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h'u"sb'.n e herilfgfter cnlled rhe seller,
L heremafter called the buyer,

WITNESSETH That in cons:deratzon of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the sellcbr all of the following de-
scribed lands and premises situated in . Klanath . County, State of , to-wit:

The South half of Lots 6 and 7 {n Block 94 of ELAMATH ADDITION to
the City of Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

for the sum of ThiXty-three Thousand and ne/100ehs-~—mmw- lars (S 33,000.0¢ )
(hereinafter called the purchase price) on account of wh:ch Eight Thou.‘n‘f nd "0,1 COths--<~

mmmm—m—ee——sewe~Pollars ($ 8,000.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: i part payment of the balsace of §25,0305C.07 the
Suyers agree to assume and pay tha unrecorded lontract now on »said land
dated July 18, 1269 to First Yederal Savings and Loan Association, Iscrov
Xe. 1787, wnich Contract now has an unpeid principsl bslance of $21,584.17,
vith iotsreat pajd to January 13, 19735, togethar with the Interest here-
after to accrue on said Contract according to the terws thercof, the
Buyers agraea to pay the bLalance of safd purchase price to tre order of
tne Sellars at the times and in azounts as follows, to-wit: $3,015.33

able in monthly inatallments of not lass titan $150.0C per month with
n balzou payment for the bulaancae dua at ths end of six 6) months.
(for continuation of this Contract see reverse side)

The T, and_covgn, 2| & escribed in this contract is

*(A Hp’::‘marﬁ‘lﬁr%f?yer% pe%sosr'uﬁ‘i -ﬁ}l.-# LL ncu um [%’l‘;{ase‘f

(B) lor an organization or (even il buyer is a nalurnl pumn) is for business or commercial purposes other than agricultural purposes.

- - - = - -~ - o -
Al ol smd purchase price may be paid at any t:rne. all delened balancu nl mld nurchnse pncc shnll bmr lnlerrsl at the rate of
o 1m e e e e e e LR LR L LD E L 1S .73 9.5 54
per cenr per annum [_ SR Tf‘p:u'a mtensl to be pald . and being included in
the minimum reguﬂxr payments above requned Taus on said premr?s lqr the l*(cnl jx year shall be-rmmled between the parties hereto as of the
date ot this contract.

The buyer shall be entitled to possession of said lands on 19 . and may retain such possession so long as
he is not, in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said pnnmr< now or hereafter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises fres from mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney's lees incurred by him in detending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public chardes and runicipal liens which here-
after lawlully may be imposed upon said premises, all promptly belote the same or any part thereof become past due; that at buyer's expense, he will
insure anc‘k* Jroufeny 'Y‘ dh@ @uw or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § in a company or companies satislactory to the seller, with lass payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance (o be delivered to the seller as soon as insured. Now il the buyer shall tail (o pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor st -h insurance, the seller may do so and any payuient so made shall be added
o and becorne a part ol the debt secured by this contract umj 64:” bear 1 orest af the rate afuresaid, without waiver, however, ol any 1ight arisng to
the seller lor buyer's breach of contract.

The seller agrees that at his expense and within days from the date hereol, he will furnish unto buyer a title insurance pohey n
suring (in an amount equal to said pulchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adieetnent,
save and except the usual printed exceptions and the building and othet sestrictions and easements now of secord, it any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear ol encumnbrances as of the date hereof and free and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, uceplma. however, the said easements and restrictions and the taves, mumcrpal
liens, water rents and public charges so assumed by the buyer and lusther excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrate end whichever warranty (A) or (B) is not opplicable. Ut warranty {A) Is applicable ond l’ the ullu is
a creditar, os such word is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act ond R by making req d dis

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will becoms a First lien to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.
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