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" 77641 CONTRACT—REAL ESTATE

THIS CONTRACT, Made this 3rd day of December , 19 79, between
Marvin L. Williams and Patricig K. Williams, husbapg and wife,

+ hereinatter called the seller,

and  David €. Vincent ‘ o
. . , hereinafter called the buyer,
WITNESSETH: That in consideration of : ements herein contained, the

seller agrees to sell unto the bhuver and the buyer ngrees to puschase from the seller afi of the following de-
scribed lands and premises situated in Klamath County, State of Or(-‘L’.Oﬂ

Lots 46, 47 and 18, Block 11, INDUSTRIAL ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

Subject, however, to the following: :
1. Sewer and witer use charges, if any, due to the City of Klamath Falls.
2. City lien, due to the City of Klamath Falls,

Improvement Unit: 219 Card: 62

Docketed: December 13, 1974

Original Amount: $2,546.55 Unpaid Balance: 31,400.58, plus interest, i
any (Affects Lots 4G, 47 and 48), which Buyver herein does not assume and
agree to pay and Sellers agree to hold Buver harmless therefrom.

for the sum of TWenty-three thousand five hundred and | Dollars ($23,500.00.)
(hereinafter caucé"?1/3}59:7,:;}7,?573;;&3;;(;r;-m;;-rwcr‘amrg:nw and no/100--—me-_
Dollars ($ 5,000. OO) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 18 ,900.00. ) to the order
of the seller_in monthly payments of not less than . .One hundred eighty-four and. 70/100.
Dollars (§. 184.70 ~ ° y cach, or more, brepayment without penalty,

payable on the  10thday of each month hereafter beginning with the month o

and continuing until said purchase price is fu/ly paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 10% per cent per annum from

- . . . . It ™
December 3 » 1879, . until paid, interest to be paid ~monthly. . and* ];::'i::“i:‘cluded in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

1900 4 M9 3¢

The buver warrants to and covennnrs with the seller that the real property described in thit eontrace is
® A) primarily fos buyer's rersonal, {amiy, bousehat] ar agricultural Purpeisrs,
‘ od b 1. L3z, b i - . Sbhattdtn o fusoirliisnal pussposes.

(R :J ol L RN o e ovon . s al _petaan, as
The buver shall >o entitled ta possessnn of said farwis on December 3 . . and may retain auch posserion so long as

he 1 nat in delault under the terms of thiv contract. The buver agrees that a: all times he will berp the buidings on sand prenvses, mow or hereatter
erected, in guod condition and repair and wili not sufe: or PerTUE ANV waste Or strip (hermif. that he will keep said presiises free lrom miechanic's
and all other liems and save the selle: hareniess therelrom and resmburee seller | i e attarney’s lees incurred by hem an driending against any
sinh biens. that he will pay all tares hesealter levied against saud property, as well as all water rents, public charges and municipal tens which here-
alier lawlully may be 1mposed upon said premises, all promptly betare the same or ANy part thereot became past due. that of buvers eipenve, he will
insute and heep insured af! bralidinds nuw e hereatter erected on sanl peemises adainst lnae nr darnage by Are (with titended coverage; in an amcunt

full insurable value
ot less than § T A Campam of campanies satalactory to the seller, with joas pavable first to the sellec amv! then 1o the buyer as
their tespective interests may appear and ali pticrer ol arcirance to be drisversd (o the seller ay «won as insured. Now il the Luyer shall tad to pay any
such liens, costs, water renes, ixves, or charges o 10 proccre and pay lor auch insurance. the seller may do s and any Payment 0 made shali be added
fo and become a part of the el secured by this conteact and shall bear interest st the rote alorerard, without warver, howes er, ol any right arsing 1o
the aciler lur buses's breach of contract. .

The sellec ageces that at hiv evpense and within 30 dave from the fate hereol, he will lurnish unto buyer a title insurance policy in-
Mt o an mmount equal 1o sad purchase proves markeiahle title i and 1o san] preriees in the seller on or subsequent (o the Jate of this agreermnent,
oy e aned evcept the uswal prnted crcepivcne aml the butding ard othee restections and easements now of record, o any, Seller aho agrees that when
said puschase price in fully paut and upon seques! and upon surrender ol thie Agreement, he will deliver a dood and eulbcien: deed conveying said
presuses an e sunple unto the huver, his hers andd aswigim, Iree amd clea: of encounibeances s ol the date Nereol and lree amd clear of all encumbrances
wnce sakl daie placed, permitted or arsind by, through or under seller, excepting, Mowever, the said sasements and restrictions and the tazes, municipal
liens, water rents and public chasger a0 avsumed by ihe buyer and further ercepting all liern and encumnbrances creatod by the buyer or s assgns.

(Continued on reverse )
*IMPORTANT NOTICE: Delate, by lining eut, whichover phrase and whithever .‘"'u". Al or (8] It not ticoble. f Y (A) Is licoble and if the seller 4
o crediter, o4 such werd Iy defined in the Truth.in.Lending Act ond Reguiatien I, the wetler MUSY eomply with the Act ond Ragulation by making required dlaclosvres;
for this purpois, wie Stevene-Nest Porm Neo. 1302 or uimiior unless the tentroct will become o first lien te Fimonce the ;wclou of @ dwelling la which event use
Stavens-Ness Ferm No. 1307 er similar.
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And it is understood and agreed betwren 3. rarties that time iv 0! the esvence ol this coniract, and in case the buyer ehall [ail to make the s
abave required, or any o! the punctualiy within favy of the titme Lmited thecelar, or lail 1. keep any aZteemen’ herein enntained, then the seller st his
aption shall have the lollowing rights: (1) to Jdecla his contract null and voud, 12) 1 declare 1he whole unpaid principal bajarce ol iaid purchase pree with
the interest theteun at ance Jue and payable, ( 1) 1o withdraw said deed and other docurnents from escrow and/or (4) to forecloss this contract by euit in
=quity, and in any of such cases. all rights and interest created or then esnting 1n lavor ol the buver as against the seiler hersunder shall utierly cease and de-
ferune and the right to the possesnon ol the premumes abave describod arvl all othee rights scyuired by the buyer herrunder shai! revert 1o and rev i »
sellor without any act ol re-snity, or any other act o san! sellet ta be petinrined and withot any 1ight of the huyer ol return, rec
maneys paid on account of the purckass of aand praperty se abwilutely, tuliy and peslectly as ol this confract and such payments
vase ol such delault all payments theretoloce made 0n thiy contract are 1o be retsmned by and telong to sasd seller as the
pretines un (o the tinie of such default. And the saul seller, in case of such detsult, shall have the r11ght 1unediately, or a any tima therealter, (o enter upon
the land alcrersaid, without any process of law, and take unmediate possesimn theresl, tugether with all the improvemnents and apgurtenances thereon or thereto
belungin,

RN

e buver Jurther adrees that tailuce by the seller at any time to require perlarmance hy the buyer ol any provision Neceo! shall in ns way allect his
right hereunder fo enlurce the nor shall amy waiver by said seller 0t any breech of any proviewn hereol be Meld 10 be a waiver of any succeoding breech
ol any euch pravision, or as & waiver of the provision itsell.

The true aod actuel comideration pant tor this transter, viated o tormn of doitars, w323, D00, 00 =iitowaurse e actial —cassitaratir—cer
st e et bt rrporep—ey bt , - i e e TG s e ot o bt b mdesae 5

In case suit or action is instituted to torelduse thiv contrat ar ta enforce any provivion hereol, the losing party in said suit or action ajrees (o pay suzh
suen ay the teial court rrav adjudde reasinable as actornevs fess 10 be alloaed the pcevariing party in said suit or acton and if an appeal is tahen /:m any
uddnrent or decree ¢! auch trial court, the foaund party lurther promuses 1o pay such T as the appeilate court shail adjudge reas nalie as the prevailing
party’s attorney's fees on such appeal.

In construing this contract, it iv understovd that the seller or the buver may be maore than one peesnn or & corpoiatiun; thal if the contert 3o requrires,
the singular pronoun ahail be taken o mean and inciinde the plural, the masculine, the frmenine and the neuter, and (hal generally a' grammatical changes
shall be m.nj:. assumed and implied to ke the provisinns herec! apply qualiy 1o corporations and to irdividuals.

This agecement shall bind and inure to the benelit ol, a3 the circurnstances may require, r<! only the immediate parties heeeto bul their respective
heirs, executors, adnunistrutors, personal representatives, succeswirs in interest and Bumigas 23 well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed heceto by its officers
duly auﬁhorized thereunto by order uf its board o! directors. / \ ',-' - .
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NOTE-—The b the tymbels T, it net opplicoble, sheuid be deleted. Ses ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of . Co e Jes

r )5!.
County of hlan ath ) D er et e e e e ey 19
»December 3 19 79 . Peraonally appeared ... .. .. ... . ... . e e and

’{l\)’ﬁ"negfd the abeve named MATVID o C e who, being duly r:vorn.
‘.l,i.ams (a,n,d_m_,l?‘,a,tricia K. each for himsell and not one loc the other, did say that the lormer is the

‘q < i R e e e . president and that the latter is the
§@§Rﬁqdnggy;dﬁc._V1npent e =
. and ‘n?:éf:&wledﬂed the foregcing instru- ’ o ' oy ob .

i . A R , & corporation,
and that the seal aflixed to the foregoing instrument is the corporate sea!
ol s2id cerporation and that said instrument wus signed and sexzled in be-
Ealt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to bo its voluntary act and deed.
Before ma:

Notary Public for Oregon Notary Public for Oregon
My comuaussion expires_ . .
’A{dy E: B

s e e
CAnLLIca Sl a Suty 13, 1en

SEAL)

My com:mission expires:

ORS 93.635 (1) All Instrunients contracting to convey fee title to sny real pruperty, at a time more than 12 months from the date thal the instrument
ts executed and the parties are bound, shall be acknowledged, in the manner provided far scknowlelgment of desds, by the conveyor of the titie to Le con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor mot Iater than 13 days after the instrument is executed and the par-
ties are bound thereby,

ORS 91.990(3} Violation of ORS 93.635 is punithable, upon convicticn, by a fine of not more than §100

(DESCRIPTION CONTINUED)

Buyer hereby agrees to furnish Sellers with proof of payment each year
for taxes and fire insurance.

NTY OF KLAMATH; .

STATE OF OREGON; cou
“ountain Title Co.

Flled for record at request of
4th day of Decenber

A D. 19719 ot L8 clock™ M. a

*his
sty recorded in Vol. 2419
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