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THIS CONTRACT, Made this. . 15th o ; , 197°

, between
» hereinafter callod the seller,

. . L S o .., hereinafter called the buyer,
: consideration of the mutua] covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in _¥lamath . County, State of Oregon , to-wit:

Tos M, Hloek 2, evmegr= <=

for the sum of Dve hovsand Tive hundred e Dollars (§%4577s7"
Chereinafter called the purchase price) on account of which Onc thouen; 7o mmdred .

Dollars (8§ 14277400 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit: $4300,0 AT 10%APR PAYABLE EACH MONTH AT $79.64
BEGINNING JUNE 15TH 1979 FOR 72 MONTHS,

)

The buyer warrants to and covenants with the seller that the real property
*CAL. primarily. for, buyer's, personal family, household or Jéticultural purposes, - " © P .
(B) -for~an -oma»}ulﬁn-m-w’uwn-nAbuy!:-nqwtwﬂ.'ﬁumﬁ)»}ubc-xbuaims‘.‘-.o(..comnm:cﬂc PUrpYS Gl ha TRLK e, TP poseN.

described in this contract is

All o! said purchase price may_ be paid_at a‘l“lyj'f_‘il%]t,‘ all delerred balances of said purchase price shall bear inferest at the rate of 20N
AP q7¢
i

e s L iy IaTrs

per cent per annum from - R until paid, interest to be paid '~-:‘n“"~‘d and ‘{:>c$m:d in
the minimum regular payments above required. Taxes on said premises for the current tax year shall be prorated between (he parties hereto as of the
date ol this contract. Tteee 4% 1(‘.70

The buyer shall be entitled to passession of said_lands on T Dy =
he is nat in delault under the terms ol this contract. The buver ag 7
erected, in good condition and repair and will not sufler or peremit Cowaste or strip the :
and all other liens and save the seller hatmiless theretrom and r. seller for all costs and ding against any
such liens: that he will y all taves herealter levied against rty ell as all waote, P hiens which here
alter Jawtally gy be itnposed upon said premiises, all promipety 4 - - g . at haver’ s evpenae,
FrSure And keep insured alf bisilige e or hereatter ‘erveted om e (wsth cutended Coverages 1 oan et

. how or herealter
trom mechanic's

Nt tess than § in payable fiest to the seller amd then to the Duver as

their sespective interesgs 18y appeae and Soon as imsured. Now it the buyer shill Ll 1o Py any

such liens, costs, water TeNIS. taxes, or charges or to procure and pay tor such imurance, the seller may do so and any Pavinent so made shall be added

to and become o part ol the debt secyred by this contract and shall bear intesest at the riate aloresaid, without waiver, however, of any right arising to
the selles dos. buyer’s breach of cont, }

and Withiy day:.lrom’lffn'_’da!b’héfid’.’ﬁé HE T 0ish GG iy  NUE instirance Tolicy in-

Se p ! IO And 107 WiRE DEEiies i (he spllic: 0t sihieqhen? o tbe. LALd oL this. Acnient,

-excentiona Al fha b'v.)ihhnﬂ.Xﬁd,.-dtmi—:ti!((kﬁ.oh.('ftﬂ’,r&'sémenl:"néw_', Q. record]” if any, ler also agrees that when

tase price is fully paid and upon request and upon surrender of this afreement, he will deliver o good and sulficient deed o veying said

premises in fee simple unto the buyer, Ris heir and assigns, lree and clear ol encumbrances as of the date herrot and tree and clear of ol cumbrances

since said date placed, permitted or arising by, through or upder seller, excepting, however, the said caserents and restrictions and the municipal

liens, water rents and public charges so assumed by the buyer amt turther excepting ull lieps and encumbriances created by the buyer or Sa s,

(Continued on reverse)

—_—
*IMPORTANT NOTICE: Defete, by lining aul, whichever phrase and Wwhichaver warranty (A) or {B} is not licable. If y (A) is licab)
defi tati

and if the seller is
quired disclosures;
in which even! use

o creditor, as such word is ined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and R by making
for this purpose, use Slevens-Ness Form No. 1308 or similar unless the conteact will become a firsy lien to finance the Purchase of o dwelling
Stevens-Ness Form No. 1307 or similar,

STATE OF OREGON,

ss.
SEILLER'S NAME AN[; .ADDﬂ.EéiB” ’ ’ County O.f . . .
I certify that thowithin instru-
AU was received far record on the
d
day of - .19

in book
Ahler tecording relurn tg,

P ,
. /n')lnck M., and recorded
buven 5 NAME AND ADLNESY GPACT "[ﬂ("vl:n

' om on page or as

,( ‘) J('. 'K)j&f_’){/) RECORDER'S UsE file/reel

{ s e . v, S 217 3
500 Blmenid fhe Hon o s of said county.

Witness
e grie, A Pr¥es L
{

MAMYE, ADDRESS, I

Until a change is requested all fox statements shall be sent to the following cddress.

Tayed Ky cbove.

NAME, ADDRESS, 7)1p




And it is undestoad and adeeed Detween said parties that timve is of the exsence of this contract, amd in case the buver shall fa 1

pavenenrs alove requited, or any of them, punctually within ten davs of the time limited theretor, or 1ail to keep anv alirement herein cntoee
the selier a1 hie option shall Tave the following rights: (1) o decliee s contiact null and voul, (2) o declaze the whole utpand peiow el basees of
said purchase price with the interest thereon at opce due and pavable and oe (3) to loreclose this contract by swt n equety, and snany ot srh caves,
all rithes amd interest created or then evisting in favor of the buver as adainst the seller hereundee shall utteely and deternune and the nght to the
possession of the premises above described and all other nights wequired by the buyer heteunder shall vevert 1o and revest in sad sellar without any act
of reentry, or any other act of said seller 1o be performed and without any right ol the Luyer ol return, reclamation or compensation for money s pod
on account ot the ptirchase of said property as absolutely. fully and perfectly as if this contract and such payments had nevar been trade; and in case
of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such delault. And the said seller, in case of such detault, shall have the 1ight immediately, or at any time thereafter, to
enter upon the land aforesaid, without any process ol law, and take immediate possession thereol, tofether with all the improvements and appurtenances
thercon or thereto belonging.

e huyer lurther adrees that lailure by the seller at any time 1o require performance by the buyer of any provision hereot shall in no way affect
his right hereunder ta enlorce the same, nar shall any waiver by said seller of any breach of any provision hereal be held to be a waiver of any suc-
ceeding hreach ol any such provision, or as a waiver ol the provision itaell,

The true and actual consideration paid for this transfes, stated in terms of dollars, is 351 5: . creeerees. OfOweyoprtiaaotusl consid-
R e : e e v mg e ¢ Ao fuuiejyaiv vl

eratiorr -considty -of- ‘or includes - ot . on s OF Y pronN ff,‘:,‘dhn,:.’ Sh i (indicate T hich)d

In case suit or acrion is instituted to foreclose this contract or ta enforce any of the provisions hereol, the buyer agrees fo pay such sum as the
court may adjudge reasonable as attorney's fees to be allowed plaintitl in said suit or action and it an appeal is taken lrom any judiment or decree
of the trial cour:, the buyer further promises fo pay such sum as the appellate court shall wadjudge reasonable as plaintitl’'s attorney’s lees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the context so requires, the singu-
Iar pronuun shall he taken to mean and include the plural, the masculine, the teminine and the neuter, and that generally all grasnmatical changes shall
be made, assumned and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
rs duly authorized thereunto by order of its board of

NOTE—The b the symbals (D), it not opplicable, should be deleted. See ORS 93.030}.
STATE OF OREGON, ) STATE OF OREGON, County ol ..

County Of oot i)

...... . president and that the latter is the
....secretary of

P . , a corporation,
and that the seal affixed to the loregoing instrument is the corporate seal
ment to be . ... .. . ... voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

and acknowledged the loregoing instru-

Belore me:

(OFFICIAL .. ... . . . i
SEAL) (OFFICIAL

Notary Public for Oregon Notary Public for Oregon

My commision expires .. e My commission expires:

Section 4 of Chapter 618, Oreron Laws 1975, provides:

(1) ANl instruments contracting to convey fee title to sny real property, at a time more than 12 months from the date that the instrument ix
cuted and the parties are bound, shall be acknowledied, in the manner provided for acknowledizment of deeds, by the owner of the ttle being con .
Such instruments, or a2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument ix executed and the parties are

bound thereby.
*12) Violation of subsection {1} of this section” is a Cluss B misdemeanor,” .

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; s,

Filed for record cETEGHESEEK
shis _12th day of —December A D. 1972 af : Yo' clock? M., o

4yly recorded in Vol. M79__, of Deeds on Page .28593
/)’ Wm, D, MIL Eé County Clers

g,,égn___zuf 9% Al .Jrj\)

Fee $7.00




