nonth, each, or more, including interest
payable on the 1lst day of September, 1972, and subsequent payments due
on or before the lst day of each month thereafter until said purchase
price is fully paid. Buyers and Sellers agree that upon payment of

the mortgage with First National Bank of Oregon, that they will increase

the mont contract i i
until Sag&ypurchase p?i ee¥§Sf§Ylilgii3? per month, including interest

All of said purchase price may be paid at any time; all of the said deferred payments shall bear in-
terest at the rate of .. per cent per annum from... d £ until paid,

; e paid .. MO * Jixadyist ini -
interest to be paid . nthly . . and )m‘ﬁn the minimum regular payments above re

quired. Taxes on said premises for the current tiscal year shall be prorated between the parties hereto as of
the date of this contract.

The buver warrants to and covenants with the selter that the real property described in this contract is
S0ay primarily for buyer's personal, family. household or agricultural purposes,
(B) for an organization or feven il buyer iv @ mnumé[{'wnl i&lnr business or commercial purposes other than agricultural purposes.

1 e

The buyer shall be entitled to possession of said Inrms on aei ‘g on .19 . and may retain such possession so long as
he is not in default under the lerms of this contract. The buyer ajdrees that at a times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premiscs Iree lrom mechanic’s
and all other liens and save the seller harmless therefrom and teimburse seller for all costs and attorney’s lees incurred by him in delending agdainst any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
atter lawiully may be imposed upon said premises, all promptly belore the same or any part thereof become past due: that at buyer's expense, he will
insure and Kkeep insured all buildings now or hercalter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than & 7 » 50 0 . 00 in a company or compuanies satisfactory to the seller, with loss pavable first ta the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered 10 the seller as soon as insured. Now if the buyer shall fail to pay anv
wuch liens, costs, water rents, taves or chardes or (o procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the deht secured hy this contract and shall hear irterest at the rate aloresayd, without -aiyag, however.ok any right arising te
Rt Tor Byl breach of contract. SOREFESE T8 ATy " PEiId

The seller adrees that at his expense and within days from the date hereolf he will furnish unto buyer a title insurance policy in
suring (in an amount equal 1o siid purchase price) marketable title in and to said premises in the seller on or subsequent 10 the date of this agreement,
wave and except the usual printed exceptons and the building and other restrictions and easements now ol record, it any. and the said cantracr or mort:
saide. Seller also agrees that when said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and
suiticient deed conveving said premises in fee simple unto the buyer. his heirs and assidns, free and clear of encumbrances as of the date heteot and iree
and clear ol all encumbrances since <aid date placed, permitted or arising by. through or under seller, excepting, however, the said easements, restrictions,
the said contract or mortdage and the tawes, municipal liens, water rents and public charges so assumed by the buyer and turther excepting all liens and
encumbrances created by the buyer or assidns.

And it s understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail 1o make the
payments above required. or any of them, and the payments to become due on said contract or mortgage, principal and interest, or any ol them, punc-
tually within ten days af the time limited therefor, or fail to keep any agreement herein contained, then the seller at his option shall have the following
rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with the interest therron at
once due and pavable and/or (J) to foreclose this contract by suit in equity. and in any of such cases, all rights and interests created or then existing
in favor of the buyer as agdainst the seller hereunder shall utterly cease and determine and the right 10 the possession ot the premises abnve described
and all other rights acquired by the buver hereunder shall revert to and revest in said seller without any act of re-entry, or any other act of satd seller
to be performed and without any right of the buver of return. reclamation or compensation for monevs paid on account ot the purchase of said property
as absolutely, lully and peclectly as if thix contract and such payments had never been made; and in case of such default all payments theretolore
tiade on this contract are to be retained by and belong to <aid weller as the agreed and reasonable rent of stid premives up fo the time ol such delault
And the saud seller. n case of such detault. shall have the ritht wninediately, or at anv time therealter, to enter upon the land aloresaid, without any
process of law, and take immediate possession thereol, together with all the improverents and appurtenances thereon or thereto belonging.
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The buyer further agrees that tailure by the seller at any time to require performance by the buyer of any provision hereot shall in no way alfect
his right hereunder to enlorce the same. nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver ol any suc-
ceeding breach ot any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid for this transfer, stated in terms of dollars, is 37 ’ 500 M 00 .. Ummnxmﬁxnxmm
xmwxxxxanxxxxx&mxxxxxxx«mxxmxxxmaxﬁiXﬁiXxxxxxxx&wxxxxxx&

In case suit or action is instituted 1o fareclose this contract or fo enforce any ot the provisions hereof, the buver agrees to pay such sum as the
court mar adjudde reasonadle as attornev's fees to be alloned plaintitt in sand st or action and it an appeal is taken from any judgment or decree
ot the frial court, the buver furthee promoes to pay sich sum as the appellate oourt shall adjudgte reasonable as plaintitl’s attorney’s fees on such
appeal

In sonsteumng this contract, af andetatinnd that the seller o0 the buyer may be more than one person; that it the conteat o requires. the singu-
tar proocun shall be taken ta nean amd include the plural, the waline, the teminine and the acuter, amed that genecally all Qearmmatical changes
hall be made, assumed and implied to make the provisens heee apply qually to corgrations amd o andivednts

IN WITNESS WHEREOF, said partics have executed this instrument in duplicate; 1f cither of the un-
dersigned is a corporution, it has caused its corporate name to be signed and its corporate seal alfixed hereto
by its officers g'uly uutl}orizec; thereunto by order of its board of di
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; avid G o iﬁ NOTE: The sentence betwesn
*IMPOKTANT NOTICE: Do ug,rhg ining nui?‘a\ghgntv phrate ond whichever warronty {A} &¢ ) stns\ gli:&ﬁll bols (), il not applicobl thould be
if worranty (A) is cpplitable ond it the seller 13 o creditor, 03 such word is defined in the Truth-In-lending Act ond deleted; tee Oregon Revised Statutes,

Regulation Z, the seller MUST comply with the Act ond Regulotion by making required disclosures; for this purpose, Section 93.030. (Notoricl acknowledg-
use Steveni-Nass Form No. 1308 or similar unless the contract will became @ first lien to finonce the purchase of a ment on reverse).
dwalling in which event use Stevens-Ness Form No. 1307 or similar.
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STATE OF OREGON, County of.......... .
e e e s aen e pan e R £ RN,
Personally appeared ...
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.and

. . who, being duly sworn,
wach for himsel! and nor one for the other, did say thar :he former is the

Foesidens and thas X Jairer is the
secretary  of

. a corporation,
and that the seal altixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledfed said instrument to be its voluntary act and deed.
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