OEIIACT—!EAL ESTATE—Purch Assumds_Existing E b STEVENS.NESS LAW ruBLISHING CO.. PGRTLAND. OR. 97204
RAGT-—REAL ESTATE=Z0/Oe = ) Sneit AW rUBLIERIE S L PGRTLAND. OR- BI04

feasmiinan.

eIV aY o X CONIRACT-—REAI. ESTATE X|
77663 Vol.gj__Page 28052, @

THIS CONTRACT, Made this.. . 1978, BErweerr

T : L . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of . Oregon , to-wit:

2ortion of ty
Lot 3 &4 Block g Klamath Falls Original, {ncluding all personal proper ty

217-219 R.5th Street

Beginning st the gouthwesterly corner of lot L, being the corner of 5th and Pine Streets,
thence Morthwesterly along the Northeasterly 1ine of 5th street 70 feet to the tyrue point of
beginning of this descristion; thence conbinuing Northwesterly alons the Northeasteriy*w _
1ine of 5th street 50 feet to the Westerly corner of Lot L3 thence Northeasterly along the Nort
| erly line of lot 3 snd A, 70 feet; thence Southeasterly and parallel with 5th street, 50 feet; |
t thence southwesterly and parallel with Pine Strect 70 feet, morc or 1ess, to the point of

\| beginninge

|
.\1\ for the sum of ...Tﬂenty.,.Thousand..Dollars and nol100--------------Dollars ($20,000.00 )
| hereinafter called the purchase price, in part payment of which the buyer assumes and agrees to pay a contract

¥
\\ or mortgagde (the word “mortgage” as used herein includes within its meaning a trust deed) now on said land

recorded in book at page or as file number Klamath First Federal , reel number
; . (indicate which) of the Deed*, Mortgage*, Miscellaneous® Records of said
| county, reference (o which hereby is made., the unpaid principal balance of which is § 2356.06 , to-
dether with the interest hereafter to accrue ot said contract or mortgage according to the terms thercof; the
buyer agrees to pay the balance of said purchase price to the order of the seller at the times and in amounts as
follows, to-wit:
$l»,000.00 Down Payment
513,643.94 payable to Cecil P. & Evelyn Drew , $115.00 mo. including 8% int.
$ 2,356.06 payable to Klamath First Federal , $80.00 mo. including 6% int

All of said purch%se price may be paid at any time; all of the i%iqsdeferred payments shall bear in-
terest at the rate of . ... per cent per annum from May 1, . o until paid,

interest to be paid being inC]-_‘f‘d..ed ingnd * %i".add:‘fm“w . the minimum regular payments above re-
being included in

quired. Taxes on said premises for the current tiscal year shall be prorated between the parties hereto as of

the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
s(A) primarily for buyer's personal, family, bousehz)l(] or agricultural purposes,
(B) lor an organization of (even if buyer 133 ‘natural person) is for business of commercial _purposed other than agricultural purposes.
, and may retain such possession s0 long as

May 1

hat at all times he will keep the bui . g herealter
in thereof; that he will ises lree from mechanic’s
attorney’s fees i . him in defending against any

such liens: i - i of i it ; . . blic charges and nicipal liens which here-
alter lawlully may . 3 e the same or any part thereo! become past due; that at buyer's expense, he will
insure and keep insured premises against loss o damage by fire (with extended coverafe) In an amount

1 ’000'00 in a company or companies S 1o the scller, with Joss pavable first to the seller and then to the buyet o>

icies of insurance 1o : as soon as insured. Now if the buver Jhall fail to pay am

to procure and pay i . er may do s and any pavment o made shall be added

to and become s 3 : tract and shall bear interest at resaid, without waiver, however, o! any right arsing 16
the seller tor buvers breach of cnn!ragl. completlo o con ract ] )
The scller adrees that at his expense M he will furnish unto buyer o title insurance perlicy a0

t equal to said purchase pr ¥ rand to said prenuses i the aeller on or subsequent 10 the date of this afreement,

i ildi her restrictions A now ol record. it any, and the waid contract or mort

gade. Seller also agdrees that w E i is ; H est and upon susrender of this agreement, he will deliver @ good and

sutticient deed conveying said premises in I his heirs and assigns, tree and clear o brances as of the date hereot and tres

and clear of all encumbrances since said d E . d or arising by. through or under seller. excepting, however, the sad easements, sestraciions.

the said contract of mortdage and the taxes, municipal liens, water rents and public charges 0 assumed by the buyer and further excepting all liens anu

encumbrances created by the buyer or assigns.

not less than

(Continued on reverse)

—

*1MPORTANT NOTICE: Dalete, by lining oul, whichever phrate and whichever warranty {A) er (B) is not opplicable. 1¢ worranty (A} is applicable and if the seller is
a creditor, as such word is dafined in the Truth-in-lending Act ond Regulation Z, the celler MUST comply with the Act and Regulotion by moking required disclosures;
for this purpote, Ve Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien 1o finance the purchose of o dwelling in which event use

Stevens-Ness Form No. 1307 or wimilar.
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And it is understood and agreed between said parties that time is ol the essence of this contract, and in case the buver <hall fail to make the
payments above required, or any of them, and the payments (o becomne due on said contract or mortgage., principal and interest, or any of them, punc.
tually within ten days ol the time limited therelor, or iail tn keep any agfreement herein contained, then the seller at his option shall have the Inllawing
rights. (1) to declare this contract pull and void, (2 to declare the w hole unpaid principal balance of said purchase price with the inferest thereon at
once due and payable and/or (3} to foreclose this contract by suit in equity, and in any of such cases. all fights and interests created or then evisting
in lavar ol the buyer as against the seller hereunder shall utterly cease and detremine and the right to the possessnn ol the premiises above desceibed
and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of rewentey, or any othes act of saulf seller
to be perlormed and without any right of the buyer ot return, reclamation ar compensation lor moneys p. on account ol the purchase ol said property
as absolutely, tully and perlectly as it this contract and such pavments haf never been made; and in case of such default alt pavinents theretofore
made on this contract are to be retained by and belong to said seller as the afreed and reasonable rent of said preniises up to the time of such defaulr.
And the said seller, in case ol such delaulr, shall have the right_immediately, or at any time thereafier, to enter upon the land aloresaid, without any
process ol law, and take immediate possession thercol, tojether with all the improvements and appurtenances thereon or thereto belonging.

.. The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way atlect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision Aereof be held fo be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itsell.

o
- 0 -
The true and actual consideration paid lor this transler, stated in termy of daollars, is § 9\) o0 ¢ . Hlowever, the actual consideration
. . . . L. t of th . . oo .
consists ol or includes other property or value #iven or promised which iy ;’;:: “'.’ho;cr consideration (indicate which).(i)

In case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudde reasonable as aftorney’s fees to be allowed plaintilf in said suit or action and it an appeal is faken from any judgment or decree
ol the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl's  attorney’s fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may he more than one person; that it the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that fenerally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; If either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authqrize:ﬁereunto by order of its board of directors.

4

NOTE—The . the symbols (D, if not licable, should be deleted. Ses ORS 93.030).
STATE OF OREGON, County of
, 19

STATE OF OREGON,
County of .. . Klamath o .
, 19 79 . Lo RV who, being duly sworn,
Personally appeared the above named each for himselt and not one for the other, did say that the former is the
CecﬂP. DI'BW and B . president and that the latter is the
Ervelyn L. Drew secretary of .
e e ST . . , a corporation,
. . : . and that the seal affixed to the foregoing instrument is the corporate seal
and acekﬂ?“ ledged the foregoing instru of said corporation and that said instrument was signed and sealed in be-
. voluntary act and deed. half of said corporation by authority of its board of directors; and each of
Belore me: them acknowledged said instrument to be its voluntary act and deed.
{ ‘ Before me:

(OFFICIAL' i . =~ . ./
LA LN ~ :

SEAL) \ e A .. (SEAL)

Notary Public for Oregon

My commission expire:.‘\'\;., e gy

ment to be

Notary Public for Oregon
My commission expires:

(DESCRIPTION CONTINUED)

KAREN K. C
RULALY FULLIC-Oa i N

Sy Comanezon Expires\San A

FuTe F QREGON; COUNTY OF KLAMATH; ss.

-iied for record at’Feair<sf

nis _4th _ day of — Deecaber—A. D. 1979 at1:23'clock PM., one
1)
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