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THIS AGREEMENT, Made Om
by and between D, TH
hereinafter ‘called the first party, and......}
hereinafter called the seﬁtd party; W 1 TNESSET :
On or about.... d40qusk B, 1978 o
, being the Bwner of the following described property in

SEE 1EGAL DESCRIPTION MARKED EXHIBIT "A" ATTAGHED ‘HERETO AND BY
THIS REFERENCE MADE A PART HEREOF..... -~ "~

KR RN

axecuted and delivered to the first party his certain...-

(hgtein:called. the first party's lien).on said described property to secure the
2%  [—Recorded.on.... September.:. 26 78 in. the. k. ..
.~.Oregon, in book. M78 _ at page _gthereof or. as file/reel nu
== =40 = = > T the Bifice of thex
- rigiair vl Coarty, Gregon-where it-bears the-rile/reel Nox:
==Created-by-a eecurjbyregreemerrt,mﬁce-of “hich-was giverr by the filing om.

| Hirameing statemeént i the office of the Oregor =S =

{Cross out any language Oppos

which is not. pertinent_to th

- where-it ~beazs-the dile/seel-Ne v — - ~ Cindieate whichh -

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and_at all times since the date thereol. has been and now is the er and holder thereof and the debt thereby secured.

' . The second party is,about to loan the sum of 822 : ...to the present owner of the property above
described, with.interest. thereon at a. rate rot exceeding. % per annum, said loan to be secured by the said
present owner's . _Mortage ; : - ... (hereinafter called the

.(Sluté nulﬁre of lien to be gi t or oii:erwise)

second party's lien) upon said property and to be repaid within not more than. X0 . .. ’dz:?:itom its date.

y

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to.subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described propeérty is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within 30  days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. :

L It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth,

In construing this subordination agreement and wheroe the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply. to corporations as well'as to individuals. . AT .

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, ‘it.has:‘caused its. corporate. name..to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all o is, thedjnd year first above written.
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"STATE OF OREGON, ™ "~~~ S s
 Couiify of . 'K,lameex N R @c:l—obex &9, 19.79
Personally appeared the above named «..’SL—)Q\J L A ‘D ﬂo ma.s QL 84::&1\3 Jo.. Thowmas

and aclmowledged the foregomg mstrument to be ‘l‘?&WV voluntary act and deed Before me:

YR

S 1Persona!ly appeared

who being duly sworn, did say that he.is, the

of
.a carporatxon, and that. the seal affixed to the Ioregomg instrument is the corporate seal of said corporation
and that sa:d instrument was s:gned and sealed on behali of saud corporatmn by authonty of its Board of

TRAL ey N ALY

(SEAL) "7 AR A SRR TLAae Notary Public for Oregon.
L . ... .. .My commission expires

STATE OF MINN Bs'oA'Ti' B Ty
ss‘ S

COUNTY OF RAMSEY. . December 7,1979

Personally appeared the above named Edward E. Barron and Gwen C. Barron, husband and
wife, and acknowledged the foregoing Ainstrument to be their voluntary act and deed
'Befom, me s

N AMELIA ). OBERG  ~ {
TR e ‘\ ) NOTARY, PUBLIC — MINNESOTA
3 ’ i@“! RAMSEY CQUNTY.-
My Commission Expires: 1Y COMMISSION EXPIRES MAY 16, "“ otary, })]_ic fox H]_#e ota

SUBORDINATION STATE OF OREGON,
AGREEMENT

County of .. . .
I cerhfy that the thhm j

(DON'T Uax THI
srAcz: RESERVED
{ QR ;. RECORDING ~
LABIL AN COUN.

i TiEs wHEAE | ¢
UsSED.)

, AFTER RECORDING RETURN 10~ -

7% /Z 7“"" /“Q__ Recording Officer.
....Deputy.




EXHIBIT "A"

A portion of Tract 68, FAIR ACRES SUBDIVISION #1;- in the County
of Klamath, State of Oregon, more pParticularly described as
follows:

Beginning at a point on the South line of said Tract 68 which is
West 30 feet and North 0° 11' East 30 feet from the corner commeon
to Sections 35 and 36, Township 38 South, Range 9 East of the
Willamette Meridian, and Sections 1 and 2, Township 39 "South,
Range 9 East of the Willamette Meridian; thence North 0° 11° East
parallel with the East line of said Tract 68, a distance of 80
feet; thence West a distance of 75.25 feet; thence South 0° 11°
West a distance of 80 feet to the South line of said Tract 68; ]
thence East along said South line a distance of 75,25 feet to the
point of beginning.

raTE _OF OREGON; COUNTY OF KLAMATH; ss.
Transaenrica Title Co.

“ilad for record at request of
is 318t dayof __October A D. 1979 aBi3G&'clock ™., an
el
. ) 4
iuly recorded In Vol. M79 ___ of _Mortgages ~ on Page 25749

By.

W D, MILNE, County Clen
Ary! O
-

Fee $1050
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*ATE OF OREGON; COUNTY OF KLAMATH; ss.
iled for record at request of Iransamerica Title Co,
nis .10th day of ___December A D, 1979 at4:03clockP M., ane

4uly recorded In Vol. _M79__ of __Martgages _ on Page. 28446
Wea D, MILNE, County Clen

By L_

Fee $10.50




