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NOTE AND MORTGAGE vof'—;?—%geW"

VALEN’I.‘,INE_,,...hushand..

.and wife: i

PSR e . RO e o . - N T vttt vy
mortgages to the ST{\TE OF OREGON, represented and acting by the Director of Veterans® Affalrs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ... amath :

Lot 2, Blbcl; 11, Ti‘act'l{!o. 1143, Resubdivision of portion of Blocks 11, 12, 13 end 14,
BUENA' VISTAi ADDITION:TO" THE CITY“OF KLAMATH FALLS; in-the: County of Klemath, State
of Oregon_.. N

PRLOLGR e s

MR

toggther with the t ., heridit , rights, privileges, and appurtenances Including roads and casements used in connection
w the. premises; electric wiring and fixtures; furnace and heating syst water heaters, fuel storage Teceptacles; plumbing,
water and irrigating systems: screens, doors; window shad, inds, shutters; cabinets, built-ins, linoleums and floor
uilt-in stoves, ovens, e ectric sinks, air conditioners, refrigerators, freezers, dishwashers;: and all fixtures now or hereafter
’}geopremlses:mnnc ber,yﬁﬂora,lv ox;" tm r:rn,ow-.grxt-owlllng‘orhli\ehreaneg plgméd lor ;ér?wl{)ag thereon; an? any
ne or more o e ‘items, In e or In part, all of whic are here eclared to be appurtenant o the

he rents, issues, and profits of the mortgaged pro perty; 4 PP

to secure the payment of FOXty Eight Thousand Three Hundred Fifty Five and

7. and interest thereon, evidenced by the Zollowing promissory note:

Forty Eiéht Thousand Three Hundred Fifty Five
0 pay to the STATE OF OREGON :

I promise t
and no/100 Dollars (5482355, 00~~~ ). With interest from the date of

initial disbursement by the State of Oregon, at the rate of ... S, - PETCent per annum until such time as a
different interest rate fs established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

+287.00——- oo on or before FEDTUATY 1, 1980

Ist of every month___--?hereaner. plus one-twelfth Of-——-‘_--. the ad valorem taxes for each

successive year on the premises described in the mortgage, and ntinuing until the full amount of the prineipal, interest
and z;dvi'mces shall be fully paid, such Payments to be applied first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or before January......l....’.....ZOIO

In the event of transfer of ownership of the lEn’emlses Or any gart thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070_from, date of such transter.

This note is secured by a mortgage, thgnfem)s of which are jxpady rt 01%4 .
vues o Klamath Falls, Oregon 97601 &, /1), 2 ° e T

On this /**day of December Bl i 2 T2l Py

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mbrtgagor covenants that he owns the Prcmuu in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever n%nlnu the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND A'OREEB:

- To pay all debts and maneys secured hereby;

. Not to permit the buﬂdln{- to become vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or im-
provements now or hercalter existing: 10 keep same in good rcf)nlr: to complete all conatruction within a reasonable time (n
accordance with any agreement ma e hetween the  parties here 0; - . . . o

. Not to permit the cutting or removat of any timber except for his own domgst,lc_ use; not to commit or suffer any waste:

- Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, len, or encumbrance to exist at any tlme:A

. Mortgagee is authorized to pay all real tgx"ox.\eriy taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured ’du'rlnE the term of the ﬁioﬂgng'e,' against loss by tire and such other hazards in such
5 pangies and in agu{h an amount as shall be satisfacto: to the mortgogee: to deposit with the morlgagce all such
eipts showing payment In full of all premiums; al such insurance shall b {mynble to the mortgagee;

insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires;
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8. Mortgagee shall be ehuued to all céxiii;exi;étioh and’ dam'ages recelved under right oiAe'm'jnent domain, or for any security volun-
tarily released, same. to be applied upon. the indebtedness;

9 Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To p_mmpﬂy notify mortgagee in writing of a transfer of ownership of the premises or any part or interest jn same, and to
furnish a €opy of the instrument of transfer to the mortgagee: a purchaser shall Pay interest as ;l)rescrlbed by ORS 407.070 on
all payments due from the date of transfer; in all other Tespects this mortgage shall Temain in full force and’ effect.

The mortgagee may, at his option, in case of default of the mortgagor, ?erform same in whole or in part and all expenditures
in so doing Including the employment of an attorney to secure compliance with the -terms of the mortgage or the note shall
-at the rate provided the note and all such expenditures sha)l be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default Or agreements herein contained or the expenditure of any gortion of the loan for ‘purposes

other than those pecifi ation, except by written permission of the mortgagee given efore the expenditure fs made,
cause the entire indebtedness at the option of the mortgagee to become immed!ately due and payable without notice and this

mortgage subject to foreclosure, . .

I

The failure of the mortgagee to exerelse any optlons herein set forth will not. constitute a waiver ot any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall .be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, - . s

- Ny X L ~ - - . B cLT N

The. covinants: and\agr nénts herein shall extend to'and be binding upon the heirs, executors, administrators, successors ‘and

igns ot the Tespective pasfles hereto,

It is distinctly. understood and agreed that thig note and mortgage are subfect to the Provisions of Article XI-A of the Oregon
Constitution, ORS 407.9 9 t0~407.210 and any subsequent amendments  thereto and to .all rules and re, lations which have been

ed or may hereafter be issued by the Dlrgctor of Vegerans’ Aua[xs Pursuant to t)_xe‘ pmlequ;s of ORS 407.020.

WORDS: The masculine shan be deemed to tnclude tbe‘ gemlnlne, and: the villnxu]ar bthe p{uxjal yv)iere such connotations are

applicable herein.
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IN WITNESS WHEREO_F. The mortgagors _h‘avie.:ei their hands and se.

STATE OF OREGON, - . . .

<
Before me, a Notary Public, personally appeared the within n d ‘_}:l A Qw

 ACKNOWLEDGMENT

dged the for

Netury Public for Oregon

Y/

MORTGAGE

FROM TO Department of Veterans’ Affairs

STATE OF OREGON, }
83,
County of Klama th

1 certify that the within was recelved and duly recorded by me in ____Klamath County Records, Book of Mortgages,
GL (nekoys.
camber,1979: WM D: MILNE\’-K].‘Q{HE&}E‘};’A )
CRAPGTATL I 0] boxrger o vyasen

+ Deputy,

Fiea _ Décember 11, e at welock 3323 P 3y jaseaey
Klamath Falls, ORegon- - e 147/ YA
County’._.. Klamath Lz AL 5"/’/4’&1/

After recording return.to: . ot e e
DEPARTMENT OF VETERANS' AFFAIRS | ' | .
General Services Building
Salem, Oregon 97310
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