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whiﬁ cAgr&mmd, “made and entered into this / 7f9v

EMORY L. HARDCASLTE and LETA A, “ARDCASTLE, husband angd wife,
heretnafter called the vendor, and

WONDELL . PIERCE and KATHERINE 1., PIERCE, husband ang wife,
hereinofter called the vendee.

WITNESSETH

VendorS agrees to eell to the vendes S and the vendee S agrees to buy from the vendors all of the
following described property siluate in Klamath County, Stats of Oreqon, to-wit:
A parcel of land situated in the NELNWY of Section 5, Township 39 South,
Range 9 EwM, Klamath County, Oregon, nore particularly described as follows:
Commencing at the intersection of the North line of Section 5, Townshin 39
S., R. [ E.W.M., with the Westerly right of way line of "The Dalles-Calif-
ornia Highway" also known as "Riverside Drive", thence South 12%5¢p*
Last, along said Westerly right of way line, 166.33 feot to the true point
of bcginning for this description; thence continuing along said Westerly
right of way line, South 12°15100" East, 163.67 feet; thence lTeaving said
Tight of way line North 76%°1219gn West 70.40 feet; thence North 2970751
West 107.39 feet; thence North 11024'22" West 44.0 feet; thence North 86°
14'38" East 94.82 feet to the point of beginning,

at and for a price of § 46 » 500. 00 . payable as follows, to-wit:

§ 15 ,000.00 at the time of the execution
of this agreement, the recelpt of which is hereby acknowledged: 3 31,500. 00with interest at the rate of Q %
per mnnum fromddte of clos ing payable in installments of npt less than § 285 (% *or
month in clusive of interest, the first Installment to be paid on the 58 day 016 _-} G PR VR .
19 79, and a further instaliment on the day of every month. thereafter until the full balance and interest
are paid.  **Vendees shall pay 1/12th of the annual taxcs and insurance
premiums from the preceeding vear in addition to the $285.00 as monthly
bayments. The entire su, both principal and interest, to be paid in
full on or before the 12th day of October, 1989,

Verdoe aqrees to make said payments promptly cn the dates above named to the order of the vendor, or the
survivors of them, at the South Valley State Bank,

at Klamath Falls,

Cregon; to keep said property at all times In as good condition as the same now are, that no improvement now on or which

be removed or destroyed before the entire purchase price has been pald and

agaiast loss or damage by fire in a sum not

less than X 3] ins, valuc  with loss Payable to the pariles as their Tespoctive inlerests may appear, said

policy or policles of insurance to be held vy S to Vendees. that vendee shall pay reqularly

and seasonably and before the same shall become subject to lme;est charges, all taxes, assessments, liens and incumbrances

of whaisoever natwre and kind . Taxes to be prorated as of - s - 2

and agrees not to suffer or permit any part of sald Property to become subject to any taxes, assessments, liens, charges or
Incumbrances whatsoever having precedence over rights of the vendor in and to eaid property. Vendee shall be ontitled o
the possoscion of sald property 48 Of . . ~

Vendor will

fee simple title to said property {ree and clear as ef this date of all incumbrances whalsoever, except 1< set forth
in said Warranty Deed.

which vendee assumes, and will place eaid deed

together with one of these agreements {n escrow at the SOllth Val 10)’ State Bank ,

at Klamath Falls, Oregon, and shall eunter Into wrilten escrow
instruction in form satisfactory to sald escrow holder, instructing sald escrow holder that when, and . vendee shall have
pald the balance of the purchase price In accordance with the terms and conditions of this contract, sald escrow holder shall
deliver sald Instruments 1o vendee, but that In case of default by vendoe said esciow holder shall, on demand, surrender
sald instruments to vendor.




Escrow fees shall be deducted from the first payment made hereunder. The escrow holder may deduct cost of necessary
revenue siamps frcm final payments made hersunder.

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and
at the times above specified, or {ail to keep any of the other terms or conditions of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the {ollowing rights: (1} To
foreclose this contract by strict foreclosure in equity: (2) to declare the full unpald balance immediately due and payable:
(3) To specifically enforce the terms of this agreement by suit in equity; (4 To declare this contract null and vold, and in
any of such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the right and in-
terest hereby created or then existing in favor of vendse derived under this ayreement shall utterly cease and determire, and
the premises aloresaid shall revert and revesl in vendor without any declaration of torleiture or act of reentry, and without any
other act by vendor to be performed and without any right of vendee of reclamaiion or compensation for money paid or for
improvements inade, as absolutely, fully and perfactly as if this agreemont had never been made.

Should vendee, while in default, permit the premises to becomo vacant, Vendor may take possossion of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the ovent possession is so taken by
vendor he shall not be deomed to have waived his right to exorcise any oi the foregoing rights.

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereot., vendee agrees
o pay reasonable cost of tile report and title search and such sum as the trial court may adjudge reasoncble as attorney's
fees to be allowod plaintiff in said suit or action, and i an appeal is iaken from any judgment or decree of such trial count,

the vendee further promises lo pay such sum as tho appellate court shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions herect shall
in no way affsct vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vislon hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person: that if the context
3o requires the singular pronoun shall be taken to mean and include the piwal, the masculine, the f{eminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions herect apply equally
to corporations and to indlviduals. :

This agreement shall bind and inure {c tho benefit of, as the circumstances may require, the parties horolc;. and thelr
respective heirs, exacutors, 'Jdmlleatralora mxxd aulqn‘s.. N

It is understood by the par%ics that there are two (2) existing
Contracts upon the above-described property:

(1) Contract, unrecorded, dated.June 4, 1975 whercin Thecodore E.
[lickman is Vendor and Robert W. Patterson-and Susan K. Patterson, as
Vendees, which was assigned by Vendees dated Nevember 10, 1978, recorded
November 17, 1978 in Book M-78, page 26003 to Emory L. llardcastle and Leta
M. Hardcastle, husband and wife, which Contract shall be the sole obli-
gation of Vendors herein, and Vendors shall hold Vendeces harmless thereon.

(2) Contract dated April 10, 1978, reccorded April 11, 1978 in Book-
M-78, page 6951 wherein Robert W. Patterson and Susan K. Patterson are
Vendors, and Lmory L. Hardcastlc and lLeta M. llardcastle, hushand and wife,
are Vendees, which Contract shall be the sole obligation of Vendors herein,
and Vendors shall hold Vendecs harmless thercon.

Witnean the hends of the pottiss the day and year first betein written.

WILLIAM P. BRANDSNESS
SERACXDUCHR0XIXK N KK TRHIXRIBHEX

ATTOMNEYS AT LAW

411 PINE STREET
KLAMATH FALLS. OREGON 87601
TELEPHONE 503/8682-5501
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