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THIS CONTRACT, Made this ,/:(‘% day of. .. 77'07/!”477 /’F/f . 1979, between
.mﬂanielmBaLleymmMWMmme”“mmm”

» hereinafter called the seller,
Pricewmhusbandmandmwlfe,m. R
e e e e e, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oreqgon ., to-wit:

lon 25, Township 35

_East In the County of Klamath
and State .of Oregon. .

Subject, however, to the following:

l. 1979-1980.taxes,_ a lien In an amount to be determined, but not yet
payable, - .
2. The rights of the Public in and to that portlon of the above
property lying within the limits:of public roadways,

3. Reservations, including the terms and provisions thereof, as contained
in deed from Unijted States Department of Interior to Roland James Hicks,
dated May 1, 1959, recorded May 11, 1959, in Volume 312, Page 340, Deed

(For continuation of this document, see reverse side of this contract.)
for the sum of TWZ?aar.fi.ve. thousandH.f.i.ve...hundr.e.d. and . Dollars ($25. 500.00.)
(hereinafter calledntg purchase price), on account of which .. Th ree. . t.hOL.l.S.a.n d and n.O/.',OO"f”T.'.'
Dollars (. ,s.A_B._,..OQO_- 00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $22,500,00 ) to the order
of the seller in monthly payments of not less than Two...h.un.dirted...t.h.:’..r;t.y.v.f.o ur..and.95/100==-
Dollars ($..234., 95.....) each, ...,o.r,d.more.,4...p.r.ep.a.ym,en.t,..w,i.t,h.o.u.ti..pen altyv, ...

payable on the st each month hereafter beginning with the month of lovenher. ., 19.79 R
and continuing until said purchase price is fully paid. Al of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 9% . per cent per annum from

Dec emt o 1 {in addidion-te ~ -
2 ]Y .............. and * ?bcing included in
the minimum monthly payments above required. Taxes on said premises for the current tax ye

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract ia
*(A) primarily lor buyer's personal, family, household or akricultural purposes,
F ad 07 fherrvi o too s u-(ovondl-lm)w-i:.n.mlurdoum s odas Dusi

lher— thao ~agdriciltural PULNGES ..

.

The buyer shall Se entitled d 19 . 79. and may retain auch possession so longd as

not in delault under the terms p the buildings on said rremises, now or herealter
i d condition and repair * i K

alter lawlully may be impased upon said preemises, all promptly belore the 24
insure and keep imured all buildinds now or herealter erected on said premises against loss or damagé by fire (with extend

full insurable value
nat less than § - . . in a company or companies satistactory to the seller, with loss payable first to the seller and then (o the buyer as
their respective interests muay nd all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, faxes, or charfes or to procure and pay lor such insurance, the seller may do so and any payment s made shall be added
to and become a part of the debt sectired by this contract and shall bear interest at the rate #loresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract, N

days lrom (he date hereal, he will turnisk unto buyer a title insurance policy in-

nd to said premises in the aeller on or aubsequent to the dute of this Aagrecinent,

er restrictions and rasernents now ol record, 4f any. Seller als agrees that when

i . he will deliver a food and “sullicient deed conveying said

as ol the date hereol and free and clear ol all encumbrances

. the said easements and restrictions and the tares, municipal
and encumbrances created by the buyer or his assigns,

(Continued on reyerse)

“IMPORTANT NOTICE: Dalote, by lining out, whichaver phrate and whichaver warranty {A) or [B) is nel licable. M y {A) s licable ond If the seller is
o crediter, o3 such word Is defined in the Trvth-in-lending Act ond Regulation Z, the telier MUST comply with the Act and Regul. by making required discl

for this purpose, uie Stevens.N. s Form No. 1308 or similar unless the contract will become o first lion te finonce Ihe purchate of o dwelling In which event vie
Stevens-Nets Form No, 1307 or similar,

STATE OF OREGON,
. s,
County of . .
R I certify that the, within instru-
ment. was received for record on the
“day of A £
at ~o'clock M., and recorded
Altes tacarding retuin to: ron 'f‘ book k‘~.‘°n page
Froviticr 7 ey E scroce. (0 RECORDER'S Usk file/reel number’ .
20 R0 > < J T S Record of Deeds of said county.
s Witness my hand and seal of
County f;lﬁxed.

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE HKSERVED

NAMF, ADDRESS, 2)p

g fty K N1 & < Recording Officer
e By Deputy

Uniil u’;lmnq' 18 taquasted oll tax llohmln!} hall be tent fo the lol‘lPW'ﬂﬂ addren. /
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And it is understood and agreed between said parties that time is ol the essence of this conlract, and in case the buyer shall lail to make the payments
above required, or any ol them, punctually within days ol the time limited therelor, or iail to keep any agreement herein contained, then the seller at his
option shall have the Iollowing rights: (1) to declare t. s contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents lrom escrow andfor (4) to loreclose this contract by suit in
equity, and in any of such cases. all ri i isting i shall utterly cease and de-
termine and the right to the possessio ! other rights acquired by the buyer hereunder shall revert (o and revest in said
seller withouwt any act of re-entry, or any other act of said seller to be performed and without any right ol the buyer ol return, reclamation or compensation for
muneys paid on account ol the purchase of said property as absolutely, tully an: perlectly as il this contract and such payments had never been made; and in
case ol such delault all payments theretolore made on this contract are to be retained by and belong to wald sefler as the adreed and reasonable rent ol said
premises up fo the time ol such delault. And the said aeller, in care of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take i 1i P i thereol, together with all the impr and appur thereon or thereto

belonging.

. ’fha huyer lurther agrees that failure by the acller at any time o require perlormance by the buyer ol any provision hereol shall in no way allect his
tight hereunder to enlorce the same, nor shall any waiver by said seller ol any breach ol any provision hereol be held to be a waiver of any aucceeding breach
ol any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid lor this transler, stated in terms of doliars, is § 25 ) 500 . OQ T OWEVEr™ (D& ATDAT CoMIITaTion TIh
sists Ol DM DAY OTHE PrOpPr (P DEVIIOE Tiverr o7 wm:mmmnm)(?gj%m%hnammm TN DA T
In case suit or action is instituted to foreclose this contract or ta enlorce any provision hereol, the losing party in

] , said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action

] h A and il an appeal is taken from any
judg@ment or decree of such trial court, the losing party turther promises to Pay such sum as the appellate court shall adjudge tensonable as the prevailing
party’s aftorney's lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
shall be made, assumed and'implied to make the provisions hereot apply qually fo corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, exccutors. administrasors, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it Hes caused its corporate name to be signed and. its corporate seal affixed hereto by its officers
duly authorized t )
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NOTE—The sentence between the symbols ®, if not cppll!/é, should be deleled. Se2 ORS 92.030). ¢

STATE OF OREGON, J STATE OF OREGON, County of )as.

Klamath ) 5. , 19

Personally appeared and

Personally appeared the above named..... ... ... - who, being duly sworn,
Daniel Bailey y that tha formor i the
wecvereern president and that the latter is the

anq acknowledged the loregoing instru- . o T o aocretary of ...
is e ., & COfPOrAtion,
ment to be . voluntary act and deed. the seal atlixed to the oredoing instrument is the corpo‘:alc soal
_ of said corporation and that sald instrument was signed and sealed in be-
/\ 7 /. hall ot said corporation by authority of its board of directors; and each ol
D) ‘/Z . /(/; {¢{w_.—  them acknowledged said instrument to be its voluntary act and deed.
b L ST Before me:

(OFFICIALMHWH..”;“Mh"/

SEAL)

R . (SEAL)
Nbdtary Public for Oregon A s Notary Public for Oregon
My commission expires e DG My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be cone
veyed. Soch instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument Is executed and the par-
ties are bound thereby. .

ORS 33.990(3) Violation of ORS 93.635 is punishable, upon convictlon, by a fine of not more than $100,

{DESCRIPTION CONTI\NUED) A
Records of Klamath County, Oregon, described as follows:

. '"Sale subJect to 60-foot right-of-way for Indian Service Road No.
5-55, appraoved by H. M, Zollar, Superintendent, Klamath Agency, Oregon,
pursuant to the provislons of the Act of February 5, 1948, (62 Stat. 18;
25 U. S. €. 323-328); Public Law 587, August 13, 1954 (68 Stat. 772,
Section 17); and Departmental Regulations (26 CFR 161, 22 FR 248), and
subject to prior valld exlsting right or adverse claim,

Title to the above-descrlibed property is conveyed subject to all
other exlisting easements for public roads and highways, for public
utilitlies, and for railroads and pipe llnes and for any other easements
or rights of way of record; and there Is hereby resecved any and all
roads, tralls, telephone lines, etc., actually constructed by the United
States to Maintain, operate or improve the same so long.as needed or
used for or by the United States. (Dept. Instr. January 13, 1916, 44
L. D. 513).n°
4. Mortgage, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, glven to
secure the payment of $20,000.00
Dated : September 7, 1979
Recorded * September 11, 1379 in Volume M79, Page 21661, Klamath

County Mlicrofilm Records )
Mortgagor Daniel Bailey
Mortgagee Anna M, Lindh

(fncludes other property) which Buyer herein does not
assume and agree to pay, and Seller further covenants to and with Buyer
that the said prior mortgage -nall be pald iy full prior to, or at the
(See attached Exhibit "A" an by this refer i1ce Incorporated 4erein
as if fully set forth.)
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time this contract is fully paid and that sa

id above described real
Property will pe released from the lien of said mortgage upon payment
of this contract.

Seller herein retaij
easement acce

FORM NO. 23 ACKNOWLEDGMENT
STATE OF ORBOON, O%L/

STEVENS NESS LAw rue. co., PONYLAND. one.
; SS.
_./(/441;7%('& o

“BE IT REMEMBERED, That on this /5

before me, rﬁé/l“lpdgrs_t‘g'hed. a Notary Public in and for said County and State, personally appeared the within
named . Randdliph. L. Prjce and Betty J, Price, husband and wife .

el e e -
SlLe o
knou_';i'/kt_o mg_to-b_e"it\he tdentical individual S described in and who executed the within instrument and
acknow.l_ézjgéd ttd the that they executed the same freely and voluntarily,

, IN TESTIMONY WHEREOF, have hereunto set my hand and affixed
my official seal the day and year [gs¢ above written.

County of

1 oS

Aotary Public for,"
ommission expires =B €5

STATE OF OREGON; COUNTY OF KLAMATH; .
Frontier Titleco.

Filed for record at request of

. P
79 O'fl - 12 ’ k M at -

; December A.D. 19~ of _o'cloc "
*his  12thday of 28579

' Deeds on Page
‘v recorded in Vol. 179 , of
recorded in 4 Wn D, MTNEJ County Ct.

Bamerlio ) Ak

Fee $10.50

EXHIBIT ran




