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THIS TRUST DEED, made this. 20th
Javier Banuelos and Dora Banuelos,
Klamath County Title Company

and E. Tharalson, a wido:

TRUST DEED

day of .
husband and wife

Veim 7y Page_ 28631

October 1979 , between
, as Grantor,
, as Trustee,

.., as Beneficiary,

WITNESSETH:
Grantor trrevocany grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klama County, Oregon, described as:

Block 74, Lot 7 of the 6th Addition to Nimrod River Park as shoxn on

map in official records of said county.

Subject to: all conditions,

covenants,

reservations, restrictions,

easements, rights and rights of way of record, official records of said county

and state.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
5 now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

One Thousand Six Hundred & 00/100 «-cocwunc--

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to benehcmr)‘ or order nnd made by grantor, the

final payment of principal and inferest hereof, il not sooner paid, to be due and payable

January 5 1983

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed thercin, or

The above described real property Is not currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thervon;
not to cormnmit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi.
lmns and restrictions allectmg said property; it the beneliciary so requests, to
join in executing such linancing satements pursuant to the Uniform Commvr'
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or ollices. ay well as the cost of all lien searches made
by lilind ollicers or searching afencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the siid premises against loss or damage by tire
and such other hazards as the beneliciary may from time to thne rrqunt, m
an amount not less than 3 . written in
companies acceptable to the bcnehcmrr with loss pn}uhlc to the latter: all
policies ol insurance shall be delivered to the beneliciary as <oon as insured;
it the drantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion ol any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by heneli-
ciary upon any indehtedness secured hereby and in such ardee as beneficiary
may determine, or at option ol beneliciary the entire amount so callected, or
any part theeeof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant (5 such nnltcc

To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver teceipts therelor
tor beneliciary; should the drantor fail to make payment of any tates, awess
ments, insurance premimmas, liens or other chardes pavable by grantor, either
by ditect payment ar by providing beneliciary with funds with whicl te
muake such payvinent, beoeliciary may, at ity option, make pavinent theeeol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, togdether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arisind Irom breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
out noﬁcp. and the nonpayment thereof shall, ar the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

0 pay all costs, lers and expenses of this trust including the cost
of title search ax well as the other costs and expenses of the trustes incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

. To appear in and defend any actinn or proceeding purporting to
allect the security rights or powers al heaelicinry or trustee; and in any swuit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit Ior the loreclosure of this deed, to pay all coxts and expenses. in-
cluding evidance of title and the beneliciary’s ar teustee’'s aftorney’'s lees; the
amount al attorney’s feex mentioned in thisn parageaph 7 in all cases shall he
tised by the trial court and in the svent of an appeal Trom any godgment or
deceeo of the foial court, geantor fnrther agrees o pay such sum as the ap
pellate court shall adpalde teasonable as the beneliviany’s o ftustes’s atter
ney's tees on such appeal.

It ig museaally agreed that:

4. In the event that any portion or all ol \.'unl propecty: shall be taken
under the right of or ¢ ion, siary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reazonable costs, expenses and attorney's lees necessarilv paid or
incurred by grantor in such procerdings, shall be paid to beneliciary and
applied by it first upon any reasonabile costs and expenses and attorney’s lees,
hoth in the trial and appellate courts, necessacily paid or incursced by bhene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secuted hrreby: and drantor adrees, at its own ecrpense, to take wuch actions
and evecute such instruments as shall be necessary in obtaining such com
pensation. promptly upon beneliciary's request,

At anyv time and from time o time upon written request ol hene-
ticiary, pavment ol its lees and presentation of this deed and the note lor
endotsement (in case ol ludl reconvevances, tor cancellation), withaut allecting
the lability ol any person for the payment ol the indebtedness, frustee nay

(a) consent to the making ol any map or plat ol snid property; ¢

Hranting any easement or creating any resteiction thereon; (¢ o
subardination or other agrcement alfecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any pa:t ol the property. The
Rranter in any reconveyance may be described as the ‘person or persons
legally entitled thereto,” and the recitals there'n of any nvatters v fncts shall
be conclusive prool ol the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less tnan §5.

10. Upon any default by grantor heteunder, hene, ticiary may at any
time without notice, cither in person, by agent or by « receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mrludmr: reasonable attor.
ney’s lees upon any indcbtedness secured hereby. and in such order as bene-
ticiary nm) determine,

The entering .upon and taking possession of said property, the
collrclmn ‘of such rents, issues and prolits, or the procecds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in pays t of any imlebtedr secured
heteby or in his perlormance of any adreement hereunder, the beneliciary may
declare all sums secured hereby immesdiately 1Iur and pavahle. In such an vvent
and il the above described real property is custently used dor agricultural,
lunb-: or ,,laung purposes, the beneticiary may proceed to toreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclosures. However il said real property is not su currently used, the hene-
liciary at his election muy proceed to loreclose this trust deed in equily as a
mortgage or direct the trustec to loreclose this trust deed by advertisement
and sale. In the latter event the hencliciary or the trustec shall evecute and
cause to be recorded his written notice of defanlt and his election to sell the
said desceibed real property to satisly the oblidations cocnred hereby, where.
upan the trastre shal! lix the time and place of cale, give netace the an then
toeguired by law and proceed to loredlioe this trast decd i the manner o
vieled ain ORS H6.740 to §6.795.

14, Should the heneficiary elect to foreclose by wdvectisement and sale
then alter default at any tinte prior to five days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person o priv Heped by
ORS §6.760, may pay to the beneliciary or his successors in interest, respecs
tively, the entire amount then due undrr the terms of the ttust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’'s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all lorcclosure proceedings shall be dismissed by the trustee

Otherwise, the sale shall be held on the date anid at the time and
place :lesvgna!ed in the notice of sale. The trustee mav sell <aidd property either
in one parcel or in separate parcels and <shall el the paccel o1 parcels at
auction to the highest hidder Ior cash, payable at the ume o sale. Trudee
shall deliver to the purchaser its deed in lorm as sequired by law conveving
the property so sold, but without anv covenant or warraniy, eypress or am
plied. The recitaly in the decd of any matters ol face ahall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, bt im lading
' grantor and beneliciary, may purchase at the vale

15 When trintee sells pursuant (o the powers proveled hertein, froste-
shall apply the proceeds of sale to pavnient ol (13 the evpenses of «alv, in
chudmg the compensation of the trustee and a ceasonable charge Dy (rustee s
atteanes . ()t the obhgation secired Dvorhe truse deed, 011 (o At persoms
Mg tevended lieny subsequent fo the anterest ot the toastee an the trust
deed v thett infeicsts may appear i the vider of thew pronn armd (4) the
surplus, i any, to the frapntor or to his wcdessor i ointerest entitled o s h
surplua.

16. For anv reason peemitted by law bensficiary
tinte appoiNt & SUCCEISOr OF SUCCENOry (0 any frustie named heremn or to any
successar trustes appointed hereunder. Upon such appomement, and withous
conveyance to the successor frustee, the [atter shall Le vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution <hall Le made by written
instrument executed by bencliciary, containing rebere to this trust deed
and ita place of record, which, when recorded i oftice of the County
Clerk or Recorder of the county or counties in which the property s sitaated,
shall be conclusive prool of proper appoetment of the war frntre

7. Trustee accepts this trust wXen evecuted  amd
acknowledged is made a public reco ax Syded Truntee in ot
obligated to notily any party hketeto of pe N . nother deed of
trust or of any action or proceedingd in which drantor, bu eticiary or frustes
shall be a party unless such action or procerding s Dbrowusht by trastee,

may et tine o

NOTIE. The Tiust Dred Act provides that the
ot savings and loan assoddation awtherized 1o do business undar the laws o
proparty ol thiy stute, its subsidiaries, athliotes, agents or branches, or the Un

tivstee hereunder must be ether an attomey., who i3 an actine member of the Ore
Oregon or the Umited States,
wred States o1 any agency thereef.

o State Brr, o bank
soy authorized 12

cotnpany

a ttle insuramnce o e - to rest
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b - fom an- ecdonization,—or { oven i -grantor is-a-natusal porson)- are for Husiness-or eonmmercint purposes other-tharsgricuttarat

PUCPOSOHE.

This deed applies to, inures to the benetit of and binds all parties hereto, their Reirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set, nd the day apd year first above.written.
* IMPORTANT NPTICE: Delets, by Iininc:; out, whichever wum?nly {o} or (b\. is ' W
e o i Ty ‘Jayier Banuelos |
ety WUST_ comply wilh e, R o Ressolor by ey Teaeet oo BB nintNoa
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, )f compliance with the Act not required, disregard this notice.

(1f the signer of the above is o torporation,
use the form of acknowledgmant opposite.}

(ORS 93.490)
STATE OF RREQQN, California 3 STATE OF OREGON, County of. .. ...

County of Ventura L 19

November 2, 1979 Personally appeared . ... ... . and

d ab d... - P R who, being duly sworn,
Pf{::’ajtl; :pp;a;; 1:2810::,” :::: each for himself and not one for the other, did say that the former is the

Dora. Banuvelaos.. .. . ... .

president and that the latter is the
secretary ol

o ) .' v T . & vorporation,

....and acknowledged the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal

theix . ... . voluntary act deed. of said co_rporation n!ld that said n:nstrumt-n! was signed and sealed in be-

ment to ba 4 o8 halt ot said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL Belore me:

Notary Public forX0xagon Cal{fofnia
My commission expires: 1-14-83

o e (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

OFFICIAL SEAL

PATRICIA A, LOPEZ
NOTARY PUBLIC - CALIFORNIA

YERTURACUUNTY
My comm. expires JAN 14, 1983
< - REQUEST FOR FULL RECONVEYANCE
300 Wast 3rd Streat, Ozrard, CM 73030

Te be uted only whan ohligations have been paid.
TO: e [T e veeieie onoia » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidi of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and (o reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: . . . , 19

""" Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before will be made.

TRUST DEED T STATE OF dREGON

(FORM Ne. 881}
| STEVENS-NESS LAW PUD. CO., POWTLAND. ORL. County of .. Klamath
T T TroTmrTme I certify that the within instru-
Javier and Dora Banuelos ment was received for record on the
...12tHay of . .December ..., 19..79,,
SPACE RESERVED at..3:59. .o'clock. .M., and recorded
FOR in book.... 79 . ..on page. 28631 or
as file reel mumber. 783049, ... .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

RECORDER'S USE

eneliciary

AFTER RECORDING RETURN TO

E. Tharalson

3356 Wilshire Drive RO S;:pnt); lj\r‘lgjf//l:’_,’. . Title
Redding, California '66001 By ¢ Jnana L9020 “.\/ 41 ¢ " Deputy

Fee $§7.00




