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THIS TRUST DEED, made this o ....November - 1979 between
. MARIA  SCHNEIDER

TRUST DEED VO’

as Grantor,~ TRANS CATITLE INSURANCEC
: c

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . . -County, Oregon, described as:

The Northerly 73 feet of Lots 3 and 4, Block 14, BUENA VISTA ADDITION
TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWENTY-EIGHT THOUSAND NINE HUNDRED FIFTY AND NO/100S§~w-ocuoocoaao__

--_-—-—--—‘---—‘——---—------—---_—---DOI’II(S,

with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, it

not sooner paid, to be due and payable DecCember 1, L 19 80 R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
0 protect, preserve and maintain said property in good condition Lranting any easement or creating any Jfessiction thereon: (c) join in any
and repair: not to remove or demolish any building or improvement thereon; subordination or other adreement aflecting this deed or the lien or charge
nat to commit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To camplete or restore promptly and in good and workmanlike Rrantee in any reconveyance @y be described as the Cperson or persons
manner any building or improvement which may be comtructed, damaged or ledally entitled thereto,” and the recital there'n of any matters or facts shall
destrayed thereon, and pay when due all costs incuarred therefor. be conclusive proot ol the truthiulness thereol. Trustee's fees tor any of the
J. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this parageaph shall be not less than LRE
tions and restrictions aflecting said property; if the beneliciary so requests, to i 10. Upon any default by grantor hereunder, heneficiary may at any
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code us the beneficiary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oltice or ollices. a3 well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or scarching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those et due and unpaid, and apphv the same.
4. To provide and continuously maintain insurance on the huildings lexs costs and expemes of opreeation and collection, including reasonible attor-
now or herealter erected on the said premises adainst Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as hene-
and such other hazards as the beneficiary may lrom time to time require, in ficiary may determine.
an amount not less than § 3 . written in 11. The entering upon and taking possession of said property, the
comnpanies acceptable to the beneliciary, with loss avable to the latter: all collection ol such rents, issues and profits, or the procecds of fire and other
policies of insurance shall be delivered (o the heneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to property, and the application or selease therrot as wloresiid, shall oot cure or
deliver ~aid policies to the beneticiary at least fifteen davs prior (o the expira- waive am: delalt or notice of delauls heteunder o invaledate
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the brneliciary may  procure the same ar frantor's expense. The amount 12, Upon delault by grantor in payment of any indebtedness secared
collvcted under any lire or other insurance policy may be applied by beneti- hereby or in his perlformance of any agreement hecounder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so collected, or and il the above described real property is curcently tsed for adricultural,
any part thereof, may be released to_grantor. Such application or release shall timbee or grazing purposes. the beneliciary may procecd fo fosefoms this trust
ant cure or waive any default Jor notice of detault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortdage
act done pursuant to such notice, . . loteclosures. However it said real [operty s not o currently used, the bene-
5. Ta keep s<aid premises free frony construction Fens and o pus all ficiary at his election mav proceed (o fotechoe thi teoet et Uity as o
ox avessments and cther charges that nay be levied or assessed upon or mortdage of direct the trustee to doreclose this trust deed by advertisernent
nst said property belore any pact ol such tazes, assessments and other and sale. In the latter cvent the beneficiary or the teustoe shall coectte amd
charges become past due or delinquent and promptly deliver receipts therefor cause o be recorded his written notice of detault and his eloction to sell the
to beneliciary; should the grantor fail to make payment of any taxes, AsMes said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charfes payable by Arantor, either  ynon the teustee shall fix the time and place of sale, dive notice thereof as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such paymwent, p'nulicim_y may, at its option, make' payment thereol. vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set lorth in the note secured 3. Shauld the beneliciary elvct to foreclow by advertisement and sale
hereby, together with the obligations described ir paragraphs 6 and 7 of this  then after delaule at any time prior to five davs belore the date set by the
trust deed, shall be added to and become A part of the debt secured by this trustee for the frustee’s sale, the grantor or other persan_ so privileged by
trust deed, without waiver ol any rights arising from breach of any ol the  ORS §6.760, may pay fo the beneliciary or his successors in interest, respre-
covenants hereol and lor such payinents, weh interest as aloresaid, the prop- tively, the entire amount then due under the terum of the trgst deed and the
erty hereinbelore described, as well as the grantor, shall he bound to the  ohligaition secured thereby including costs and expenses actually incurred in
same extent that they are bound lor the payment of the obligation herein  enforcing the terms of the oblidation and trustee’s and attorney’s lees not ex-
described, and all such payments shall be immediately due and payable with-  coeding $50 each) other than such portion ol the principal as would not then
out notice, and the nonpavment thercof <hall, at the option of the beneliciary, be due had no delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs. lees and expenses of this trust including fhe cost place designated in the notice of sale, The trome may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall «ell ‘the parcel or parcels ar
in connection with or in enlorcing this obligution and trustee’s and attorney’s auction to the highest bidder for cash, pavable at the time of sale. Trustee
tees actually incurred. | . . . shall deliver to the purchaser its deed in lorm as required by law convering
7. To appear in and defend any action or proceeding purporting {0 the property so sold. but without any covenant s warranty, eipress or in-
affect the security rights or powers of beneliciary or trustee; and in any suit, plied. The recitals in the decd of any matters of Iact shall be conclusive proot
action or proceeding in which the beneliciary or trustee m appear, including of the truthfulness thereof. Any person, excluding the trustee, but including
any suit for the foreclosure ol this deed, to pay all casrs and expensey, in- the grantor and beneliciary, may purchase at the sale.
clhiding evidence of title and the bmfhrm(vs or tru.-tn:!'.-mcrnevs lees: the 15 When trustee sells pursuant to the pawers provided herein, trastee
amount of attorney’s lees entioned in this paradraph 7 in all caxes shall be shall apply the proceeds of sale to pavment of (1) the cxpenses of sale, in-
fixed by the trial court and in the event of an appeal Lrom amv judgment or clenting the compentation of the frustee and A reasonable charge by frustee's
dectee af the trial court, geantor further agrees to Pav auch sum as the ap- attorney, (2) to the obligation secured by the trust decd, () to all persons
pellate court shall adpudite reasonable as the bepeliciary’s or trustee’'s atror- having recorded liens subsequent to the inferest ol the trustee in the trust
nev’s fees on such appeal. deed as their interests may appear in the order of their prioritv and (4) the
It is mutually agreed thar: surplus, it any. to the grantor or to his SUCCessor in interest entitled to such
& In the event that any partion or all of said property shall he taken surplus.
under the right of eminent dor or condrmnation, benehiciary shall have the 16. For any reason permitted by lay heneliviary masy from time to
cight, il it oso elects, b requice 1 or anmy portion of the monies pavahle Hime appoint 4 successor or suecessors fo am truster narmed herein or to any
rompensation for sach taking, which are in evcess of the an, t requieed cessor drastee appeinted hercander Upon sach appeintiment il without
reasonable cosfa, evpenaes and afforney’s fres necessars v paid or onveyvance fo the saccessor trustee, the lafter shall De vested with all tatle,
wor 0 wuch procecdingds, shall be pand to benclocnay gt pawers and duties contereed upon any trustee herean named or appointed
it finst upon am seasonable costs and eapenses amd attorney’s fees, hereusnler., ch such appointment and subsfirution shall be nvade by wtitten
in the tridl and appellate coutts, necessarify paid or incureed by bene imntrument evecuted by heneliciary contamnd selerenve to this trust deed
ticiaey in such proceediogs, and the balance applied upon the indebtedness and its place of record, ich, whea recorded the uitice of the County
secured hereby: and grantor agrees, at own expenss, fo take such actione Clerk ar Recorder of the county or counties in which the property is situated,
and execute such instruments as shall he necessary in obtaining such com shall by conclusive proof of proper appointment of the successor frustes.
pensation, promptly upon beneliciary's request, o 17 Trustee ‘accepts this trust when this decd, dulv evecuted amd
At any time and {rom time 1o tine upon written reguest ol hene- acknowledged iv made a puablic recond as py Iedd by law. Trustee is et
ficiary, pavinent ol its dees aml presentation ol this dees] amd the note tor obligated to notily anv pacty hereto of peodmg sale under anv other deed of
endoesement (in case of full recone vances, for cancellation ), without atlecring trust or of am action o provecdmg m owhah Grantor, benete Ay o8 frustee
the HLahility of any persan tor the pavinent ol the indebtedness, trustee nuan shall be a party unless smch actron or proveshing as beoaght by frastee

v act done

HOTE: The Trust Deed Aa provides that the tivstee hereunder must be eiher an attorney, who i3 on aitive member of the Oregon State Bar, a bonk  #rest «wmpany
or savings and loan association authonzed 10 oo business under the laws of Oregon cor the United States. a ntle imsurance cempany aurthae, > onsice ftie ta real
property of this state, its subsid-aries, offiliates, agents or branches, or the United States or any agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of
(a)* primarily for grantor’s personal, family, i portant Notice below),

(b) for an organization, cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includ feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
. 5 .
* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a} or (b) is L /Z&W J)G//)//; 4,(,{,(,{&)’

no! applicable; if warranty {o) is applicable and the beneficiary is a creditor RS
or such word is defined in the Truth-in-lend; g Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

(1f the signer of the above is a corporation,
vuse the form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, County of
County of ... F S . , 19 .

Ll m LA, | by SO Personally appeared .. .. . . . and

Personally appeared the above named . R R . who, each being first

< ]
A Q,Q'\.v.\'&.kl\x_ L Lo duly sworn, did say that the former is the

president and that the latter is the

STATE OF OREGON,

secretary of

a'cbvrporution, -and that the seal atfixed to the foregoing instrument is the
- " N o corporate seal of said corporation and that the instrument was signed and

R . ang‘ackr'\o'pfle(ﬁcd ‘the loregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment 'to';b:e - J"C’L_“\:’ .:jg.l'u'n'tary act and deed. ::g de::g of them acknowledged said instrument to be its voluntary act
t, -~ . Belore ;ne" By Betore me:

(OFFICIAL " - Ji |35

SEAL). -, ..

N ECRRO

'Nojgr){ﬁfb}\i&!or Oregon Notary Public for Oregon (OFFICIAL
oy - R

SEAL)

Y .
'conugq}s‘sion expires: // ) /g) L My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations have been poid.

TO: ... et o » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: .. . . O .
" Beneticiary

De not lose or destrey this Trust Doed OR THE NOTE which it sscures. Both must be delivered to the trustee for before yonts will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881.1) ;
BYRVENS-NESS LAW run. €O PORTLAND. DAL, County of Klamath

I certify that the within instru-
ment was received for record on] (jhc
/‘tl“ day of .. ”CC‘.’.F‘.}’C" ,
155 e
SPACE RESERVED :ur.. R 70 clock
FOR in book

as file/reel number.. 38686 ,
Record of Mortgages of said County.
S Witness my hand and seal of

Beneliciary County affixed.

RECORDER'S USE

: FTEP REC;RDING RETURN TO
(el Borie e St
#0133 Lockijuad LBlod . S e Oy Title
A . . 3 "
Kiwmalh  Zalie, O o :"//"{4 Byptrmt {.L_\./,Y(JC‘ % Deputy

.

Fee $7.00




