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THE MORTGAGOR.

fe

TE OF OREGON, represented and acting by the Director of v,

W
regon and County of

on of Oregon Avenue adjacent
» Tecorded in Deed Vol. 310, page

together with the ten . heridit . rights, Privileges, and appurtenances includin roads and easemen in connection
with the bremises: electric wiring and fixtures; furnace and heating system, &

. plumbing,
ventilating, water and irrigating systems; doors; window shades and b)j . ets. built-ins, linoleums gnd floor
coverings. built-in sto 3 r conditioners, refrigerators, hers; and al) fixtures now or hereafter
installed in or on the Ty, -flora, or timber now frowing or hereafter planted or Erowing thereon: and any
replacements of any o regoing {tems, in whole or In part, a)] of which are hereby declared to be appurtenant to the
land, and aj of the r and profits ot the mortgaged pro perty;

and mo/100 s —

werninenne. DOlars

;I..f.ty....’mqu.s.and....and...ml.lOO

~ Dollars (550;000’00:“:?: <), with interest from the date of

initial disbursement by the State of Oregon, at the rate of "519 ercent per annum until such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawfy] money of the United
States at the office ot the Director of Veterans® Affairs in Salem, Oregon, as follows:

L ——

s e

l-hereatter. plus
Successive year on the premises described in the mortgage,
and advances shall be fully paid, such bayments to be appli;
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the Premises or
the balance shai] draw interest as prescribed by ORS 407.070 fro

This note s Secured by a mortgage, the terms.p

Dated at Klam th‘Fall%f ...... OR a7

The mortgagor or subsequent owner may pay ajl Or any part of the loan at any time without penalty,

The mortgagor fovenants that he owns the ["""‘“““ in feo smiple, has Rood right to NMortgage same, that the premises are free
from encumbrance. that he win warrant nnd defend same forever against the claims and demands of atl persons whomsoever, ang this
covenant shall not be extinguished by foreclosure, byt shall run wtl, the lany

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

2. Not to permit the bulld1n§s to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same In Bood repair; (o complete all construction within 2 reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal i ot to commit or suffer any waste;
. Not to permit the
- Not to permit any tax, assessment, len,

. Mortgagee s authorized to pay all reap roperty taxes assessed against the premises and add same to the princtpal, each of the
advances to bear nterest as brovided in the note;

against loss by fire and such other hazards in such
the mortgagee: to deposit with the mortgagee all such
all premiums; a} Such insurance shall be made bayable to the mortgagee;
gor In case of ure until the pertod of redemption cxpm.:s;' A




e ?8315

8. Mortgagee shai be entitled to all compensation and damages recelved under right of eminent dormain, or for any security volun-
tarily released, Same to be applied upon the Indebtedness:

. Not to lease or rent the premises, or any part ot same, without written consent of the mortgagee;

Y Ppart or interest in_same, and to
interest as {)rescrlbed by ORS 407.070 on
in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, ferform same in whole or in part and all expenditures
made in so doing including the emﬁ}oyment of an attorney to secure compliance with the te of the mortgage or the note shall
draw interest ap the rate provided the note angq all such expenditures shall be immediately Tepayable by the mortgagor without
demand and shall be Secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any goru:m o purposes

than those specified in the application, except by written Permission of the mortgagee given efore t is made,
shall cause the entire indebtedness at the option of the mortgagee to become 1mmediately due and notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exereise any options herein set fortn will not constitute a waf
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of g title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, {ssues ang profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same,

. The covenants ang agreements herein shaj) extend to and be binding upon the heirs, executors, admintstrators, successors and
assigns of the respective parties hereto,

It is distinct) XI-A of the Oregon
Constitution, QRg 407 . a a q 1 le: have been
ssued or m. 0.

WORDS: The masculine shall be deemed to include the feminine,
applicable herein.

L, House

+ and acknowleded the foregoing instrument to be tﬁelr voluntary

STATE OF OREGoN,
Klamath

County of .

I éertify that the wi
! N t

pige 28306,

thin was rcc'r.:lvc'dAand duly recorded by me in .
o SRR A R T

8, Oregon
Klamath

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
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