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THIS TRUST DEED, made
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this .. day of ......December.

as Grantor, ..

as Beneficiary,

Grantor irrevocably grants,

Klamath

THEREFROM that portion deed
recorded March 11, 1931, in
Township 39 South, Range 10
State of Oregon,

dul

bargains, sells and conveys to trustee in trust,
.County, Oregon, described as:

The EZEAWESWE lying South of the I

WITNESSETH:
with power of sale, the property

akeview Highway and North of th
ed to Oregon California & Eastern Rail
Book 93 at page 623, Deed Records,

East of the WH1llamette Meridian, in

e "B" Canal, EXCEPTING
way Company by deed
All in Section 15,

the County of Klamath,

together with all and the t

now or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECUR.

sum of

not sooner paid, fo be due and payable .. .
The date of maturity of the debt sec
. Becomes due and payable. In the event th

_ herein, shall become immediately
e The above destribed real pro|

To protact the security of this trust

1. To protect, preserve and maintain said

and repair; not to remove or demolish an

not to cammit or permit any waste of sajd property.

. 2. To completr or restore promptly and
manner any huilding or improvement w.

destroyed thereon, and pav when due all

o 3. To comply with all laws,
« tions and restrictions alfecting said p

cial Code as the bencliciary may require and to
- peoper public oflice or offices, as well as th
by filing olficers or searching agencies as
. beneliciary.
) 4. To provide and conti
now or herealter erected on the
and such other harards as t
an amount not less than § . [\
companies acceptable to the beneticiary,
policirs of insurance shall be delivered to
il the grantor shall fail lor any reason to

with loss

procure

deliver said policies to the beneliciary at least lilteen days prior to the expira-

tion of any policy of inturance now or herealter
the beneliciary may procure the same
collected under any’ fite or other insurance policy
ciary upon any indebtedness secured hereb
may determine. or at option of beneliciar
any part theteol, may be released to Aran
not cure or waive any default or notice o
act done pursuant to such notice.

5. To keep said premises Iree fro;
taxes, assessments and other charges that
against said property belore any part of
chardes become past due or delinquent and promp
to beneliciary: should the grantor fail to
menrs, insurance premiums, liens or other charges
by direct payment or by providing be;
make such payment, beneliciary may,
and the amount so paid, with interest at the rate
hereby. together with the obligations described in
trust decd, shall be added to and become a part
trust deed, without waiver of any rights arising
covenants hereot and for such payments,

may be

erty hereinbelore described, as well as the Arantor, shall b
payment ol the obligation herein

same extent that they are bound lor the

described. and all such payments shall be immedia

out notice, and the nonpayment thereol shall, at the option of the beneficiary.
immediately due and payable and

render all sums secured by this trust deed
constitute 2 breach ol this trust deed.

6. To pay all costs,
o! title search as well
in connection with or
fees actually incurred.

7. To appear in and defend any
allect the security rights or powers ol ben
action or proceeding in which the henelicia
any suit for the foreclosure of this deed.

action o

to pay

cluding evidence ol title and the heneticiary's or trustee's attorney’s lees: the
amount of altorney’s tees mentioned in this paradcaph 7 in all cases sh
appeal leom any judgment or
fo pay such sum as the ap.
beneliciary's ar trustee’s attor-

tixed by the trial court and in the event of an
decren of the trial court, grantor further agrees
pellate court shall adjudie rcasonable as the
ney’s fees an auch appeal.

It is mutually agreed that:

8. I

. i it so elects. (o require that all or any
as compensation lor such taking, which are in
to pay all reasonable costs, expenses and attor
incurred by grantor in such proceedings, shall b,
applied by it litst upon any reasonable costs and e
both in the trial and appellate courts, necessarily
ficiary in such proceedings,
secured hereby: and grantor agrees,
and execute such instruments
pensation, promptly upon benefic

9. At anv time and from time to

por
exc

ry's request,

Ixiary, pavment of its lees
endorsement (in case of full
the liability ot

. , 19

ured by this instrument is the date, stated a

e

c#0ld, conveyed, assigned or alienated by th

then, at the beneliciary's option, all obligations secured by
due and payable.

Perty is not currently used for agricultural, timber or grazing purposes.

y building or inyprovement thereon;

hich may be conatru
costs incurred therelor.

ordinances, regulations, covenants, condi-
roperty; if the bencliciary so requests, to
L Igin in executing such financing statements pursuant to the Uniform Commer-

e cost of all licn searches made
may be deemed desirable by the

nuously maintain insurance on the buildings
mid. premises against loss or damage by fire
e

wny from time to time

the beneficiary as soon as insured;

at grantor's expense.

y and in such order as beneliciary
y the entire amount so collected, or
for, Such application or release shall
! delault hereunder or invalidate any

m construction I'ens and to pay all
such taxes, assessments and other
make payment of any taxes, assess-

neticiary with tunds with which to
at its option, make payment thereol,
set forth in the note secured
paragraphs 6 and 7 of this
ol the debt secured by this
trom breach of any of the
wth interest as ufor

fees and expenses of this trust including the cost
as the other costs and expenses of the trustee incurred
in enforcing this obligation and trustee's and attorney's

eliciary or trustee; and in any suit,
Ty or trustee may appear, including

n the event that any portion or all of said
ight ol eminent domain or condrmnation. be,

ney's lees necessarily paid or

and the halance applie
at its own expense, fo take such actions
shall be necessary in obtaining such com.

me upon written request ol bene-
and presentation of (his dent and the note for
recanvevances, lor cancellation), without
any person lor the payment ol the indebtedness,

, heredit. and appur

and all other rights thereunto belonging or in anywise
issues and profits thereot and all #

ixtures now or hereafter attached to or used in connec-

ING PERFORMANCE of each agreement of grantor herein contained and payment of the

. v Dollars, with interest there.
ciary or order and made by grantor, the tinal pa

..December & . . 80..

bove, on which the tinal installme
or any part thereof, o
ving obtained the vri
this instrument, irrespective of

on according to the terms of a promissory
yment of principal and interest hereol, if

3¢ of said note
r any interest therein is sold. agdreed to be
tten consent or approval of the beneficiary,
the maturity dates expressed therein, or

within described property,
e grantor without first ha

(a) consent to the making of any map
franting any easement or creating any
subordination or other agreement

deed, grantor agrees:
property in gdood condition

or plat ol said property; (b join in
sestriction therean; (c) join in any
allecting this deed ur the lien or charge
thereol; (d) reconvey, without wareanty, all or any part of the property. The
Rfrantee in any reconveyance may he describied ay the “presun or persons

in good I work ik
: cta. rkmanfike ledally entitled thereto,'”

cted, damaged or
ees for any of the
an §5.
hereunder, beneliciary may at any
by adent or by a receiver to be ap-
dard to the adequacy of any security tor
ter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costr and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtledness secured hereby, and in such order as bena-
liciary may determine.

11. The entering upon and taking
collection of such rents, issues and prolits, or the proceeds ol fire and other
tnsurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall pot cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upan default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums immediately due and payable. In such an

paragraph shall be not less th,
delault by grantor
time without notice, either in petson,
pointed by a court, and without re
the indebtedness hereby secured, en

10. Upon any

pay for liling same in the

require, in
written in

possession of said property, the
latter; all Hiinlids

’ ’;a:y‘able to the
any such irnsurance and to
placed on said buildings,

The amount
may be applied by beneli-

to sell the said -described real
hereby, whereupon the trustee sh

property to satisly the obligations secured
all {ix the time and place cf sale, Aive notice
thereot as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the franfor or other person so privileged by
ORS 86.760, may pay to the benefici y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and erpenses &ciually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no delault occurred. and thereby cure
the default, in which event all foreclosure p di shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time
be postponed as provided by law,

levied or assessed upon or
tly deliver receipts therelor

payable by grantor, either

esaid, the prop-
e bound to the

tely due and payable with-

warranty, express or im-
shall be conclusive proot
he trustcz, but including

r proceeding purportind to any ‘matters of fact
thereol. Any person, excluding ¢
the grantor and bencliciary, may purchase at the sale.
u;,hen trustee sells
t

all costs and expenses, in- trustes

te, in-

able charde by trustee's

the trust deed, (1) (o all persons
nterest ol the trustee in the trust
order ol their priority and (4) the
uccessor in interest entitled to such

all be

attorney, (2) to the obligation secured by
having recorded liens subsequent to the §
deed as their inferests may appear in the
surplus, il any, to the grantor or to his s
hall b X surplus.

operty sha e taken H "
ﬂ:h‘;m,— shall have the 16. For any reason permitted by
tion ol the monier payable
es3 of the amount required

law beneliciary may from time to
PPOINt A successor or successors to any trustee named herein or to any
r trustee i 1 hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, caonfaining reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which rhe property is situated,
shall be conclusive proaf of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Arantor, benefiviaty or trustec
shall be a party unless such action o1 proceeding is brought by trustee.

time a,

e paid to benrliciary and
xpenses and attorney’s fees,
aid or incurred by bene.
d upon the indebtednesy

altecting
trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, wl
or sgvings and loan ossociation authorized to do busin
property of this state, its subsidiaries, oftiliotes, ogents

ho is on active member of the Oregen State Bar, a bank, trust company
United States, a title insurance @mpany authorized o insute title to real

ess under the laws of Oregon or the
agency therecf, or on etcrow agent licensed under ORS 696.505 10 696.585.

or branches, the United States or any
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for @grantor's personal, family, household or agricultural purposes (see Impormnt Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ive s and ig The term beneficiary shall mean the holder and owner, including pledgee, ot the
contract sccured horeby, whether or not named as a beneliciary herein, In consuumg this deed and whenever the context so requires, the

ludes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Rerd
* IMPORTANT NOTICE: Delate, by lining out, whichever warmanty {a) or {b) is (v Ve
not applicable; if warranty (a) is applicable and the beneficiary Is o creditor e G B e e o
as suth word is defined in the Truth-in-Lending Ad and lcguluﬁon Z, fh.
beneficiary MUST comply with the Act and Regul. by
disclosures; for this purpose, if this instrument is to be a FIRST lien to hnunu
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first {len, or is not lo finance the pur:hun
of a dwalling use Stevens-Ness Form No. 1306, or eq lent. |
with the Act is not required, disregard this notice.

{If the signer of the cbove is o corporation,
ute the form of acknowledgment oppotite.)
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of. . , ) ss.

December 6.... . Personally appeared I AU .. and
.. who, each being lirst

duIy sworn, did say that the former is the

president and that the latter is the....... .

secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the

ST, U . oo . corporate seal of said corporation and that the instrument was signed and

- " and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

() .'/' I
ﬁ::n)f h')'bo., ’er . ..voluntary act and deed. ::g ;eaecg ol them acknowledged said instrument to be its voluntary act

Before me:
M

Public for Oregon - otary Public 16f'-0}e§6n . S o (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be wsed only when sbiigations hove been paid.

b 20 2 OO UV , Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, “to the parfies désignated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: . . . U 7 S .

Beneliciary

De net lese or destrey this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for cancellotion before reconveyonce will bs made.

TRUST DEED o . STATE OF OREGON,
" {FORM No. 281) ‘ . : : *. County of ..
STEVENS.-NESS LAW PUB. CO., PORTLAND, ORE. ) < o ’ . A E
I certify that the within instru-
ment was received for record on the
_6th day of . December 7979,
at 3336 o'clock. .M.,
SPACE RESERVED in book/reel/volume No
FOR page.... 28224 or as document/fee/file/
o . . ~RECORDER'S USE - - © instrument/microfilm No. .. 717789 .,
.- L Record of Mortgages of said County.

PERT P OVRN

Benehcmry Witness my hand and seal of

AFTER RECORDING RETURN TO: * ++-i . ‘ County affixed.
- . i AR
CERTIFED MORTGAGE Q0. Wine- Do Milne

83¢ Kmmvm 97601 2 a ~- )éfmj:amu Al’l«)cﬂ: Hz;:puo'

Fee §7.00 T




