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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A' ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF.....

THIS TRUST DEED IS A PURCHASE MONEY TRUST DEED AND IS BEING GIVEN AS
A PORTION OF THE PURCHASE PRICE OF THE PROPERTY LEGALLY DESCRIBED ABOVE.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of THIRTY TWO THOUSAND SEVENTY EIGHT and 83/100- - - - ($32,078.83)-.- -

e = = = = = = ® = = = = = = = =~ = = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable February l , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in gdood condition ~ Rranting any casement or creatin,, any testriction thereon: (e) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agdreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlite grantee in any reconveyance may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto.”” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing stafements pursuant to the Unilorrn Commer- time without notice, either in person, by a“ent or by a receiver to be ap-
cial Code as the bepeficiary may sequire and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public oltice or oltices, a7 well ax the cost of all lien searches made the indebtedness hereby secured. enter npan and take possession of said prop-
by thog ollicers or searchuyd ageneies an fiay be deemied desable by the eety ar any part thereal, in its own name sue or otherwise collect the rents,
heneliciary. attes and profits, including thase past due and oopad, and apply the sane,
4. To provide and continuously nintan insurance on the buildings Iess costy and expenses ol operation amd collecton, ancluding reasonabile attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness sectred hereby, and in auch order as bene-

and such other hazards as thesbengliciary, ’é{m i o time requite, in  liciary may determine.
an amount not less than § 1ﬁ§ui‘hﬁ“l Q]gT\&e , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or comnpensation or awards lor any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and_to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense . The amount 12. Upon detault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any adreement hereunder. the beneliciary may
ciary upon any indebtedness secured !"j"'b)' and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or  and il the above described real propesty currently used for agricultural,
any part thereol, may be released to drantor. Such application or release shall  timber or grazing purposes, the beneliciary may praceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, as a mortlage in the manner provided by law lor mortgage
act done pursuant to such notice. ) . foreclostires. However it said real property is not o currently used, the bene-
5."T0 keep said premises free from construction Uens and to pay all  ficiary at his clection may procesd to foreclose this trust deed in equity as a
taxes, assessments and cther chardes that may be levied or assessed upon o mortgage or direct the trustee to foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments and other and sale. In the latter event the bencliciary or the frustee shall execute and
hardes become past due or delinquent and prompily deliver receints therelor  cause to be recorded his writien notice of default and his election fo sell the
to beneliciary; should the grantor il 10 make payment of any taxes, assess=  <aid described real property to satisty the obligations secured hereby, where-
ments, insurance premiums, liens or other charfes payable by grantor, either upon the trustee shall tix the time and place of sale, give notice thereot as then
by direct payment or by providini beneliciary with funds with which to  required by law and proceed to lareclose this trust deed in the manner pro-
make such payement, bene ry may, at its option, nmkr‘ pavment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13, Should the beneficiary elect to foreclose by advertisement and sale
hereby, tosgether with the obligations described in paragraphs 6 and 7 ot this  then alter default at any time prior to live days before the date set by the
trust deed, shall be adl._led to and become a part ol the debt secured by this trustee for the trustee's sale, the grantor or ather person so privileged by
trust deed, without waiver of any rights arising from breach of any of the QRS §6.760, may pay fo the beneliciary or his successors in interest, respec-
covenants_hereot and lor  uch payments, weh interest as aloresaid. the prop-  fively, the entire amount then due under the terms ol the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  opjligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of the oblidation herein  epforcind the terms of the obligation and trustee’s ‘and atforney’s lees BOIKI~"
describid, and all such payments <hall be immediately due and payable with-  EAr B TNUNATK other than such portion of the principal as would not then
aut notice, and the nonpavment thercol shall. at the option ol the heneliciary, b due had no delault occurred. and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissad by the trustee,
constitute a breach ol this trust deed. . . . 74 Otherwise, the sale shall be held on the date and_at the time and
6. To pay all costs, fees and expenses of this teust including the cost  place desidnated in the not of sale. The trustee may sell said propersty cither
of title search as well as the other costs and expenses of the trustee incurted  in’ one parcel or in separate parcels and shall sell the parcel or pargels at
in connection with or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder tor cash, payable at the time of sale. Trustee
tees actually incurred. N . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and detend any action or proceeding purportind 10 the property so sold, but without any covenant or warranty, express or im-
allect the security rights or powers of beneficiary or trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive prool
S fon of proceeding in which the beneliciary or trustee may appear, includind  of the truthfulness thereof. Any person, excluding the trustee, but including
any suit for the foreclosure of this deed. to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
chuding evidence of title and the beneficiary's or trustee’s attorney’s fees: the 15. When trustee sells pursuant to the powers provided herein. trustee
amount of attornev's fees mentioned in this paragraph 7 in all case< shall be shall apply the proceeds ol sale to pavment al (1) the expenses of sale, in-
tived byv the trial conet and in the event of 7 speal from amy juddment or clindinit the compensation of the frustee and a reasonable charde by frustee's
decree ol the trial courf, goantor further agrees to payv i'u(‘h sunt as the ap- attorney, (3) to the obligation secured by the trust deed. (3) to all persons
pellate court shail adindite reasonable as the benelician s o frustee’s attor- havind reconded liens subsequent to the inferest of the frustee in the trust
nev's fees on such appeal. deed as their interests may appear in the order of ther prarin and (4) the
It is mutually agreed thae: surplus, il any, o the frantor of o his svesss cesr entitled to such
S In the event that any portion or all ob sad propesty shalt be taken surphas
urder the ridht of cminent dornain o condemnation, beaetiary shall have the 16. For anv teaeon permitted by law Neneficiary vy from time to
right, it it so elects, to requite that all or any porfon of the nywries pavable Fitne AppoInt @ 8L CENSOP B QICCESIeES o any trusfee narned herein or fo any
as camnpensation tor sae taking, « e n ercess of the amount requred auccessor trustee appointed hereunder  Tipon s hoappointment. and swathout
to pay all reasonahle custs, expenses attorney's feen necessarily pard o conveyanee (o the successor fruster, the lattet hall be vested with all title,
e d by drantor in such procesdings. shall be paul o henchouy and - powers Bt uties vonterred upon any frustee herein oamed or appointed
applied by it first upon anv reasonable costs and expenses and attorney’s lees, hereunder. Each such appointment and substitution shall be nunde by weitten
both in the trial and appellate courts, necessarily paid or incurted by bene- insteument evecuted by beneliciary, confainin® relerence to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place ol record, which. when recorded in the oflice of the County
wectured heraby; and grantor agrers, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the praperty iv situated,
ard erecute such inatrooents hall be necessary in obtaining such com shall he conclusive prool of proper appointiment ol the successor trustee.
pensation, promptly upon heneliciary’s fequest. 7. Teuster accepts thiv ot when this deed, duly cvecuted and
. At any time and lromy tine to fusie upon written rrquest of hene- achnowledged in made n public tecond an provided by Jaw Trostee is ot
ficiary, payment of its fees and presenfation ol this deed and the note tor ohligated to potdy any party hereto ol proddind sale vnder any other dead of
endarsement (in case of full reconveyances, tor cancellation), without allecting trust or ol any action or proceedind in which frantar, Deneliciary o ftustee
the lLiability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding i brought by trustee

NOTE: The Trust Deed Act provides that the ntustee hereunder must be either an aftorney, who is an active member of the Oregen State Bar, a bank. tiust company
o savings and lcan assesiatan cuthanzed 12 da butiness Under the lows of Cregon or the United States, a title insurance company authorized 1o insure title 10 teal
property of this state, uts subsiares aftihates, agerts of bondhes er the Un.ted States or any ogency thereof.
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The grantor covenarnts and agrees

to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the

(a)* primarily for grantor’s personal, family,

(b) for an organization,
purposes.

This deed applies to,
tors, personal representatives,

loan represented by the above described note
household or agricultural purposes (see Important Notice below),
or (even it grantor is a natural

and this trust deed are:

person) are for business or commercial purposes other than agricultural

inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
successors and assigns. The term
contract secured hereby. whether or not named as a beneli
masculine gender includes the leminine and the neuter, an

beneliciary shall mean the holder and owner, including pledgee, of the

ciary herein. In construing this deed and whenever the context so requires, the
d the singular number includes the

plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete,

by lining out, whichever warranty {a) or (b) is

not applicable; if warranly la) is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-Lendi
beneficiary MUST comply with the
disclosures; for this purpose,
the purchase of a dwelling,

Act and Reg

lati Z, the
Act and Regulation by moaking required
if this instrument is to be a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevans-Ness Form No. 1306, or

equivalenl. 1f compliance with the Act not required,

{if the signer of the cbove is a corparation,
use the form of acknowledgment opposite.)

disregard this notice.

{ORS 93.490)

STATE OF OREGON, )
County bf Klamathgss
A e ) 30.,19.79.
Personally appeared the above named. ... L
Wilbur B. Thayer and Sally
N. Thayer: .

ALY v

O T i o s
o 'a %\.ac nowiedged the loregoing instru-
i E eir -

TN . goluntary act and deed.

Y
ment to Be.. -
= Bet

.

-

. Yotary . Public’ for Oregon
P AR

3-22-81

2B Sy, .
My commission expires:
RETEYN

s fwwﬁ

STATE OF OREGON, County of.. . ...
e 19
Personally appeared .. ...

duly sworn, did say that the former is the
president and that the latter is the

secretary of ..

a corporation, and that ‘the seal atlixed to the foregoing instrument is the
ccrporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority ol its board ol directors;
and each of them acknowledged said instrument to be its voluntary act
and_deed.

Before me:

(OFFICIAL
. .SEAL)
My commission expires: v

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

TO: .

The undersigned is the legal owner and holder of all indebtedness secured by

., Trustee

the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satislied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents to ..

DATED: . L 19

to the parties designated by the terms of said trust deed the

Beneliciary

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must bo delivered to the trustes for cancellation before reconveyoncs will be mode.

TRUST DEED

{FORM No. 881-1)

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.

" Beneticiary

AFTER RECORDING RETURN TO

STATE OF OREGON
ss.
CoUnty Of .oocoevviicnacforieimiinieieees
I certify that the within instru-
ment_was received f7r record on the
/ -,
. N
SPACE RESERVED : o
FOR
RECORDER'S USE

Witness fny hand>and seal of
County a(ﬁxed/

/




EXHIBIT "A"

A tract of land situated in the SW% of the SE% of Section 1,
Township 39 South, Range 9 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at an iron pin on the Northerly right of way line of
Hilyard Avenue, 30 feet Northerly at right angles from the center
line of Hilyard Avenue, said point being North 0° 04' West a dis-
tance of 30 feet and North 89° 56' East a distance of 374.1 feet
from the iron axle which marks the onc-quarter corner common to
Sections 1 and 12, Township 39 South, Range 9 East of the Willamette
Meridian, and thence continuing North 89° 56' East along the North
line of Hilyard Avenue, a distance of 220.0 feet; thence North 0° 04°'
West a distance of 93.37 feet to the true point of beginning; thence
South 81° 14' East a distance of 33.34 feet; thence North 43° 53}
East a distance of 115.0 feet, more or less, to the Southwesterly
right of way line of the Dalles California Highway; thence along
said right of way line North 46° 09' West a distance of 121.0 feet;
thence South 43° 51' west a distance of 200 feet, more or less, to a
point North 81° 14' West 114.53 feet of the point of beginning;

thence South 81° 14' East 114.53 feet, more or less to the point of
beginning.

T17C OF OREGON; COUNTY OF KLAMATH; s
d for record at request of ___Transamerica Title Co,
‘mig _3rd_ day of _December A D. 1972 a8 4% clock "M or.

‘:lv recorded in Vol, _M79 , of Horteaces on Page 28005
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