DATE FUNDS DISBUNSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION

Acambes

GRANTOR(S): |

aopnress:P.0, Box 1269
civy:  Klamath Falles, Ore

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more thun one) for the purpose of securing the payment of a Promissory Note of even date in the
principal sum of § é’ 25 I .AQ from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following described property situated in the State of Oregon; County ot .
A tract of land in the S} .of Govermment Lot 2, Section 17, Township 35 South, Range 7, Fast of

therig.l_lhmtte Meridian, in the County of Klamath, State of Oregon, more partisularly desoribed
as follows:

Bogimning at the point of intersectlon of the North line of the S} of said Govermment Lot 2
and the Northwesterly right of way 1ime of theChil -Agency Iake Highway, said point also
being South 890271347 West 1263,22 feot and South 359291107 Weat 409,08 feet. from the North
quarter corner of sald Ssction 17; thence South 35°29!'10" West aleng said right of way line
232,14 feet; thence South 89°25125" West 232,14 feot; thence North 35°29110" East 232,14 feot,
to the North Iine of the said S} of said Government Lot 2; thenc North 899251288 East 232.14

‘Together with all buildings and improvements now or hereafter erected therconand heating, lighting, plumbing, gas, clectric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
T'described, all of which is referred to hereinafter as the “premises”.
L3

\'fhe above described real property is not currently used for agricultural, timber or grazing purposes.
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rJfTO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thercto belonging to trustee and his heirs, executors,
‘_z_xdmlnlsuatots. successors and assigns, upon the trusts and for the uses and purposes following, and none other,

f—umlax alsd.;iésiﬁni to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
-of the premises, during continuance of default heretnder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to ‘adequacy of any se_cuﬂty {or the Ipdebtedness hereby secured by any lawful means.

~—FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Payment of the principal sum with interest thercon
at the 'agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
“~Yeference_to which is hereby made, until paid in full at or before' maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest :
ereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor i Connéction with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any additional loan(s) in any amount; (4) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
‘with interest thereon at the agreed rate, where'any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

.:.:-All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: PR
FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repatrs; and all other charges
and expenses agreed to be paid by thé Grantor(s)} /v L e Dy - .
SECOND: To the payment of the interest due on said loan, h L. .
‘THI}QD: To the payment of principal, . Lo A o
Lo Ny S . . K . Y - . AN
TO PHOTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES:-(1) {o keep said premises insured in Bcn‘e'ticiar_y'r. favor against fire
and such other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Bencficiary in" sich manner, in such
amounts, and in such companies as Beneficiary may lromv_umc to time approve, and to keep the policies therefor, pr.o’perlj endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of colleétion) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to fortclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) Td pay when due all taxes,
lens ({ncludig': mprior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, of upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Bencficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate, (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the Yitn o1 this'instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of sald premises shall release, reduce or otherwise affect any
such personal lability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the.application of the Beneficiary or assignee, or any other person who may be cntitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law, o ; '

(2) Whenever all or a portion of any obligation secured by this Trust Deced has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any.part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time und date set by the Trustee for the Trustee's sale if the power of sale therein is to be excrcised, may pay to the
Beneficiary or his successor in interest, respectively, the entite amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in entorcing the terms of the obligations and Trustee's and Attorney's fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, und thereby cure the default, Aftey payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain In force the same as If no acceleration had occurred. ’ .

(3) Alter the lapse of such time as may then be required by law tollowing the recordation of said Notiee of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the time and place designated in
zaid Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declarztion thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one day beyond the day. designated in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser jts l)'éqdl conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive pr?of of the tn,i'.hfulne‘q thereof. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment oi (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attomey’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other
sums secured hereby: and (4) the remainder, if any, to the person ot persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. . :
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(4) Grantor(s) agrees to surrender p don of the hereinabove described premi to the Purch at the af id sale, in the event such possession has not
breviously been surrendered by Grantor(s) ' inabove CEEEDTEE T e e

(5) Beneficlaxry may appoint a gsuccessor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee, From the tme the substitution is filed for record, the new Trustee shall d to all the p s,
duties, authority and title of the Trustee named herein or of any successor Trustee, Each such sub itution shall be ted and acknowledged, and notice
thereof shall be given and proof thereot made, in the manner provided by law. '

(6) Upon payment in full by sald Grantor(s) of his indebtedness hereunder, Trustes shall reconvey w sald Trustor(s) the above-described premises according to
law.

(7) Should said property or any part thereof be taken by reason of any public improvement o condemnation proceeding, Beneficlary shall be entitled to all
compensation, awards, and other payments or reliet therefor, to the extent y to liquidate the id bal including accrued interest, of the
obligation secured by this Deed of Trust. : : .

(8) Notwithstanding anything in this Deedof Trust or the Promissory Note d hereby to the trary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligatd of payment, except to the extent that the same may be Jegally enfarceable; and any provision to the
contraty shall be of no force or effect.” e e R A : .
(9) All Grantors shall be jointly and severally liable !6:_,mmnment of thelr covenantsand agr ts herein contained, end all pr yisi of this Deed of Trust
shall inure to and be binding upon the helrs, exeoutors, administrators, § , grant and assigns of the p ties hereto respectively. Any ref

in this Deed of Trust of the 1ar shall be construed a3 plural where appropriate.

(10) Invalidity o unenforceability of any provisions herein shall not affect the validity and enforceabliity of any other provisions.

(11) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, ismade a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shallbe a
party, unless brqu;h‘ by Trustee. ' k : o .

(12) The undersigned Grantor(s) requests that 8 copy ‘of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed to
him at the address herainbefore set forth. . . . n N ) '

[N WITNESS WHEREOF the sald Grantor has to these presents set hand and seal this date December {p 1979
N z T
Py

Signed, sealed and ivered in the presence of: /
‘4 L P /4” S 4, ‘ , /~.»_,/<

e (SEAL)

iix(ess

(SEAL)

Witness . " Grantor-Borrower

County of mt_h_f

Onthb__ﬁ’__—— sy ot _December
_Carl A. Holwmen

acknowledged the Ing inst. t to be hho ﬂ voluntary act and deed.

Before me:
s A A /. &{ "
Not,7 Publie fc

nxyldh

7O TRUSTEE: REQUEST FOR FULL RECONVEYANCE

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and you sare requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel alt evl of in d d by
said Deed of Trust, delivered to you herewith and to ey, without w ty, to the parties designated by the terms of sald Deed of Trust, the estate now
held by you under the name, o :

Mail Reconveyance to:

v

Y-,

2 Yo vBY . ‘

Do not lose,qr testroy, This Dvsd of Trust must be dolivered to G;Trn;:;u for canceliation before reconveyance will'be made.
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To trust deed dated Des. 6, 199
between Carl 4. & L.} Bol

SUPPLEMERT. PAGK
and Pacific Finance,
Peninslll&-mt‘\’aw

feat to the point of beginning, with bearings based on Winema
recorded subdivision. Reference recorded Survey Yo. 1993,

KLAMATH; $8.

~aTE OF OREGON; COUNTY QF
equest of Transamexjgg Title co
p. 1972 o323 clock P M., or¥

siled for record ot T
*nis ____——311"-  day of

duly recorded 0 vol. 12— ot

. Fee $10.'50




