'-_-_"gé_lii‘m 881—Orgon Trust Deed Series—TRUST DEED.
P
‘= 77793
LY " J s
THIS TRUST DEED, Made this _1st.

P

TRUST DEEDyo!,m_ZZ _Page é‘aif. T

day of Decvember, 1979, between NORCO,
a California General Partnership, as Grantor, KLAMATH COUNTY TITLE CO., as |
Trustee, and RAYMOND K. INGOLD and HELEN L. INGOLD, husband and wife, one- i
fourth interest, JAMES F. STILWELL and WINIFRED STILWELL, husband and wife, |
two-tenths interest, ARTHUR P. NYE and NORMA JEAN NYE, husband and wife, one-
fourth interest, JOAN CONWAY, three fiftieths interest, and ARTHUR McDONOUGH
and FRANCINE C. McDONOUGH, husband and wife, twelve fiftieths interest, as
Beneficiary, .

\'f‘-, o

WITNESSETH:

sells and conveys to Trustee

Grantor irrevocably grants, bargains,
Klamath County, Oregon, des-

in trust, with power of sale, the property in
cribed as:

See Exhibit "A" attached hereto

ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

sum oiF 0 ngH ) {ffioosnsgfi §€§Uﬁ!ggugEaR{8R5'ﬁqgcﬁlfﬁ f’é&é'eége‘f’lfeﬂ’ Dollars, with interest

thereon. accarding to the terms of a promissory note of even date herewith, payable to beneliciary or_order agd made by granug the
tinal payment of principal and interest hereof, il not sooner paid, to be due and payable ....... . Dece ex s L, 19 9 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable.
The above described real property [ is O3 is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agdrees:

1. To protect, preserve and maintain aaid property in condition
and repair; + 4 dishrarvp—irerrich ¥ “ o
not to commit ar permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, fo
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings

now or hercalter erected on the sai¢1 premises against loss or damage by lire
and such other hazards as ici, i QL ire, in
an amount not less than Sthﬂ thﬂf’arb 1@ vmt}igyten in

i ble to the b iciary, with loss able to the latter; all
policies of insusance shall be delivered to the beneliciary as soon as insured;

together with all and singular the t
now or herealter appertaining, and the rents,

ra_ntrorl {}eercin

contained and payment of the

(a) consent to the making ol any map or plat ol said property: (b join in
grantind any easement or creating any restriction thereon: (¢) join in any
subordination or other agreement altlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or ns
legally entitled thereto,” and the recitals there'n of any matters or taces shall
be conclusive prool of the truthlulness thercol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.
) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without sefard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and fake possession ot said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
KD The entering upon and taking possession of said property, the
gollecbon of such rents, issues and prolits, or the proceeds of lire and other
licies or pe jon or awards for any taking or damage of the
and the application or release thereol as ajoresaid, shall not cure or

g-or-hrrproverene

property,

it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or hercaiter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire 30 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or .notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction llens and to pay all
taxes,. assessments and other charges that may be levied or assessed. upon or
against aaid property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with {unds with which to
make such payment, beneliciary may, at _its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hercol and lor such payments, wth inferest as aloressid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such pay shall be i d ly due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this tsust deed. ) . .

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. N 5 .

. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all casts and expenses, in-
cluding evidence of title and the beneficiary’s or frustee's aftorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event ol an appeal {rom any judgment or
decree of the trial court, frantor fuether agdrees to y such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary's or trustee’s attor-
ney's lces on such appeal.

It is mutually agreed that:

8. In the evenf that any portion or all ol said property shall be taken
under the right of H ! in or 4 i beneliciary shall have the
right, il it »o elects, to require that all or any portion ol the monics payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasanable costs, expenses and attorney’s [res necessarily paid or
incurred by grantor in such procecdings, shall be paid to benelicinry and
applied by it first upon any reasonable costs and cxpenses and attorney's lees,
both in the trial and apnellate courts. neceasarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor afrees, at its own expense, fo take such actions
and execute such instruments ay shall be necessary in obtaining such com-
pensation, promptly upon heneliciary's request.

9. At any time and trom time to time upon written request ol bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full rec ¥ , for Hation), without aflecting
the liability of any person lor the payment of the indebtedness, frustee may

waive any delault or notice of delault hereunder or invalidate any 2ct done

. pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor agricultural.
timber or grasing purposes, the beneliciary may proceed (o foreclose this trust
deed in equily, as a mortgage in the manner provided by law lor morigage
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place ol sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 1o §6.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including cots and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 cach) other than such portion of the principal as would rot then
be due had no delault occurred, and thereby cure the default, in which event
all loreclosure pr dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without! any covenant or warranly. erpress or HuS
plied. The recitals in the deed of any matters of lact shall be conclusive proo!
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of rale, in-
cluding the compensatnon ol the trusiee amd & teasonalle charge by frustee’s
attorney, (2) to the oblication secured by the trust deed, t3) to all persons
having recorded liens subsequent fo the inferest ol the trustee in the frust
deed as their interests may appear in the order of their priotity and (4) the
surplus, il any, to the grantor or fo his successor in interest entitled to such
surplus. .

16. For any teason permitted by law beneliciary may from time to
time appoint & 3UCCessor OF SuCCeIsdrs {0 any frustee nam. herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trusfee, the Iatter shall be vested with all tile,
powers and _duties conferred upon anv trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by wrilten
instrument ezecuted by beneliciary, containing relerence to this trusf deed
and ity place ol record, which, when secorded in the oflice of the County
Clerk or Recorder ol the county or counties in which the property i situated,
shall be conclusive prool ol proper appointment of the successor frusiee

17. Trustee accepts this frust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is pot
obligated to notily any party hereto ol pending ssle under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either
or sowings ond foan osociation autharized 10 do business under the lows of
property of this state, its subsidiaries, affiliotes, ogents or branches, or

on aftorney, who is on attive member of the Otegon Srore Bar, o bonk, trust compony
regon or the United Stoles, a utle insurance tompony outhorzed 10 insure titie to res!
the United States or ony ogency thereof.




and that he will warrant and forever defend the same against all persons whomsoever,

Purposes.

This deed appliss to, inures to the bene!it of and binds all partiss administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary including pledgee, of the
contract secured hereby, whether or ot named as a benaficiary herein. In construing this deed he context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hjs hand the day and year first above written.
. NORCO, a California General
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) is Partnership
not applicable; if warranty (a) is applicable and the bensficiary is a creditor T L T I e e
or such word is dafined in the Truth-in-Lending Act and Regulation Z, the BY= CONE II General
beneficiary MUST comply with the Act and R gulatien b king required i
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrumant is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice. CONE
a

IT

(¢ the signer of the above is o arporation, P negr S f < *

use the form of acknowledgment oppoasiite.)

IORS 93.490) By ;’M s /
TTrTn an aerony ) | STATE OF OREGON? County of ¥ IO

STATE OF CALIFORNIA )

.

)
COUNTY OF SANTA CLARA)

Htptmlreo |, 1979,

before me » & Notary Public,
State of C ssioned and sworn, personally
: & . » knowa tg me to be the
geeens f7 of NORCO, the -
whose name is subscribeq to the within instrument and
acknowledged to me that he executed the same,

L4

In witness whereof 1 have hereunto set my hand and
‘affixed my offical seal in the County of Santa Clara, the
day and year in this certificate first above written.

) OFFICIAL SEALY
Y.L?.ﬁl’»?;ﬁ?*f’i?ﬁ?ﬁu ' ic¢ 1n and for the
SANTA CLARA COUNTY County of Santa Clara

My Comrussion Expires Oct, 15, 1982
| My commission expires 104/5/7F

I certit

ment was rei
Witness

STATE OF (
County of
..day cf’

or as file nux.
Record of Mo
County aftixe:
STEVENS-NUSH

REQUEST FOR FULL RECONVEYANCE
To be uied only when obligations have baen paid.

and to reconvey, without warranty, to the partios designated by tho torms of said trust deod the
estato now held by you under the same. Mail reconveyance and documents to

DATED:. ... ...




DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

Parcel 1: SW%SW4sSW% and the SXSE%SW%SW% of Section 15,
Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

Parcel 2: The N%SW4SW%, the NXSE%SW4%SWY%, the SEX%SWk%
and the W%SW4%SE% of Section 15; all that
portion of the NW4NW% lying Northerly and
Easterly of the right of way of Modoc
Northern Railway Company as described in
Volume 34 of Deeds, page 34, the NE4%NW% and
the W% of NW4NE% of Section 22, Township 39
South, Range 9 East of the Willamette Meridian,

less portion conveyed to the City of Klamath
Falls by deeds recorded in Volume 151 page

182 and on page 328, of Volume 158 of Deeds
and also excepting that portion deeded to City
of Klamath Falls as described in Volume 272 page
338, records of Klamath County, Oregon, ALSO
EXCEPTING therefrom that portion deeded to
Klamath County for road purposes in M79 page
15456, Microfilm records of Klamath County,
Oregon, ALSO EXCEPTING that portion of the
SE%SW% of Section 15 hereto for conveyed to
Pacific Northwest Instruments, Inc., an

Oregon corporation, in Volume M71 page 9625,
Microfilm records of Klamath County, Oregon.

SUBJECT To reservations and restrictions of record and easements and
rights of way of record and those apparent on the land.

AFTERRECORDING
RETURN TO:
2 dron

Klamath County Title Co.

EXHIBIT "“A",

'STATE OF ORLGON; COUNTY OF KLAMATH: ss.

1 herchy ccmfy that the within instrumient was received and filed for 1ecord on the _6th__day of
Decemb:

~December , 1979 _at_ 3:42 o'clock B __M., and duly recorded in Vol __M79

of Mortvnnes on Pagc.._23234

) WM . MILNE nty Clerk
FEE _$10.50 f[
—_— By%Z%m¢Z£ rA)

Deputy




