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TRUST DEED

as Beneficiary, .
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

All that portion of Lots 4, 5, and 6 of Block 11 of Dixon Addition to the
City of Klamath Falls, lying within the following bounds: Beginning at the
Northeast corner of Lot 4, running thence in a straight line West along
the Morth sides of said Lots 4, 5, and 6 to the Northwest corner of said
Lot 6; thence running South along the West line of said Lot 6 a distance
of 36 feet; thence running East and parallel with the North line of said

Lots
line
side
line
distance of 30.5 feet to

tion with said real estate.
sum of

note of even date herewith, payable to beneficiary or order

not sooner paid, to be due and payable

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement 16ramor herei,
Twenty Eight Thousand Five Hundred and No/ﬁ $

4, 5, and 6 until this line intersects with the Northwesterly side
of Fort Klamath Road; thence Northeasterly along the Northwesterly
of Fort Klamath Road until this line intersects with the West side
of the alley; thence North alon

g the West side line of said alley a

the point of beginning.
together with all and singular the tenements, hereditaments and appurtenances and a

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

contained and d}ju'menl of the

Oths ($28,500.0

Dollars, with interest thereon according to the terms of a promissory

and made by grantor, the final payment of principal and interest hereof, if

.19 .

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the final installment of said note
beconies due and payable, In the event the within described property, or any part thereol, or any interest thecein is sold, agreed to be

sold, conveyed, ass
then, at the beneficiary's
herein, shall become immediately due and payable,

gned or alienated by the grantor without first having obtained the written consent or
option, all obligations secured by this instrument,

approval of the beneliciary,
irrespective of the maturity dates expressed therein. or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, drantor agrees:

1. To protect, preserve and rmaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not ta commit or permit any waste of said property.

To complete or testore pramptly and in dood and workmantike
manner any buitding or improvement which may be constructed. datmaged  or
destroyed thereon, and pay when due all costs incurred therelor.

J. To comply with all laws, ordinances. regulations, covenants, condi.
tions and restrictions affecting said property; i the beneliciary o requests, to
Jjoin in executing such linancing statements pursuant to the Unitorm Commies-
cial Code as the beneficiary may require and to pay for fliling same in the
proper public office or ollices. as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by fire

and such other harards a3 thgbe cTiarv » Lo i time require, in
an amount not less than ful - lﬁ.,g. VﬁT\fé . written in
companies acceptable to the FPeneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered to the heneficiary as <oon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least liltren days prior to the eipira.
tion of uny policy of inwurance now or herealter pliced on said buildings.
the beneliciary may procure the same at grantor’s cypense "he  amount
collected undree any lire or other insurance policy may he applicd by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount o collrcted, or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {ree from construction ens and to pay all
taxes, assessments and other charges that may be levied or assessed upan or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make paymient of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by ect pavment or by providing beneliciary with funds with which to

such payment, beneliciary may, at its option. make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and T of this
trust decd, shall be adiled to and become a part ol the debt secured by thiv
trust deed, without ver al any rights arising from breach ol any of the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor. shall be bound to the
same extent that they are bound for the payment of the oblidation hereir
described, and oll such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitule a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcind this obligation and trustee's and attorney’s
lers actually incurred.

7. To appear in and delens] any action or proceeding purporting to
aftect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclasure of this deed, to pay all co<ts and penses, ine
cluding ev!Vace of title and the beneliciary’s or frustee’s attorpey’s fees: the
amount af attarney’s leev mentioned in this pacadeaph 7 in all cases shall be
tised by the trial court and in the event of an appeal lrom any jindgarene or
elevien ol the trial court, Jrantor Lurther agrees (o pay such s as the ap
pellate court shall adjudde teasonable av the benelician s or frustee's attor
hev's leex on auch appeal.

It is muraallv ageecd that:

8. In the event that any portion or all ol said propeety shall be taken
under the 1ight ol eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to requite that all ar anv portion of the monies pavahle
as compensation lor such Lakind, which ate in ercess of the amoeant seqored
fo pay all teasonable costs, expenses and attorney’s lees necrssarily  paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it fiest upon any reasonable costs and expenses and attornes's fees,
hoth in the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
securedd hereby: and grantor agrecs, at ifs own expense, 1o fake such actions
amd execute such inttuments as <hall be preessary in obtaining such com
pensation, promptly upon beneliciary's reguest.

VAL any time and rom time T time upon wiitten request ol beoe
ficrary, poavinent ol its tees and presen, on af this deed and the pote for
endursement (i cave o Ll reconveyances, loe cancellation), without alteering
the liability ol any peeson for the pavment of the indebtedness, trustee ny

(a) consent to the making of any map or plat ol said property; (b) join in
Aranting any easernent or creatind any restriction thereon: (c) join in any
subordination or other agdreement aftecting this deed or the lien or chatge
thereal: () reconvey, without warcanty, all or anny et of the propeety. The
grantee in any reconvevance may be describied the “person persons
Iegatly entitled thereto,” and the aly there'n ol any matters or tacts ~hall
be conclusive prool ol the touthlulness theseal. Triastee's fees for any ol the
services mentioned in this patadraph shall b pos fess than £5

A 10. Upon any delault by grantor beteunder, henebiciary
time without notice, either in preson, by agent or byoa orecener (o be oap-
pointed by a court, and without resard to the adequacy of any security for
the indebtedness hereby secured, enter upon and tahe possession ol said prop-
€rty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of defaudt hereunder or mvalidate any act done
pursuant to such notice,

12, Upon defadt by grantor in pasyment of any indebteidtess cocured
hereby or in his perlormance of any agtreement hervunder, the henehiciaty may
declare all sunrs secured hereby imumediatels due amld revable In such an ovent
and it the above described real property is carrently used tor adeicultural,
timber or grazing purposes, the beneliciary iy proceed to doreclose this trust
deed in equity, as a mortgage in the sninnes prosided by Law dor mortgage
loreclosures. However if said real property is not s currentiy used, the bhene-
ficiary at his election may procevd to foreclose this trust deed in ety as a
mortlage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneticiary or the trustee shall executs and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secuared hereby, where-
upon the trustee shall Lix the time and place of sale, gdive notice thereof as then
required by Jaw and proceed to toreclose this trust deed in the manner pro-
vided in ORS 56.740 to 86.795.

13, Should the beneliciary elect to foreclone by advertisenient and sale
then alter default at any time prior (o live days beloie the dute et by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay 10 the heneticiary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust decd and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atrarney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the deiauir, in which event
all foreclosure proceedinds shall be dismised by the trustee.

14. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice of sale. The trustee mav sell said property either
in one parcel or in separate parcels and shall sell the parce! or parcels at
auction to the highest bidder for cash, payuble at the time of sile. Truster
shall deliver to the purchaser its d in form as required by law conteyingd
the property so sold, but without any covenant or warrants. cipress or in-
plied. The tecitals in the deed of any matters of fact ~hall be conclusive proof
of the truthlulness thereo!l. Any presan, eachading the trustee, but inciuding
the grantor and benceliciary., may parchase at the sale

15, When trustee sells pucsaant 1w the powrers provided herem. trostee

Hoapply the procerds of sale o pavment o (1) the erpenses ol sabe, -

Fingd the compensation ol the fsustee and g triasinahle vl e ety
atforney, (1) o the obhdation secured by the trent deed, (1) to all persons
havind tevorded Treos subsegquent to the inferest ol the trustee in the trost
deedt as theie interests mav appear in the onder of their prvesty amd (4) the
surplus, 1t any, to the Jrantor or (o Ris siccessor in inferese entitled to such
surplus,

16 For anv teason permitted by Lin beneliciary
time appoint A successar or successors fo any teastens mamied heren o fo any
sueeesvor frustee appeanted heceandes Upon sk appaantinent, and o ithout
conveyance fo the successar trustee, the Litter shall he vested with all tithe,
powers and duties conterred upon anyv trustee herem named or appointed
hercunder. Each such appointiment amd substitution shall be smade by written
instrument evecuted by beneficiary, containing reference to this trise deed
and its place ol record, which, when recorded in the office of the County
Cletk or Recorder of the county or counties m w hich the pProperty s atuated,
shall be conclusive prool ol proper appointment of the successer frestfee

I7. Trustee acerpts this trast when this deed, duly eveonted
acknowledted v made a public econd as provaled My law Tronter as not
obligated to nofity any party heteto of perding sale ander any other deed ot
frust or of any action or proceedimd e which NIy or feustes
shall be a pacty unless such action or prveeduny av hrought by toastee,

as or

nuay at any

v feom tune to

arnd

MNOTE- The Trist Deed At provides that the trustee hereunder must be either un attornsy, who is an acthive member of the Creigon Srare fin
or sawngs and loan assocstion wuthonized 15 do business un fer the lows of Cregon or the United States, o utle

o band

[RY

e company

nsurance cempony authooged Maute s real

praperty of this state, its subsidiaries, atfiliates, ogents or branches, or the United States of any agency thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

rants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
5)~ Tor ar ordahization; or-(even ifgrantorjs a nataral “person ) are for Buliness~or Tonmrertial-purposes-otter than~agriculrural
- purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devise
tors, personal repr ives, succ igns. e term beneficiary shall mean the hol
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed
masculine gender includes the fominine and the nieuter, and the singular number i

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out whichever warranty (a) or (b) is : -> /’% ) L -
not applicable; if warranty (a) is upplicubla, and the beneficiary is a creditor »-(’42” - é( J%Mtk o s
or such word is defined in the Truth-in-Lending Act and R gul Z, the ‘ . . .
beneficiary MUST comply with the Act and R gul by king required i hl” é&; ,,p
FIRST lien to finance -+ i T - Eakat -

disclosures; for this Purpose, if this instrumant is to be a

the purchase of a dwelling, use Stevens-Ness Form Ne. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{IF the signer of the above is o corporalion,
use the form of acknowledgment epposite.)

{ORS 93.490)

STATE OF OREGOW, j .. STATE OF OREGON, County of

founry of .Klama;tb“ R | DT . , 19 . .
/ALJJG,&/ 7 ZJ'L‘L‘L/_ ‘¢ L, 1979 . Personally appeared and
Personally appeared the above named Lo R who, each being first
ROBERT ]\'ILLIMI GORI and duly sworn, did say that the former is the
CHERI RAE GORI, husband and president and that the latter is the

wife s, secretary of

y - @ corporation, and that the seal aftixed to the {oregoing instrument is the
Loy . Corporate seal of said corporation and that the instrument was signed and
Sand acﬂzowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
. : and each of them acknowledged said instrument to be irs voluntary act
and deed.

Before me:

Noiary Pt-Jbiic' ldr O}eéon » ' (OFFICIAL
SEAL)

My commission expires:

TRUST DEED STATE OF OREGON

[FORM No. 811)

STEVENS NESS LAw pup. cO., PORTLAND. ORE.

ment was received for record m_:(th(-
A0 day of  Peconber 70779

ar. 3Y0n o'clock ' py - and recorded
R r‘q

BPACE RESERVED 5
i 1e

Grantor Fon in book.. M79 on pa ‘(«'75"
X R 3
RECORDER'S UsE as file/reel number
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
L, DL 4ilne

Cou})t_v Clerl Title
o 7
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Tee $7.00




