m (- CONTRACT-—REAL ESTATE

VEUL Y
THIS CONTRACT, Made this 19TH day of NOVEM3ER
CECIL E. ELLIOTT P.O. B0X 27 SPR kIVZR, OR. 97639
OO - , hereinafter called the cefler,
and LZZ Y. AND IONZ ¥, LANMBZIRT P,0, 30¥ b4 DOUGLAS, ALAS¥A G9R2e
. . . , hereinafter called the Luyer,
WITNESSETH: Thar in consideration of the mutual covenants and agreements herein Cornairied, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
] ] f ? YLANMATH OR=50N
scribed lands and premises situated in A AL County, State of ST A A . to-wit:

LOT THREE (3), BLOCK ONE (1), TRACT SLIVEN STXTY FOUR (1164),
SECTION TWENTY (20), TOWNSHIP 36S, RANGZ 112, wW.M. 20.15 ACRZES.

SELLER TO PAY TITLE INSURANCE AND HALF OF “SCROW COSTS. BUYEX TO PAY
COLLECTION COSTS AND HALF OF ESCROW COSTS,

PURCHASE PRICE INCLUDES ALL PRESENT IMPROVENMENTS EXCEPT 1979 (2LX56)
THRZE BEDROOM MOBILE HOME, BUYER AGREES TO PAY FOR THE BREAXDOWN,
TRANSFER & SETUP OF MOBILE HOMZ TO A LOT OF THE SELLERS CHOICE IN THE

IMMEDIATE AREA OF TRACT 1164, SELLER WILL HAVE UNTIL AUGUST 1, 1980
TO REMOVE MOBILE HOME.

for the sum of THIRTY ONE THOUSAND FIVE HUNDRED & F\’O/lOO Dollars (§ 3],500.00
(hereinafter called the purchase price), on account of which FIFTEEN THOUSAND ONE HUNDRED NO)/IOO
Dollars ($ 15)100 -.OO) is paid on the execution hereof (the receipt of which is herehy acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § lGUOO. 00 to the order

of the seller in monthly payments of not less than ONE H.UN.D_RED. FIFTY TWO & HR/fOO

Dollars (§ 152 [ 8 ) each, VONTH

payable on the 1sT day of cach month hereafter beginning with the month of J.ANUARY , 19 dO,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 93 per cent per annum froem

~RECENBER. 1. 1979 until paid, interest to be paid . . MONTHLY. - and + REXEXHALX

ing included in
the minimum mounthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buver warrants to and covenants with the seller that the real property desceibed in this contrace is
SOA) prinnarily dor buvet's peesonal, Latnily, howsebotd o asricultural purposes,
B .
R e 00 PITEY oo e 0000 Eby ¢ P e P ——

The buver shall ce entitled to possession of said lands on DLC’;‘MBEﬁ 1 T
he is pat an detault under the terms of this contract. The buver agrees Tﬂm at a i ildings on said premises, recw or herealter
erected. an goend condition and repair and will not sutter or prepnt any waste or strip thereol; that he will keep said premuses free fr o). miechanic s
and all other liens and save the seller harmiess therelrom and reimburse teller for all costs and attorney’s lees incurred by him in debending agunst any
such liens. that he will pav all taves herealter leyied against said property, ay well as all water rengs, public charges and municipal liens wbich brre
alter Law tully may be imposed upon said premises. ol promptly belote the same or any part thereol become past due: thet at buyer's expense, he will
imsure and keep imsured ! buildings now or hereafter erected on said premises against loss or damage by fire (with extended coveride) in an anmunt

. and may retain such possession 3o fung as

not fess than § in a company or companies satisbictary 1o the seller, with loss payable first to the seller and then to the by er as
their reapective inferests may appear and all rolicies o insurance 1o bae delivered (o the seller ax soon av'insured, Now if the buyer shall fail 10 pay any
such liens, cosia, water rents, taves, or charges or to procure and pay dor cuch snsurance, the seller ay do <o and any paymient <o made i be adided
to and become a part of the deit secured by this contract and shall hear anterest g the rate aforesand

L Withoul waiver, however, ol am LA atang fo
the seller lor buyer's breach of contrace.

The seller agrees that at his eapense amd within day s from the Late hereol, he will luinish unto buser a tirle e
utind (inan amaunt equal 1o said purchuse price) marketable title in ard 1o said premases in the seller on or sthaequent ta the fate of thie
sove and except the usual printed erceptions and the buikiing and ather restrictons wnd easements row of record, 1f any  Seller alvo g
said purchase price is fully paid and upon request and upon surrender of thi, . 3 "Nt he will deliver a good and suthicient oeet
premises in tee simple unto the buyer, his heies and assigns, Aree and clear of enc rances a< of the date hereol and tiee and clear o a
since said date placed, permitted or arising hy, theough or undee seller, excepting, however, the said eAsernenis amd restrictio and tne
liens, water rents and public charges so assured by the buver and lurther evcepting all liens and encumbrances creata? by the huyer ar b

{Continued on teverse s

SIMPORTANT NOTICE: Delate, by lining out, whichever phross and whichever yoranty [A} or (8) is not opplicable. If wasmanty (A} i applicable and of fhe refter u
a creditor, as such word is dehined in the Truth-in-Llending Act ond Regulation Z, the teller MUST comply with the Act ond Regulation by maoking requited doclosuies,
for this purpose, vie Stevens-Ness Form No. 1308 or similar untets the contract will become o First lien 1o ftinance the purchare of o dwelling in whith eveat wie
Steveni-Ness Form No. 1307 o similor,

CECIL E. ELLIOTT
P.0. BOX 27
SPRAGUE RIVER, OR. 97639

SELLER S NAME AND ADDRESS

’ I certify that the )w'rh‘in instru-
LEE ¥. & LONE . LAMBERT -~ ;
by ment was received for record on the
P.0. BOX 441 RN ot e

day of . A .
DOUGLAS ’ ALASKA 90821‘ .lf N o'clock M., and recorded
BUYER & NAME AND ACOIE wp BRACE ArBRRVE . R
n— in book . an pagie or as
Alter racoiding 1etuin Yus: PoR . -
tile /reel number R

MOUNTAIN TITLE COMPANY .. : : o et Record of Dt"l'ds of said county.
ko7 MAI;N STREET : Witness niy _hand and seal of
KLAMATH FALLS, OR. 97601 . 7 County attreg.

HAME, ADDNESS, TP

STATE OF OREGON, l
-bss.
County of -’

Until o thange Is requested all tax statements tholl be sent 10 the tollowing eddress.

LEE Y. AND IONE M, LAMBERT. . o Recording Officer
P.0. BOX 441 .
DOUGLAS, ALASKA 99824

HAMLE ADLRYSE e

Dr/)(lr 3

TR 1 e




. .
O
/’/"m att vther cighte pequired by the buyer Arreunuee

.

—_ =i ewentry, or-any other<act of “sald seller to be performed and without any right” 6! the buver of Feftirn, FCIADIATION CF “esrperrmtin nn u‘r’r‘é
on account ol the purchuse of said property as absolutely, tully amd pertectly as il this contract and such pavments had Never heen mads: and in Case
of such delault all payments theretolore muade on this contract are to be retained by and belong 1o said seller as the alrecd and ceasonable rent ol sanl
premises up to the time of such default., And the said seller, in case ol such default, shall have the right immediatels, O at any time therestter, to
enter upon the land aloresaid, without any process of L, and take immediate possession thereof, together with al! the improvements and appurtenances
thereoun or thereto belonging.

The buver lurther adrees that failure by the seller ar anv time to require peelormance by the buyer ol any proviven hereof shali in no wo
his right he nder 1o enforce the same, nor shall anv waiver by
ceedin

Aflect

ard seller ol any hieach ol any provision heeeol br held 1o be a wanver o any suc-
breach of any such provision, or oy i waiver of the provision itseft

The true and actual consideration paid for this transler, stated in teems ol dollars, is § 31500 00 X%XXXXK‘{,‘X AFP‘A‘?‘\
XLX‘}‘%‘X’X}(XXXXXX‘HHKA(XXX"M’UAXXX‘U(XX)@XXX”X}G%XXXXX)'XMQXXK*XXKK&X%XX)WXX

In case suit or action is instituted to loreclose this contract or to enlorce any of the prov. ivions hereal, the lnu) er agrees (o pay such sum as the
court may adjudie reasonable as attorney’s lees to be allowed plantill in said suit or action and it an appedd is taken tromn any Judfment or decrer
ol the tnal court, the buyer lurther prumises to pay such suin as the appellate comrt shall adjudge reasonable
append.

In construing this conteact, it is understood that the sellee or the buyer may be more than one peison; that il the contert s reqguires. the sindu-
lnr pronoun shall be taken 1o mean and inchde the plural

. the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be e, assumed and implied (o make the provisions hereol apply equaily to corporations and to individuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

. -> b - —
-

as plaintidf's attorney’s tecy or sxch

&Wﬁg77, (7{ @0 é’ 7~ /27-/ Zew RE,

NOTE--The t be the symbols (i), if not applitoble, should be deleted. Ses ORS 93.030}.

STATE OF OREGON, . «t* -7 " 3 STATE OF OREGON, County of ..
CLea , ) ) ss. o ) 19
County of ... 5. . . )

I’vrson’llly appeared .

who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

secretary of

. . . . e . , A corporation,
and acknowledged the forefoing instru- and that the seal atlixed to tho foregoing instrusent is the corparate seal
ment to be . 7ML voluntary act and deed. o} said corporation and that said insteument was signed and scealed in be-

. half of said corporation by authority of its board of directors: and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

N Belore me:

(OFFICIAL _:.27 L. . .o Ce (OFFICIAL

SEAL) ( o e SEAL)
Notary Public lor Quegon * : T Notary Public 10, Ort'gon

My commision expires My commission expires:

Section 4 of Chapter 613, Oreion Laws 1075,

1) All instruments contracting to convey fee (nl.- to any renl proje iy, mt a time more than 12 months from . that the
cated end the parties are boutad, shall be aehnowlediged, in the muaner provided {or acknowledement of deeds,
Such insxtruments,
bound thereby.

=12) Violation of subsection (1} of this section is u Clasa B misdemcanor,”

Canetremenl Qs exes

by . of the Nl b coroveyedd,
or a memuorandum thereof, shall be recorded by the conveyor nat later than 15 days after the instrument is exeeuted und the parties are

(DESCRIPTION CONTINUED)

STATE OF OREGON,

County of . Klamath

BE IT REMEMBERED, That on this 29th day of llovember .19 .?9. .
before me, the undersigned, a Notary Public in and for said County and State. personally appeared the within
named .. . CECIL E, ELLIOIT

kagwn-to me y be the ideatical individual deseeibod in and who executed the within instrament and
LG Anm\ Ie (IAI (1 ru mie that e executed the same freely and voluntarily. _
v IN TESTIMONY WHEREOF, I have hereunto set gy hand arnd affived
‘ my official seal the day and ypear fast above w rittesn.

N \ . A

f | N [N ‘

i

No!ary Publ:(‘ for Orr- jori.
v Commission expires <. ., -;‘

STAZr OF OHL(,UN COUNTY OF KLAMATH; ss. .

} hiereby certify that the within instrument was received and filed for record on the Jl2th o day of
_Decmeber __A.D., 1979 ar__2:15 _ o'clock P M., and duly recorded in Vol M79

ol ___Dgeds on Page_ 23584 .
WM. D. MILNE, County Clerk
NDEXED 7

o / / Fee.87.00 . ; . ‘:.V(‘i‘f.l“\i,/(‘/g/ru Deputy




