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THE MORTGA GOR,

Lot 7, Block 2, FIRST ADDITION TO KENO HILLSIDE'ACRES, in the County of
Klamat:h, State of Oregon,

together with the teneme, 3 h a d: en
Wwith the Premises; 4 wirin s furn, n System, wat, 5 .. fue; rage rec ool h§ ?J?;r’:g;

fon
ng,

ventilating, 2 d ems; e 8. wi ade: inds, “shyyt T'S) cab nol and floor

Coveringg n stoves, c S, 5 Ishwashers. 1 now or hereafter
] er. be n; a

insta} Or on the Premises; and any shry wing or hereafter planted or growing thereo

ts of any one o D
d, and all of the rents, issueg, and profjt f the mortgagedq Property;

_-_‘-_q_____~_

)y with Interest from the date of

of .=
ORS 407,

and $.297.00 on the
erymOth‘ “the ag valorem taxes for each

suceessive yoqp on the premises described in the mortgage, ang continuing ynyy) the fun amount of the brincipaj, interest
and advanceg shall be fully Paid, such Payments to be applied firgy as interest gpn the unpajg balancc, the remainder on the
Principaj,

e —————

The due date of the last Payment sh .

In the event of transfer of Ownership of the Premises or .\ to be lable for Payment ang
the balance shall draw interest a5 brescribed by ORs 407.070 from date_g sfer,

This note is secureqd by a Mmortgage, the terms of which are

Dated a .KlamaAt:h...Fal.l.s.,.....o_r.ego.n....‘.......

The mortgagor fovenants that he owns the Prcmlscs in fee simple, has Rood right 1 Mmortyage Sante, thay the DECmlxey e
from encumbrance, that he wip warrant ang defend SHe foreyep usmlnst the claimy and demands of all hersony \\-hnnn.wcvrr. and
covenant shy)| not be eXtnguished by rorcclnsuro. but shan un with the land
MOHTGAGOR FURTHER COVP:NANTS AND AGHRERN:
- T bay il tebty angd Moneyy Necured )u-rvh,\';

2. Not to bermit the bulldingy to become ‘vucnul or unoceupted Ot 10 poppyy the remoyy) or dcmollshmem of an txu”dlngs or
. : to e

Provementy nNow or heren tep eXisting:
accordance with any akreement made between the barties hereto;
Noat to permit the cutting op removal of any timbep exce;

rmit the use of the bremises fo awful burpose:;

3

4

5. Not to permit any tax, nssessmenl. St at any time;
6.

Mor!gagec is Authorized to pay all real gmpcrty taxes nssess e against the bremises and acdd Same to the Principal, cach of
advances to bear interesy oy brovided p ¢ € note;

- To keep al buildings unccasingl,v Insured during the term of the mortg.
(-munnn'y OF companjey and in yyen an amount 5y shall be sntls!actory {0 the mortgagee; t;) depo:

\ T now T B - and an
T more of tha fore, s, Whole or In part, all of which are hercby declareqd to be appurtenant to the

¥
CCD same | Kood repair; 1o tomplete a)) construetion within o reasonable tim, in

y

- Dollars

frec
this

im-

the

age, against loss by fire and such other hazards in such
Sit with the mortgagee gy such
t

Poltcies " ity receipts showing Payment jp full ot all Premiums; gy such insurance shall be Mmade bayable - to he mortgagee:

nsurance shall be kept in force by the mortgagor jn case of rorccxosure until the period of redemption cx;iires:
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8. Mortgasree shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security volun-
tartly released, same to be applied upon the Indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transter to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and cffect.

The martgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment or an attorney to secure compliance with the terms of the mortpage or the note shall

draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately’ due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the {ndebtedness and the mortgagee shall
have the right 1o the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the raspective parties hereto.

1t is distinctly understood and agreed that this note and Mortgage are subject to the provisifons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

e (Seal)

v . (Seal)

STATE OF OREGON,

County of

y.A. Silva

=l
. .
» his wite, and acknowledged the foregoing Instrument 46’ be the.ﬁr voluntary

act and deed.

- ’ 1
WITNESS by hand and official seal the day and year last above written, W}ZL ) é/k///

l(meNA K. PICK
e MOTARY.PUBLIC ORE

My Commussion Expires ™

My Commission expires

MORTGAGE

.. TO Department of Veterans® Affairs

STATE OF OREGON, }
S8,

County of ... . Klamath

I certity that the within was recetved and duly recorded by me in | }‘lamath R County Records, Book of Mortgages,

No. M19... page .20684,, the . 13th day of ... Mbcr)]-.g?QWN' D. .
By ){j—{/b\ul-l .\ ,mb s Deputy.

Fited ... December. 13, 1979 oclock 11:08 Ay
Klamath Falls, Oregon i
County ... -Klamath B WA » INAEREIT Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $7.00
General Services Building R
B Salem, Oregon !)731_0‘ [0

Form Le4 (Rev. 5.1




