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DEED OF TRUST

L oee

«+ v+« (herein “Trustee™), and the Beneficiary,
........ » & corporation organized and
, whose address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys_tq Trusteg, in trust, with power of sale, the following described property located in the County of
Kiamai&; , State of Oregon:

of 500 feet meaasured ve

the:s'eof; provided, however, that said grantor, its successors and
assigns, shall not have the right for any and all purposes to enter
upon, into or through the surface or the portion of said property

lying above five hundred feet, measured vertically from the contour
of the surface of said proparty: . '

Re-recorded to reflect date.

which has the address of . . 2020 Fairmont , .Klamath .Falls,

e T T

{Street) [City)

Qregon...97601 .. .. (hercin “Property Address”); .
[State and Zip Code]

Y I 3

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtcnances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
Ients), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold cstate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

1 ;9 SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . NOvember .6,
(hercin “Notc™), in the principal sum of S1Xty . five. thausand. and .no/100

- «Dollars, with interest thercon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
..April 25th, 2009 s the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the covenants and
agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propcrty.
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UNIFORM COVENANTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance. premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be require : "any-i ; i the Funds. Lender
shall give to Borrower, without charge, an annual accounting 0 i i i
purpose for which each debit to the Funds was made. The Fun
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficicnt to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the saic of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 16 intcre'st.payagle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shali pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shail make payment directly, Borrower shal! promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “cxtended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The instirance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in_the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage

clause in favor of and in form acceptable to Lender.  Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Bm'Brower shall give prompt notice 1o the insurance carrier and Lender. Lénder-may mnic proof of loss if not made promptly
by Borrower. o | ) . L )
" Unless Lender and Borrower otherwise agrée in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomicatly-feasible and the security of this Deed of Trust is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of.this Deed of Trust would
be impaired, the insurance proceeds shall bé applicd to the sums sccured by this Deéd of Trust, with the excess, if any, paid
to Borrawer. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance. benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the:monthly ‘installments referred to in paragraphs ! and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Propesty is agquired by Lender, all right, title and interest of Borrower
in and toany insurance-policies and-in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shalt pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. - -

N 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repaic and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Decd of Trust is on a leasehold. If this Deed of Trustis on a unitina
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. . - - -
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Decd of Trust, or if any action or proceeding.is commenced which- materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcemént, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to rotect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making thc loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lemder agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take
any action hereunder.

8. Iospection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
. that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property. i

~
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9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, ip conncction with any

» condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of 5 total taking of the Property,
with the excess, if any, paid to Borrower. In the
otherwise a i
asis e i Trus immcdiatcly prior to the date of
i aking, with the balance of the proceeds

mnor offers to make
after the date such notice is
either to restoration or repair of the

rate to release, in any manner,

Lender not be required 1o commence
otherwise i amortization of the sums
rs in interest.

1y such right or remedy.
not be a waiver of Lender's

L Trust are distinct and cumulative 1o any other right
W or equity, and may be exercised concurrently, independently or

13. Successors and Assigns Bound; Joint ang Several Liability; Captions.
contained shall bingd all inure to, the Tespective successors
All covenants and a
is Deed of

required under applical?l.c law to be given in another Manner, (a) any notice to
ust shall be given by mailing such notice by certificd mail addrcssqd to Borrower

to

notice provided for in this
manner designated herein,

t combines uniform covenants for
Security instrument

covering rea property. This Deed
n the event that any provision or clayse of this Deed of Trust or the Note conflicts with
ther provisions of this Deed of Trust or the Note which can be given effect
and to this end the Provisions of the Deed of Trust and th
6. Borrower’s Copy. Borrower shall be furnished a at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed creation of a purchase money security interest for houschold apglianccs. (¢} a transfer by devise,

joi aschold inte

notice is mailed within
Sxpiration of such period,
ragraph 18 hereof,

this Deed of

hereof specifying: (1) the
e the notice s mailed to
date specified in the

specified in the
due and

Paragraph 18, including,

ender invokes th
of an event of default ap
in each

Postpone sale of al
ouncement at th ed sale. Lender or L
Property at any sale,
Trustee shall deliver to
¢xpressed or implicd, in the Trustee's deed shall 3
therein. Trustee shall apply the proceeds of the sple l'ollmvlng order; £ rosts cxpenses of the
saie, including, byt not lrmlml 10, reasonable Teustee's anid attorney's fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, If any, to the person or persons Icgnll‘\‘ eatitled thereto,
19. Borrower's Right (o Reinstate, Nolwithsmnding Lender's ucceleration of the sums secur Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of T ued at any time
i i h day before sple of the Property pursuant to the power of sale contained
i rust if: (a) Borro nder all sums which w

Borrower pays all re s of Borrower
contained in’ this Deed of T, i ’ ! ies a i ph 18 hereof,
including, but not limited to, reasonably require
to assure that the lien of thi N 0 pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due aad payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
1o Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustce and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power al i ferred upon the Trustee herein and by applicable law.

24. Use of Property. The i L i ral, timber or grazing purposcs.

25. Attorney’s Fees. As used in thi “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

" TN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

fibos?

ROBERT L. CREASON

STATE OF OREGON,

On this. (é' v.....dayof. November: ,199. ., personally appeared the above named
... .ROBERT . Jae. _CREASON, and KAREN .C.. CREASQN,. husband .and. wifeand acknowledged
othe fqrcgbing instrument to be. thedr. . ... .voluntary act and deed.

T totisial sealy

R My‘(fi")r"rhﬁ?s"gi'én?xpircs:_ /12 -6-& /

Tee

Before me:

- I’ JLlVr S8 Notary Public for Oregon
! &

N o"F'mc'x?f"(.:o““ : REQUEST FOR RECONVEYANCE
" fo FRusEE:
~The undersigned is the holder of the notc or notes securcd by this Deed of Trust. Said note or nutes, together
with all other indebtedness securcd by this Decd of Trust, have been paid in full. You are hereby dirccted to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:. ..

{Space Below This Line Reserved For Lender and Recorder)

{ATE OF OREGON; COUNTY OF KLAMATH; s

“Iled for record at request of _ Transamerica Title Company.
29 ot ek

sisl3th _ day of November ___A.D. 19 at = o'clockA M, anr

duly recorded in Vol. M=79 ot Mortgages . on Page-267 30
Wa D, MILNE,

. -:‘gj.-{:z'irnza 9/ '

ot VA AR /4 4

Fee $14.00
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