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THE MORTGAGOR, wllllamB.DoJ_g,SrsandRobertaM Doig,
Husbandandwlfe S

mMOrtgages to the STATE oF OREGON, representeq and acting by the Director of Veterans' Affairs, pursuant to oRs 407.030, 1he follow-

Ing describeq real property located in the State of Oregon ang County of . Klamath

& at an iron
lies South 8g°
of 616.4 reet ¢
€ast corner
"thence; continuing North 1° 30
istance of 83.0 feet

together with the tenemen A 3 14 d d casements used {n nnection
with the premises; electric wirin S; furn d he System el storage receptacles: c;lumbing.
ventilating, ter and jrri ms; ors; window sh d, inds, shuytt, built-ins, lnoleums and floor
Stoves, wash, ures now or hereafter
r on th, H any sh bery, - f] or timber oW growj, ed or gr wing thereon; and any
ments of any one or more ot the fore 1 0 be appurtenant to the

land, ang all of the rents, issues, and profits of the

- o

I promise to pay to the STATE OF OREGON
T —— "““““:“" . 2. )y With interesy from the date of

ursement by the State of Oregon, at the rate of ...-percent per
different interest rate jis establisheq Pursuant tg ORS 407.072, ipal and interest to
States at the oftice of the Director of Veterans® Affairs in Salem, Oregon

~_—_______on or betore Februa

h_-_ ..... thereafter, plus .

Successjyve year on the Premises describeq in the mortgage,
and advandes shall be fully paig, such Payments tq be app)y
principaj,

The due date of the last Payment shapj be on or befor.

In the event of transfer of OwWnership of Y part thereof, 1 Wwill continye to be liab)
the balance shall draw interest ag Prescribed b om date of sych transter,

This note is secured by a mortgage, the terms of which are made a part hereot.

The mortgagor or subsequent owner may Pay ali or an

The mortgagor Covenants that he owns thc})remlscs in fee stmple, has good right to mortgage same, that gy, Dremises are free
mbrance, that he win warrant ang de end same forever agalnst the claims and demands o all persony whmnsoow-r. and this
not be extinguisheq by foreclosure, but shan un with the land,

bermit the buudlngs to become Yacant or unoccupjed ; not to permit the remova) or demolishment of any buildings or im-
Provements neyw, or hereafter ex!sung: to keep same in gogq repair; to complete a)} construction within a reasonable time in
accordance with any reement made between the parties hereto;

ny timber except for his own domestje use; not to commyg or suffer any waste;
{ the Premises for any obJectlonublc or unlawisy] burpose;

- Mortgagee Is a i E v CaCh Of the
advances to bea note;

- To keep al buildin ingly of the mortgage, against loss by fire ards In sych
€ompany or com n such atisfactory to the mortgn gce all such
Folicies ™ with receipts showing p t miums: al} such |n a F € mortgagee:;
!nsurance shajl b kept in force N case of fore N éxplr
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8. Mortgagee shall be entitled to all compensation vand damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the lndebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly ify nsfer of ownership of the premises or any part or interest in same, and to
furnish a Copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and’ effect.

gee may, at his option, in case of default of the morigagor, perform same in whole or in part and all expenditures
ing including. the emfaloyment of an attorney to secure compliance with the terms of the mortgage or the note shall
ed in the note and all such expenditures shall be immediately Tepayable by the mortgagor without

ured by this mortgage,

Default in any of the covenan agreements herein contained or the expenditure of any goruon of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become lmmcdlntcly due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercisc any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case for is the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the bremises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to {he appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage cre subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to ail rules and regulutlon which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provistons of ORS 407.020,

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .6 o day of Dece.f.!lb

Robery_i_::‘a M. Doi

ACKNOWLEDGMENT

STATE OF OREGON, }
’ s8

County of Klamath

Before me, a Notary Public, personally appeared the within named William B. Doig, Sxr, and

. his wite, and acknowledged the foregoing Instrument to be
act and deed.

WITNESS by hand and official seal the day and year last above written,,

Notary Public for Oregon \'\ -

My Commissicn Zupives July 13, 1031
My Commisslon expires —«y . s oo Y

MORTGAGE P24400

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
38,

County ot Klama.t.h
I certity that the within was recelved and duly recorded by me in Klamath
No. M79_.. Page 28276on the . Ith.. day of Recemher.

By %MA\O\ )lj /K/Af,& (‘,O » Deputy,

Flled Daccmber.,‘.z.,....l.‘?.7.9......... s, 8t 0'cloekl02 16 ...AM.A
Klamath Falls, ORegon

County - e AL CAASL Deputy.

After recording return to: mns
DEPARTMENT OF VETERANS' AFFAIRS : Fee $7.00
General Services Building
Sal_em,‘Oregzon 97310

Form L-4 (Revl-‘ﬂ;{ ) -




