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@}Hﬁ t?\greemmt made and entered into this 15th day of April

2. L. OESSIC and JEAN HESSIG, husbaad and wife,

hereinafter called the vendor, and
FRANY D. ROLLINS arnd DIANE ROLLINS, husband and wife,

hereinaiter called the vendee.

WITNESSETH

Vender agrees to sell to the vendee and the vendee agrees to buy from the vender
fcllowing described property situate in Klamath County, State of Oregon, to-wit:
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8 in SECOND HOT SPRINGS ADDITION to and with
hlar th Falls, =s var plat and dedication filed
cords of Tlamath Coumty, Oregon, excepting from csaid
o desceribed as follows: Bezinning at a point 74 feet
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corner of said 3lock 3, runoing thence lorth & distance
=+ distance of § inches: themece Scuth o distance of Y0 feel
ef said Lot 13, Zliocik 8, then jest a distance of ¢ inchus
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«idth and 70 fee“
ua*l now stands :
prenises coaveynd to The Unfon Central
JL1A-1QJ and Taiu ¥, Willigua, dated Augu
of the Deed Records of ulamoth County, Oregon

Subject to: Uunewpirved term of any tenant in po‘-e591ar conditione, covensn
vatiens, restrictions, eagaments, servituﬂes and rights of way oL record aud
apparent: on the land, if~any, and as per.abbachment, ¥+

at and for a price of § , payab e s follows, to-wit

12,500.00

s 1,360.00 ’ at the time of the execution

. o
of this agreoment, the roceipt of which is hereby acknowledged: $ 11 000.00 with interos! at the rate of v %
per annum from uc_y 1, 1075 pcxycblo in installmonts of * Mﬂ $225.00 por

2 ¢n this coentract

Vendeas accept the land, bu‘ldinys, fmprevementa and all other aspects
in stheir present ceondition, AS'IS, Inc ludide latein: defects, without ¢
tiong. or warrenties, express or *1pcha‘ unless they are 1n writing signed
Vendee agrees to make said payments promptly on the dates above ncmed to the oider of the vendor, cr ihe
survivers of them, at the  Fivst Federal Savings and Loan Associfation of lawath Falls,
at Klamath Falls,
Cregen; o keep said property ot all times in as good condition as the same now are, that ns improvement, ncw cn or which
may hereciter be placed on said property shall Le removed or destroyed before the entire purchose price has been paid and
that said property will Le kept insured in companies approved by vendor | against loss cr damage by fire in a sum not
less than '$ £0l1l dinsuratble valiuewith loss payable to the parties as their respeciive interests mzy appecr, said
policy or pclicies of insurance to ke held by vendors, copy to -tendees, that vendee shall pay requlariy
and seascnably and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances

of whaiscever nature and kind

and agrees not to suffer or permit any part of said, property to become subject to any taxes, assessments, liens. chargez =2
incumkrances whatscever having precedence over rights of the vendor in and to said property. Vendee shall not cut
or remcve any timber on the premises without wrilten consent cof vendor. Vendee shall be entitled to the possession of said

proporty May 1, 1975,

Vendor will on the exscution- heroof make and execule in fgvor of vendeo good and sulficient warranly deed conveying =
foo simplo titlo o sald propetty freo and clear as of this date of all incumbrances whatsoevor, excopt -8 shoeve stated,

which vendoe assumes, and will place said deed  and purchasers' policy of title imaurance in sum
of 512,5300.00 covering said veal property,
tegetha:r with one of these agroements in escrow at tho Firat Federal Savi 'd Lcan Aszociation of

Wamath Tallo, at Klamath Falls. Oregon




NPT
and shall eaier inic writlen escrow instructizn in form sausizaieny 1o said eszrov holdes, & ~wten. and

i wendee shail have paid the balance ot the purchase price in zzcordance with the lerms and conditions of this coniract, said

holder shall deliver said instruments to vendee, bu! thet in case of delauit by vendee said escrow holder shaii, on

oosurrerdor said insttuments to vender.

in case vendee shall fail to maka he payments cioreswid, or any of them, puncizally and upsn the suis terms oz
imes cbcve specified, or fail to keep any of the other teims or canditions ¢! this agreement. time of pavment and
sirict pericrmance being declared to te the essence cf this agreement, then vender shalj have the following rights: ) Te
foreclese this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due and rayabie:
3 Te specifically enicrce the lerms of the agreement by euilt in equity: (4) To declere this contract nuli and void, and in
any i such cases, excep: exercise of the righ! 'z spscifically erforce this agreemen! Lty suit in equity, ali {he richt and in-
teres: hereby created or then existing in favor of vendee derived under this agreemen! shall utterly cezse and dstermine, and
the premises aforesaid shall revert and revest in vender without any decicration of icrierure or act of reantry, and wwithcut any
cthe: act by vendor to be performed and without any right of vendee of reclomatizr =r compensation fcr merey paid cr for

imprevements made, as cbsclutely, fully and perfectly as if this agreement had never been made.

Should vendee, while in default, rermit the premises to become vacan!, Vender mey take pessess.cn <f same for the pu:-

pose cf protecting and preserving the property and his security interest therein, cnd in the event pessessicn s so taken by

hiele

vendcr ke shall not be deemed 1o have waived his right to exeise any of the forecoing rights.

And in case suit or action is instituted to foreclcse cr to enforce any of the provisions hereoi, the prevaiing partly in
such suil or ccticn shall be entitled to receive from the c*her ety his costs which shall include the reasonable cost of tiilo
repert and title search and such sum as the trial court and or appellate court, if an apreal is taken, may adjudge reasonable

as at'erney’s fees lo be allowed the prevailing party in said suit or action and or appecl, it an appeal is taken.

Vendeo further agrees thet! failure by vendor at any time i« Tequire performance by vendee cof any provision heresi shail
in nc way aifect vendor's right hereunder to enforce the same, =27 shall any waiver by vendor of such breach of any pro-

visicn hereci be held to ke a waiver of any succeeding breach of any such Frovisicn, or as a waiver cof the provision itseif.

In construing this contract, it is understood that vendor or the vendee may be more than one person; tha if the context
so requires the singular pronoun shall be taken to mean and include the plural, t.he masculine, the feminine, and the neuter,
and that generally all grammatical changoes shall ba mads, cssumed and impifed to make the provisions hoteot apply equally
lo corporations and to individuals.

This agreement shall bind and inure to the bonefit cf, as the circumstances may require, the parties hetetc and their
reszective heirs, executors, adminishjalors and assigns.

Witness the hands of the parties the day and year firs herein written,

STATE OF CREGON ' T ' ' May

County cf Klamath

153z _and Jean Hessip, husband and vife,

. hustend and vife,

and asknowledged the foregoing instrument to be __theiL. act and deed.
S AT .

Until a change s toquested, all tax stalomonts shall be sent 1o the following name and addross:

Frzuk D. and Diane Rollins, 5441 BPavtletr, Xlamath Falls, Or

From the office of
GANONG & SISEMOCRE
Atterneys at Law

First Federal Bldg.
Klamsth Falis, Ore.
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*% In addition thereto, vendors reserve the right to an undivided one-half
interest in and to the hot water well, and the right to dray one-half of
the water therefrom, situated on the premises sold under this contract,

for the use and benefit of the adjoining property described as follows:
South 50 feet of Lots 8, 9, 10 of Block 8, Sccond Hot Springs Addition

to the City of Klamath Falls, Oregon, which reservation vendees hereby
grant; the said reservation includes the perpetual right and easement

and the right of ingress and egress upon the premises sold to use, operate,
maintain, repair, improve and replace the well casing,

utilized in the drawing of hot

The parties shall share equally the cost of using, operating, main-
taining, repairing and improving the well, as well as the cost of using,
operating, maintaining repairing, improving and replacing the well casing
therein and the pump drawing water therefrom; however, each of the parties
shall be solely responsible for their respective heating systems and that
portion of the pipe system which conveys hot water solely thereto. Either
party may abandon their interest in and use of the well, and thereupon be
relieved of the necessity of contributing to the cost thereof; however,
once the party has abandoned their interest in the said well it may not be
Tevived without the written consent of the other. Abandonment of an interest
in the well obviating the obligations of contribution shall be accomplished
by a party by their severing their individual system coupled with their
giving written notice of their intent to abandon to the other party.

Failure by the vendees to make contribution as required under the well
sharing provisions of this contract may be treated as a default by the
vendors thereby entitling cthe vendors at their option to exercise those
remedies otherwise provided in this contract for default.
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County of Klamath }
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Filed for record at requedt of

—lrane S Railey, Attys =,

s 2 on this_3xd day of___Decemberp, 19 79
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¢ V\'r_n7 D. MiuinE, County Clerk
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