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<onled MORTGAGE

THIS INDENTURE WITNESSETH That JELD-WEN, inc., an Oregon corpora-
tion, for and in consideration of the sum of SEVENTY THOUSAND AND §0/100
DOLLARS to it in hand paid and other good and valuable consideration,
the receipt of which is hereby acknowledged, has granted, bargained,
sold and conveyed and by these DPresents does grant, bargain, sell angd
convey to RICHARD A. SMITH and GENEVA A. SMITH, husband and wife, of
the County of Kjamath, State of Oregon, the following-described Premises
situated in Klamath County, Oregon, to-wit:

SEiSW:, S3SEL, NELSEL, Section 8, WiSW}i, Section 9,

S3NwL, SINEINWE, NWiSw:, NWiNw, Section 16, NEZ,

NEINW:, Section 17, all in Township 40 S., R. 13 E.W.M.

SUBJECT TO: Reservations and restrictions, including

the terms and provisions thereof, contained in the Patent

recorded January 5, 1910, in Volume 28, Page 35, Deed

Records of Xlamath County, Oregon.

Together with the tenements, hereditaments and appurtenances thereto
belonging or in anywise appertaining.

TO HAVE AND TO HOLD the same with the appurtenances unto the said
RICHARD A. SMITH and GENEVA A. SMITH, husband and wife, their heirs and
assigns forever.

This conveyance is intended to secure the full performance by
mortgagor of the obligation it has assumed in that certain deed to
mortgagees of even date to bay, according to the terms and provisions
thereof, that certain mortgage executed by James V. Haapoja, et ux, in
favor of The Travelers Insurance Company, dated May 17, 1978, recorded
May 25, 1978, in Volume M-78, Page 11118, Mortgage Records of Klamath
County, Oregon; and this conveyance is intended as a mortgage to secure
e payment of the sum of SEVENTY THOUSAND AND NO/100 DOLLARS in accord-
ance with the terms of that certain promigsory note of which the follow-

ing 1s a substantial copy:
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FORM No. ol INSTALLMERT nou—-coaronnnon (Oregan UCC) T

The date of maturity of the debt secured by this mortgage is the
date on which the last gscheduled payment of principal becomes due,
to—wit: December 1, 1989.

Mortgagor warrants that the proceeds of the loan represented by
the above-described note and this mortgage are for an organization or
are for business or commercial purposes other than agricultural pur-
poses.

Now, 1f the sum of money due upon said note shall be paid accord-

ng to the agreement therein expressed and mortgagor performs all of
jts obligations under tne mortgage given to The Travelers Insurance
Company under date of May 17, 1978, this conveyance shall be void; but
in case default ghall be made in payment of the principal or interest
or any part thereof as above provided, then the said Richard A. Smith
and Geneva A. Smith and their legal representatives or agsigns may
foreclose the within mortgage and sell the premises above described
with all and every of the appurtenances or any part thereof, in the
manner prescribed by law, and out of the money arising from such sale,
retain said principal, interest and attorney fees as provided in said
note, together with the costs and charges of making such sale, and the
surplus, if there be any, pay over to the said JELD-WEN, inc., its

gsuccessors or assigns.
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IN WITNESS WHEREOF, JELD-WEN, inc., pursuant to a resolution of
its board of directors, has caused this Mortgage to be executed by its

President and _ #Essi” Secretary this _29 day of
o X2 , 1979.

JELD-WEN, inc.

By o Dt 7y

w TN
/

21 /29 , 1979

STATE OF OREGON

County of KLAMATH )

Personally appeared L. wemd T and WIS /-‘74(1(«7

who, being first duly sworn, did say that they are the President
and ésaf Secretary of JELD-WEN, inc., an Oregon corporation, and
that the foregoing Mortgage was signed in behalf of said corporation by
authority of its board of directors; and they acknowledged said instru-

ment to be its voluntary act and deed.

Bef o?g me: ~

NOTARY PUBLAC FOR OREGCHN
My commission expires (2/(3/&§2

.(ATE OF OREGON; COUNTY OF KLAMATH; &.
Klamath County Title Co.

ited for record at request of

‘nis _4th__ day of December A, D. 1979 at® B8clock Ppm., and
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