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ATIN: Geri George

------------------------------- » t B ﬁ i ]
United States, National Bank 'o 54 a &o{’[fcfr}.l grgaer:;e:ll:r%
existing under the Jaws of Theog > Whose address is. P-0. Box 3347

Portland, B R T whow Therein “Lender™).

of the indebtedness herein recited and the trust herein createq, irrevocably grants

ith power of sale, the following described property located in the County of
.......... , State of Oregon:

{Street)
(herein “Property Address”):

and all casements, rights,

authorities given herein to Lender to collect and apply such

, ies, minct and gas rights and profits, water, water rights, and warer stock, and all fixtures now o

hereafter attached 1o the property, all of which, including Teplacements and additions thereto, shall be deemed to be

and remain a part of the Property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate jf this Deed of Trust is on a lea rein referred to as the “Property”;

y Borrower's note dated. September 25,
.Thousand *
...... Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balunce of the indebtedness, if not sooner paid, due nngd Piyable onOetober. 1, .
20 other sums, with interest thereon, advanced

Borrower covenants that Borrower is lawf,
and convey the Property, that the Property is u
the title to the Property against al claims and demands, subject to any declarations,
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's

OREGON—1 10 4 Family—6/75°—FNMA/FHLMC UNIFORM INSTRUMENT e
91-1662 9/75 AT
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UNIForRM COVENANTS. Borrower and Lender covenany and agree as follows: 23'( '40
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
onany Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 5 written wajver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intorest are payable under the Notg, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over thi

the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance.
installments for mortgage insurance, jf any, all as reasonably estimated initially and from

i i ble estimates thereof.
i i a Federal or

: i i i is such an institution). : . assessments,
insurance premiums . i : i i ds, analyzing said account
or verifying and co i S . i terest on the Fynds and applicable law
permits Lender to s arge. Borrower . riting at the time of execution of this
Deed of Trust th; Funds shall be and unless such agreement is made or applicable Taw

i i i nder shall not b ' interest or earnings on the Funds, Lender

hout charge, an annual i $ s redits and debjts 10 the Funds and the
purpose for whic ebit to the Fung ditional security for the sums secured
by this Deed of Trust.

f the amount of the Funds held by i future monthly installments of Funds payahle prior to
the due dates of taxes, assessments, insurance iums and ground rents, sha] exceed the amount required to pay said taxes,
assessments. insurance premiums and groun S as they fall due, such excess shall be, ot Borrower's option, cither
promptly repaid 1o Borrower or credited to ¢ on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents ps they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender 1o Borrower requesting payment thereof,

pon payment in full of a| Sums secured by this Deed of Truse, Lender shay promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Iater than immcdiatcly prior to the sale of the Property or jis acquisition by Lender, any Funds held by
Lender at the time of a S a credit against the sums secured by this Deed of Trust.

3. Application [ Ss applicable Jaw provides otherwise, all payments receiveq by Lender under the
Note and s ¢ applied by [ ¢ st in payment of amounts payable to Leader by Borrower

paragraph 2 hereof, i payable on th hen to the principal of the Note, and then 1o interest and
principal on any Future Advances.

. arges; Liens, Borrower shall p and other charges, fines and
the Property which may attain a priority S T 1d
manner provided under id i
to the payee thereof.

acceptable
dings which operate
azard Insurance, Borrower sh
against loss by fire, hazards included within the extended coverage”, and such
and in such amounts and for such periods a5 Lender may reguj + provided, that Lend,

such coverage exceed that amount of coverage required 1o pay the sums secured by Trust.

The insurance carrier providing the Insurance shall he chosen by Borrower subject to approval by Iender: provided,
that such d ot be unreasonably withheld. Al Premiums on insurance policies shall he paid in the manner
provided Paragraph 2 hereof or, if not paid in such manner, by Borrower making Payment, when due, directly to the

. .
All insurance Policies and renewals thercof shall be in form acceptable to Lender and shall include 5 standard mortgage

clause in favo f acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof,
and Borrower Yy furnish to Lender all renewa] notices and all receipts of paid premiums. In the event of loss,
Borrower shall prompt notice to the insurance cartier and Lender, Lender may make proof of loss if noy made promptly
by Borrower.

ally feasible and
feasible or if the sec
this Deed o

cnder

ance proceeds or repair of the Property
1st.

application of proceeds to principai shall not extend

paragraphs | and 2 hereof or change the amoung of

acquired by Lender, alt right, title and interest of Borrower

3 i Property prior to the saje

Or acquisition shajf > i i ¥ Prior to such sale or

acquisition.

6. Preservation and Maintenance of Properly; Leaseholds; Condomim'ums; Planned Uni¢ Developmcnts. Borrower
shall keep the Property in 8ood repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deced of Trysy s ona unit in 3
condominium or ;3 planned unit dcvelopment. Borrower shalj perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit dcvclopmem. the by-laws and fegulations of the
condominium or planned unit develop, i ini
rider is executed by Borrower and rec
shall be incorporated into and shal]
were i1 part hereof.

7. Profection ] s
Deed of Trust, or j s ¢ i i s 's i in the Property,
including, but not limited to, ¢ in, ins S or praceedings involving
bankrupt or decedent, then Len i i ay make such appearances, dishurse such
Sums and take such action as iy ReCessary to proteet Lende rest, including, bug not Limited (o, disbursement of
reasonable attorney's fees and entry upon the Property 10 mghe repairs. I Lender required mortgage insurance ay |
condition of making the Joan secured by this Deed of Trust, Borrower shal pay the premiumy required o maintain such
insurance in effect until such time g the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shal pay -the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. L .

Any amounts dishursed by Lender pursuant . to thisAparagrnph-;Z with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust: Unlesy BorroWgr},'md Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting ipaymeny thereof, and shal| bear interest from the
date of disbursement a¢ the fate payable from timg (o time on outstanding principal under the Note unless Payment of interest
at such rate would be contrary. to applicable law, in which event Such. amounts shall bear interest At the highest rate
permissible under applicable law. Nothing contained in“this paragraph 7. shall require Lender to incyr any expense or take
any‘action hereunder. ' Lo o

S 8. Inspection. Lend ake or cause to be made rc.ju;gnablc‘e;}trics upon and inspections of the Propcrty. provided
at Lender shall gi i i nny‘sug:hkinspéi:(iqn Specifying reasonable cause therefor relateq g Lender's - -
interest in the Property, . “ PRELY : )
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9. - Condemnation. The proceeds of any award or claim for damages, direct or consequential, in.connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value cf the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. ICERRRIR .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred (o _in paragraphs | and 2 hereof or change the amount of
such installments, ’ - .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or rem(.:dyl under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable law to be given in another manner, (1) any notice to
Borrower provided for in this Deed of Trust shail be given by mailing such notice by centified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shali be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can he given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust it the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust 10 be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred. reach agreement in writing that the credit of such person
is satisfactory to 1 <r and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall reque .. If Lender has waived the option to accelerate provided in this paragraph 17, and it Borrower’s successor
in interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

It Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UnirorM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) o date. not less than 30 days from the date the notice is muailed to
Borrower, by which such breach must be cured; and () that failure to cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the hreach is not cured on or befare the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall he entitled to collect all reasonable costs and cexpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable aftorney's fees.

If Lender invokes the power of sale, Lender shalt exceute or cause Trustee to exeente a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is focated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the mber persons preseribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without-derrszd on Borrswer, snall <elf the Property at public
auction to the highest bidder at the time and place and under the tefnrs designzicd i the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpaae sale of .l or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveving the Progerty so sold without any covenant or warranty.
expressed or implicd, The recitals in the Trostee's deed shall be primn facie evidence of the teath of the statements made
therein. ‘Trustee shall apply the proceeds of the sale in the following order: (9) to all reasonable costs and cypenses of the
sale, including, but not limited to, reasonable Trostee's and atterney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of ‘Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuunt te the power of sale contuned in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances. if any. had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (ci
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforving the covenants and agreciments of Borrower
contained in this Deed of Trust and. in,enforcing Lender’s and Trustec's . remedies as provided in paragraph 18 hereol.
including, but nat limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Deed of Trust, Lender's interest inthe Property and Borrower's obligation to pay the sums
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y this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignmen: of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of thc Property, Le by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possessior of and mana nd to collect the
rents of the Property including those past due. All rents collected by Lender or the receive all be applied first to payment
of th gement of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
recciver's bonds and reasonable attorney's fees, and then.to the sums secured by this Deed of Trust, Lender and the receiver
shall be liable to account only for those rents actually received,

21.  Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance, Upon payment of all sums secured by thi:
the Property and shall surrender this Deed of Trust,

10 Trustee. Trustee shall reconvey the Property witho ranty and without charge to the person or
thereto. Such person or persons shall pay all costs of recordation, if any,

23. Substitute Trustee. In accordance with applicable law, Lender may from time
a successor trustee to any Tr i
succeed to all the title,. p

24. Use of Property.

25. Attorney’s Fees.
any, which shall be awarded

IN WiTNESS WHEREOF, Borrower has exccuted this Dee

ALYV

(Otticial Seal 1T~ ¢

S\\G‘S\ m?&'s\ibn.g;(xp}ic_s:

SINLE . Yo N .'-5...:_:",
'Mwam'n}ssfon‘,g(p?cs .lzu!y 13, 1981
T uoL RS REQUEST FOR RECONVEYANCE
To TRUSTEE: .-+ :

P
~

lee gndersigned js the holder of the note or notes securcd by this Deed of Trust. Said note or notes, together
with all ‘other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirceted to cancel
said note or notes and this Decd of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

Date:.....................v...,..

(Space Below This Line Reserved For Lender and R ]

TATE OF OREGON; COUNTY OF KLAMATH; ss.
“iled for record at request of ___Mauntain Title Cqo.
wis ._2nd_ day of October A.D. 1919 at8:44rciock AM, an

'ly recorded In Vol ____M79  of —Mortgagaes _ __ on Page 23239
- ' Wa D, MILNE, County Cle

INDEXED Fee §14.00 gy

D
— |

ertify ord on the _10th day of
A‘.D.f 10: o‘clock_A___ M., and duly recorded in Vol _M79
of__Mm;rgngnc on Page__ 28335 _,

.

o . MILNE, Cou ty Clerk
FEE $14.00




