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TRUST DEED

THIS TRUST DEED, made this ....30th .

as Beneficiary,

.dav of ..November.. . ..
OLAND L. LEWIS and JACQUELINE M. LEWIS, husband and wife

0v7—
Vol.” ZZ Page )

1979 ., between

- , as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .....Klamath

lot 1, Block 1, Tract No. 1135,

State of Oregon.

_____ weeieeiie.County, Oregon, described as:

in the County of Klamath,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
£fioW or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

‘fion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of Ten thousand,Eight hundred, Seventeen and 66/100

P mcmmmmemm—m e e e ————— o ==~ == == [gllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, il

December 15,

not svoner paid, to be due and payable

,19 84

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remoave or demnlish any buildind or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in dood and workmanlike
manner any bLuilding or improvement which may be constructed. datnaded or
destroved theseon, und pay when due all costs incurred theselor.

3. To comply with all Lwms, ordinances, regulations, covenants, conds
tions and restrictions atlecting said property: i the beneliciary so gequests, (o
join in erecuting such fipancing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for filind same in the
proper public ofiice or ollices, as well as the cost of all lien searches made
by filing officers ur searching adencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damade by lire
and such other karards as the beneliciary may irom time to time require, in
an amount not Jesy taan 3 . , written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the drantor shall fail lor any reason to procure any such insurance and to
deliver said policies ta the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings.
the beneliciary may procure the same at grantor’s expense. The amaunt
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such arder as beneliciary
may determine, or at option of beneliciary the entire amount o collected. or
any part thereol. may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

S. To keep said premises iree lrom construction Pens and to pav all
tnres, assessments and other charges that may be levied or assessed upon or
againat snid property belore any part of such tases. assessments and other
charges become past due or delinquent and promptly deliver rec ipty therelor
to beneliciary: should the geantor fail to make payment of any taves, iasvess-
ment~, insurance premiums, liens or other chardes pavable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such pavaient, beneliciary may, at its option, make payment thereof,
and the amount o paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ol this
trust deed. shall be added to and become a part of the debt secured by this
trust decd, without waiver of any rights arising trom breach of any of the
covenants herent and Inor such payments, wih interest as aloresaid, the prop-
erty  hereinbefore described, as well as the grantor, shall he bound to the
sime extent that they are bound for the payment ob the obligation herein
described, and all such payments shall be immediately due and payable with-
out nalice, and the nonpayvment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses ol this trust including the cost
o} title search as well as the other costs and expenses of the trustee incurred
in connection with or in enfarcing this obligation and trustee’s and artorney’s
tees actually incurred. . . .

7. To appear in and delend any action or proceeding purporting to
alfect the securitv rights or powers of heneficiary or trustee: and in any suit,
action or proceeding 1n which the beneficiary or trustve may appear, including
any suit for the foreclosure of this deed. to pay all cods and erpenses, in-
cliding svidence of title and the benachiciary’s or frustee’s attorney’s fee<: the
armiont ol attornay’s foee mentioned in this paradraph 7 in all vaves shall be
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S, do the rvent that any portion all ol sand progecty shall be taken
uniler the right of t or o tion, benelic ve the
right, il it so elects, to tequire that all or any portion ol the monies payahle
as compensation lor such taking, which are in excess of the mpount tegquired
to pav all reasonable costs, eipenses and attornes’s fees necessarily paid or
incureed by graotor in such procecdinds, shall be paid o heneheiary and
appicd by it fast vpen any reasonable costs and evprises and attornes’s fees,
hoth o the traal amd op Late corrts, necoasardy pacd o ecateed b
ficiary in such proveedings, and the balance applied upon the indelt
secured hereby: and grantor agrees, af its own expense, fo fake s b
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time (o time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aktecting
the liability of anv person for the paviment of the indebtedness. truster may

hene

(a) consent to the making of any map or plat o} said property; (b) join in
dranting any easement or creating any restriction thereun; (c) join in any
subordination or other adreement aflectind this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any recon he deseriied as the “persan or persons
legally entitled thereto,” and the recitals there’n ol any muatters or lacts shall
be canclusive prool ol the truthiulness thereol. Trostee's fres for any ol the
services mentioned in this pacadiaph shall be ot fess than £5

10. Upon any detault by grantor hereander, beneliciaey may ot any
time without notice, either in person, by nt or by a receiver o be ap-
pointed by a court, and without refdard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpvaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol anv adreement hercunder, the beneliciary may
declare all sumn secuted hereby immediately due and payable, In such an event
and il the above described real property is currently used for agricultural,
timber or graring purposes. the heneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortage
foreclosures. However it said real property is not so currently used, the bene-
ficiary at his election may proceed to loreciose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall evecute and
cause (o be recorded his wiitten notice of Jdelandt and his election to sell the
aid described real property to satisty the obligations secured hereby, wheie-
upon the trustee shall Ly the time and place of sale, give notice theteot as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795.

1 Should the beneliciary elect 1o foreclose by advertisement and sale
then alter default at any time prior to tive days before the date set by the
trustee for the trustee's sale, the grantor or other person o privilefed by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively. the entite amount then due under the terms of the trust deed and the
obligation secuted theeeby Cinchuding costs and expenses actually incursed in
enfurcind the terms ol the obligation and trustee’s ane torney’s lees Dot ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all loreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustece may sell said property either
in one parcel or in separate parcels and shall <ell the parcel or parcels at
auction to the highest bidder lor cash, payable it the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covepant of Warrantv, express or -
plied. The recitals in the decd of any matters of Lict shall be conclusive pronot
ol the truthtulness thereol. Any pers eveluding the trustee, but including
the grantor and beneliciary, may parchase at the sale.

15 When truster sells pursuant to the powers provided herein, trustes
shall apphy the procesds of sale 1o pavment of (1) the vapenses of i
vhinting the compensatomn of the o atd a ceasopabile charge Dy trustee’s
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16. For amy reason permitted by law
Hme appaint a4 succenar of stccesseoy fooamy fnnstee oaied heretn or oo any
suceessor trustee appointed heteunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title.
powers and luties conterred upon any frustee herein named or appointed
hetevnder. FEach such appointment and subststution shall be made by weitten
inaframent erecated by Dencluwrary, confaenngd relveence to thin trust deed

W place of seconl, which, when recorded an the olfice of the €
Cleek or Recarder of the county. ar counties m which the propeely is sifes
shall be conclusive prool of proper appomntnient of the successor frustes,

17 Trustee accepts this ot when this decd, duly executed  and
acknowledged is made a public record as provided by law. Teustee is not
obligated to notity anv party hereto of pending sale under any other deed of
trust or of any actinn or proceeding in which grantor, bheneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee
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and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan re,
(a)* primarily tor grantor’s personal, family,

(b) for an organization, or (even it 8
purposes.

described note and this trust deed are:
purposes (‘see Important Notice below),
business or commercial purposes other than agricultural

This deed applies to, inures to the benefit of and binds

tors, personal representatives, successors and

The term

contract secured hereby, whether or not named as a beneficiary

and the

» and the si; 8

masculine gender includes the f

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Delete, by fining out, whichever
not applicable; if warranty {a) is opplicable and the be,

warranty {a) or (b) is
neficiary is a creditor

or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, cr
equivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the obove is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
County of Klamath ..
' ’;D.z&/' 3,1979

Personally appeared the above named ..
Oland L,

M. Lewis“

S5,

. .
o ~-M] _commissifn explires:

Lewis andAJacqueIine 

. (U

5 ary Public for Oregon

{ORS 93.450)

STATE OF OREGON, County of Klamath
November 1979
Personally appeared and
who, each being first
duly sworn, did say that the former is the
president and that the latter is the

secretary of .. ..

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said Corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged sajd instrument to be jts voluntary act
and deed.

Belore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

said trust deed or pursuant to statute,

.» Trustee

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to .

DATED: .

De not lose er destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trvstee for befare

TRUST DEED |
{FORM No. 8.

Boneliciary

AFTER RECORDING RETORN o
Transamerica Title
So. 6th Street Branch

Beneticiary

yonce will be mode.

STATE OF OREGON
ss.
County of = Klamath
I certify that the within instru-
ment was received for record on the
~4thday of _Pecemher S
SPACE RESERVED at.... 3155 o'clock P.M., and recorded
FoR in book M7 _on page. 28077 _or
as file/reel number. 77691
Record of Mortgages of said County.
Witness my hand and seal of
County aftixed.

RECORDER'S UsE




