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+—TRUST DEED (No restriction on_gssignment). STEVENS-NESS LAW PUBLISHING CO.. FORTLAND, OR, 97204

Second ; — =
TR0 TRUST DEED Voi.M79 Pace 28686 @H
A _’C‘ . between \

.., as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamath County, Oregon, described as:

Lot 7, Block 2, FIRST ADDITION TO KENO HILLSIDE ACRES, in the County of
Klamath, State of Oregon

._together with all and singular the tenements, hereditaments and appurtenances and all other rights thereuato belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached ro or used in connec-
“ton with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

wm of FivVeE Thousand Seven Hundred and Twenty Dollars and No/100---—---

e m e — ==, Dollar

s, with interest thereon according to the terms of a promissory
it note of even date herewith, payable to beneticiary or order and made by drantor, the final payment of principal and interest hereof, if

, not sooner paid, to be due and payable per terms of Note .19
i

|
i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

|

{ becomes due and payable.

1 The cbove described real property is not currently used for agricultural, timber or grazing purposes.
i

1

i

;
‘ To protect the security of this trust deed, Arantor agrees: fa) (:nnsn'nf to the making of any map or plat o said property: th) panan
i 1. To protect, preserve and maintain said property in good conditi granting any casement or creating any gestriction thereon. te) jon oan any
: and repair; not to remove or demolish any building or improvement thereon;  wbardination or other agreement atfecting this deed or the lien or charfe
\ not to commit or permit any waste ol said property. thee-of; (d) reconvey, without warranty, all or any patt of the property. The
il 2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance [may he described as the Uperson or persons
R manner any building or improvement which may be constructed, danaged or legally entitled thereto,” and the tals there'n of any matters or facts shall
’ destroyed thereon, and pay when due ail costs incurred therelor. be conchrive prool ol the truthlulness thervol. Trustes's fees for any of the
H 3. To comply with all laws, ordinances, regulations, covenants, condi- MY eentioned in this paradeaph shall be oot fess than $5.
i tions and resteictions allecting said property; il the heneliciary so requests, fo . 10. Upon any delault by grantor hety . henehiciary may af J
v join in executing such financing statements pursuant (o the Unifoen Comener- timre without native, either in person, by
3“ cial Code as the beneliciary may require and o pay lor filing same in the  puointed by a court, and without segard to the adequacy
! proper public ollice or oftices, as well as the cost ol all lien searches made the indebtedness heteby secured, enter upon and faky posses 1 said prop-
\'- by liling officers or searchingd agencivs as may he dvemied desirable by the erty or any part thereol, in its own name sue or ol v collect the rents,
H beneliciary. issues and protits, including those past due amld unpa nd apply the same,
H‘ 4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of oprration and collection, including reasonable attor-
i now or hereaiter erected on the said premis against loss or damade by lire ney’s fees upon any indebtedness secured hereby, wnd in such order as bene-
H
|
|

and such other hazards as he beneliciary_may from time to time require, in ticiary maay deternune,

| an amount not less than \_}]_],l ,Val%e' , written in 11. The entering upon and taking possession ol wrid property, the
5 companies acceptable to the benvliciary, Wita oxs payable to the latter: all collection ol such cents, issues and profits, or the proceeds of lire and other
i
'

policies of insurance shall he delivered to the heneliciary as soan s insured: insurance policies or compensation or awards lor any raking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to perty, and the application or release thereot as al id. shall nof cure of
i deliver said policies to the beneficiary at least iteen days prior to the expira- waive any delault or notice af delaudt hereunder or invalidate any act done
l tion of any policy ol insurance pow or herealter placed on ~akd buildings. pursuant to such natice.
i
|
]

the heneliciary nay  provure the same af & tor's expemse. The amount 12. Upon default by grantor in payeent of am indebtedness secured
collected under any lire or othee inaur policy 1 Le applied by heaeli- bereby ar in his peelormance S any agreenient hereumler, the henchiciary mnay
cigry upon any indehtedness secured hereby il in auch order as beneliciarydeclare all suins wecu - hereby itnmedietely due aned paasabile Tnosud
may determine, or at option ol heneliciary the entire aruunt so dected, or and il the above desctibed 1eal
any part theseol, may be released to grantor. Such application ar release sh. Timber or grazing puepases, the b
not cure or waive any default or notice of delault hereunder or an idate any deed in equity, as i ortgage in the ey provided by Law for enertfale
act done pursuant to \'uCh notice. . . Joreclosures, However it said real propests in not o carvently used, the bene-

5. To keep said premises free hrom construction Fens and to pay all ticiary at his election may procecd (o Jorecluse this trust deed in equily as a
taxes, assessments and other chardes that may be levied ar assessed upon or — mortgade or direct the trustee to loreclose this trust devd by advertisernent
Aimst said property belore any part ol such toies. assessments and other and safe. In the latter event he bemeficiaty or the trustee shall execute and
Ifordes become past due or delinquent and promptly deliver receipts therelor  cause to be recorded e et ten notice of default and his election 1o sell the
to beneliciary; should the grantor fail to make payment of any taves, -1 waid described real property 1o watisiv the obligations secured hereby, where-
menta, insurance premiums, liens or other charges payable by drantor, e upon the trustee shall fix the time and place of <ale, Live notice thereof as then
by direct payment or by providing ! iciary with funds with which Etised by daw amd proceed to foreclose this trust deedd in the manner pro-
make such payment, beneliciary may rtion, sitke payment thereol, vided in ORS 86.740 to 56.795.
and the amount so_paid, with inferest at the rate set forth in the note secured 13, Should the bene iciry t to foceclose Dy advestiserment and sale
hereby, todether with the obligations describedd in paradraphs 6 and 7 ol this then alter default at any time prine 1o live days Detore the date set by the
trust deed, shall be added to and become a part ol the debt secured by thiy trustee for the trustee's sale, the srantor or other person so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS §6.760, may pay to the Beneliciary or his successors in anferest, resecy Ta v
I ants horeol and for such payments, wth interest 5 O el the prope shiely. the entire amount then due under the s ol the 1H0e) deed and the S
erty hereinbelore described, as well a1 the grantor, shall be bound to the  ohligation secured Thoreby fincluding costs and eypenses actually incutges BASWAS R
same extent that they are bound lor the payment of the obligation herein  eplorcing the terms of the obligation and trustee’s and attorney’s fees gﬂ
described, and all such payments shall be immcdiately due and payable with- h K ) other than such portion ol the principal as would not then
out notice, and the nonpayment thereol shall. at the option of the beneliciary. be due had no default occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all loreclasure proceedings shall be dismissed by the trustee.
T mstitute a breach of this trust deed. . . . 14, Otherwise, the sale shall be held on the date and at the time and

6. To pay all costs, lees and expensex of this trust including the cost  place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred  in one parcel or in separate parcels and shall woll the parcel or parcels at
in connection .u'i(h or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
tees actually incureed. . . . shall deliver to the purchaser its deed in form as required by law conveyingd

To appear in and delend any action or procesding purportind (0. the property <o wld, but without any covenant or warranfy, cupiees or im-

aflect the secusty cights or powers o siary or trust and i any it plived. The secitaln in the deed of any miatters of lact <hall be conchsive proot
action or proceeding in which the lp-n--l fy or trustee nuy appear. including of the truthlulness thereaf. Any peruan, crelading the toustee, bt Jurlind
any suit for the loreclosure of hin seed, to pay all costs and expenses, i ghe grantor and heneliciary, may purchase at the sale. ’
chuding evidence of title amd the henelic Cu o frustee’s attorneys tees: the 15, When trustee sells pursint (o the prowers provided herein, truster
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds W sale g0 pavment of (1) the evpemes of ~al-, in-
Tiarl by the trial court aml in the event of an appeal from any juddent o cquding the compensation ol the frusts 4 teswonable charge by trustee’s
decree of the trial court. grantor furthee adrees fo pay such s the ap-  ttorney, (21 to the obligation secored I the st deed, 130 to all presons
pellate court shall addpnlie toasonable s the beneheiany's or frastec’s aftor having veconded liens subsequent fo the interest of the trustee n the trust
ney's lees on such appeal: ool as their intereats may apprac in the arder of there prionts and (4) the

It is mugually agreed that: surplus, i anm. fo the grantor for Bn steessor ininfecest entitled to such

8. In the event that any portion or all of said property shall be taken surplus.
under the right of eminent Jomain or condemnation, benehiciary shall have the 16. For any reason permitted by law henebeiary oy from time [0
right, il it so elects, to require that all or any portion of the monies payable tinte appoint a succener of stcvessors fooam isfes named herein or (o any
as compensation lor such taking, which are in excess of the amount required successor trustes appointed heteunder. Upon such appointinent, and without
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or conveyance to the successor trustec, the Tatter shall be vested with all tle,
incurred by grantor in such procr tings, shall be paid to bel jary and powers and _duties conferred upon any trustee herein named or appointed
applied by it ligst upon anv reasonable costs amid expenses and attornev’s fees, hereunder. Each such appointment and wubstitutinn ~hall be made by written
hoth in the teial and appe conrts, necessarily paid or incurted by bene- insteument  evecuted by beoe jarv. containing reference to this frust deed
i y in auch proveedings, amd the balance apphed upon the imfebtedness and its place of record, which, when recarded in the office of the County
wecrtred hereby: and grantor agrees, at ite own erpense, o toke auch actions Clerh or Recorder of the county ot countios i which the proprety is situated,
and execute such instruments as shall be necessary in abtaining such com hall be conelusive proot of proper appaorntment of the cuvcessor frustre
pensation, promptly_upon Dheneliciary's request. . 17. Trustee accepts thiv trust when this ddeed. duly creeted and

9. At any time and from time to time upan written request of bene- acknowleded is made public - recont as provided by Trurtre v 1t
liciary, payment .ol its fees and presentation ol this deed and the note for abligated to notify any party hereto of proding sale wnder any other deed ol
endorsement (in case of {ull recanveyances, for cancellation), without alfecting trust or of any actign or proceeding in which grantor, beneliciary or frustee
the liability ol any person for the payment of the indebtedness, frustee may shall be a party unless such action or proceeding is brought by trustee.

in cnrrently wsed dos agricultaral,
trosy pros eedd to bosclose this et

NOTE: The Trust Deed Adt provides that the trustee hereunder must be cither on attorney, who iv an active member of the Oregon State Bar, a bark, ttust company
or savings and loan associahion authotized to do business under the luws of Oregon or the United States, « Htle nsutance cempany wuthonized 1o nsuee title 1o real
property of this state, its subsidiaries, affiliates, ugents or branches, or the United States or any agency therech.




Mortgage dated
in Page 2 (T

and that he will warrant

proceeds of
primarily for grantor’s persanal, family,
r an organization, or (even if drantor is
purposes.

This deed applies to,
tors, personal representatives,
contract secured hereby, w
masculine gender include

ACLEM Oux /9, /525 and recorded Dsesmpor 43,7829, in Book M-79
- id favor of the Departmen

t of Veterang Affairs

and forever defend the same 18ainst all persons whomsoever.

legatees, devisees, administrators, execu-
er and owner, including pledgee, of the
and whenever the context so requires, the

e singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day And yeap first above written.

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)

by lining out, whichever warranty (a) or (b) is
is applicable and the beneficlary is a creditor

or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act

and Regulation by making required

disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or
if this instrument is NOT 1o be
equivaient.

{1f the signer of the above is a corporalion,
vie the form of acknowladgment oppasite.}

equivalent;

a first lien, use Stevens-Ness Form No. 1306, or
If compliance with the Act not required, disregard this notice.

{ORS 93.490)

STATE OF OREGON,

ity of bm\\-&‘“ . 3 =
%Lc:u_wm \35 19 9.
. Personally appeared the above named. . .
AT DN SN
RSN . N

and acknowledged the IOW instru-
QAN o L,
bty y

STATE OF OREGON, County of
, 19

and
who, each being first

Personally appeared

duly sworn, did say that the former is the
president and that the latter is the
secretary of

& corporation, and that the seal aflixed fo the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporution by authority of jts board ot directors;
and each of them acknowledged said instrument to be its voluntary act

ment to be
B

(OFFICIAL
SEAL)

OMNL. K. RICH

otary Public

fore mo: - A

d deed.
ofore mo:

otary Public for Oregon (OFFICIAL
SEAL)

¥ commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

Trustee

(which are delivered to you

to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . , 19.

Do not lose or destroy this

TRUST DEED |

{FORM No. 881.1)

STAVENS-NEES LAW PUD. CO.. PORTLAND. Ong

AFTER RECORDING RETURN TO

SRR

Trust Deed OR THE NOTE which iy secures,

SPACL NESERVED

RECORDER'S Ust

Both must be delivered to the trustee for cancellation bafore reconveyonce will be mode.

STATE OF OREGON

s8.
County of th
1 certify that the within instru-

ent was received for record on the
LIthday of December 47

at. 13108 o'clock A.M . and recorded

inbook.. . M79. . on puge 23686  or

as file/reel number. . 718079

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

e W R Milne

County Clerk

B;,(O«/»ml \ov\d;(gﬁ‘ j\)

Fee $7.00

FOR

Title

Depury




