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HIS TRUST DEED, made this 30th day of August , 19 167 berween
John W, Jackson. a single man C e - - - ..... ., asGrantor,
Transamerica Title insurance Company..-. - - : , as Trustee,
and Wells Fargo Realty Services, Im_, a California Corporation, Trustee , as Beneficiary,
WITNESSETH:

Grantor jrrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

Lot 52, Block 18, OREGON PINES, as same is shown on plat filed June 30, 1969
duly recorded in the office of the county recorder of said county,

which «said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtensnces and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereot
and al tures now or herealter attached to or used in connection with said real estate,

K URPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of-Eight Hundred Forty-Two Dollars and W0/100= o e Dollars, with interest
thereoneaccording to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be dus and payable , 19 .

wprotect the security of this trust deed, grantor agrees: endo:;cqugnl (in case of full reconveyance, for cancellation), without aflecting
1. To protect. preserve and maintain said property in good condition the liability of any person for the payment of the indebtedness, trustee may
and repafignot to remove or demolish ny building or improvement thereon; (1) consent to the making ol any map or plat of said propetty: (h) join an
not to copremit or peemit any waste of sa { property., drantind any easement or creating any restriction thercon, (¢) join in any
2.8J0 complete ot restore promptly “and in good and workmaniike subordination or other agreement aflecting this deed or the lien or charge
tannes any building or improvement which may be conatructed, damaged or  thereol; (d) reconvey, without warranty, all Or any part of the property. The

- edesteoyed thereon, and pay when due all costs incucred theretor. grantee in any feconveyance may be described as the “person or persons

. To comply with all laws, ordinances, regulations, covenants, conifi- legally entitled thereto,”” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said propesty; il the beneficiary so requests, to  be conclusive proot of the truthluiness thereof. Trustee's lees for any of the

“join in executing such financing statements pursuant to the Unilorm C. - services d in this paragraph shall be not less than $5.
cial Code as the beneficiary may require and to pay lor filing same in the 5 10. Upon any delault by grantor hereunder, beneliciary may at any
proper public olfice or oflices, as well as the cost of all lien searches made time without notice, ecither in person, by agent or by a receiver fo be ap-
by filing olficers or searching agencies as may be deemed desirable by the  pointed by a court, and without regard to the adequacy ol any sccurity lor

* beneficiary. the indebtedness hereby secured, enter upon and take possession of said prop-

4. To provide and continuously maintain fnsurance on the buildings erty or any part thereol, in its own name sue for or others se collect the rents,
now or herealter erected on the said premises against loss or Hamage by fice  isues and peolits, including those past dur and unpaid, and apply the same,

. and such other hazards ns the beneficiary may from time to time require, in lr:s‘ costs and expenses ol operation and collection, including reasonable attos-

) ney's fees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than § o » written in  liciary may determine.

5 companies acceptable to the beneficiary, with loss payable to the latter; all A1, The entering ,upon and taking possession of said property, the

t policies ol insurance shall be delivered to the beneficiary as soon as insured;  collection of 3uch rents, issues and prolits, or the proceeds of fire and other

.. i the grantor shall tail lor any reason to procure any such insurance and to  insurance policies or compensation or awards lor any taking or damage ol the
deliver said policies to the heneficiary at least filteen days prior to the expira-  property, and the application or release thereol as aforesaid, shall not cure or

- tion ol any policy of insurance now or herealter placed on said buildings.  waiee any delault or notice of default hereunder or invalidate any act dome
the beneficiary may procure the same at grantor's cexpense. The amount  pursuant to such notice. .

° collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order s beneficiary:  hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneliciary at his election may proceed (o foreclose this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any  as a mortgage in the manner provided by law for mortgage foreclosures or
act done pursuant to such notice. d’:ncll !{he trustee hlo lfmﬂ;[u}r this Ilhus! deed b;; I{;dvrlliwmpnll and sale. :n

P ;. 1 chanics’ liens and to pay all the latter event the eneliciary or the nu_-lrr shall evecute and cause to he
taxes, ai’,,:;‘:,,:,,’,:na::;do,‘;,:(;mg‘:,RI,’."”":;":,;;"D:TGvi,d or asvessed 12m’n or recopded his written notice of detault and his election to sell the saidd drcrihed
against waid property belore any part ol such taxes, assessnents and other  fral property to satisly the obligations srcured herely, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor l‘h"" ::; the time ‘"‘l‘l place ol sale, give notice thereo! as then required by
to beneliciary; should the grantor lail to make payment of any taxes, assess H‘:;"?"‘o P'i;?ﬁs fo foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other chardes payable by grantor, either N to - .
by direct payment or by providing beneliciary with lunds with which fo I3. Alter delault at any time prior to live days before the date set by
make such payment, beneliciary may, at its option, make payment thereol, stee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured 86.76 Successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this and the
trust deed, shall be added to and become a part of the debt secured by this i i
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, with interest as aforesaid, the prop- portion ol the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the  be due had no delault occurred, and thereby cure the detault, in which event
same extent that they are bound for the payment of the obligation herein all foreclosure proceedings shall be dismissed by the trustee.
described, and all such payments shall be immediately due and payable with- ; .
out notice, and the nonpayment thereo! shail, at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated tn_the notice of sale. The trustee may sell said property either
constitute a breach ol this trust deed. in one parcel or n separate parcels and shall sell the parcel or parcels at

6. To pay all costs, fees and expenses of this trust including the cost auction fo the hithest bidder for cash. pavable at the fime of sale. Trustee
of title search’ ax well as the other costn ard expenses of the frustes incursed shall deliver to the purchaser its dece in form as required by law conveying

0 H ; A f h by . o the property so sold, but* without any covenant or Warranty, eapress or m.
in connection with or in enlorcing this obligation, and trustee's and attorney's plied. The recitals in the deed o any matters of Inct shall be conclusive peoef

fees ucmal'll!'n":;:‘;::;(rl' in and delend any action or proceeding purporting 1o of the truthlulness therenl. Any peeson, evcluding the trustee, but including

aflect the security rights or powers ol beneficiary or trustee; and in any suit, the “"";’;’ ;';;" "'"rh”"”',’;"" pure I"'"" ""h"'" ""_" . .
action or proceeding in which the beneficiary or trustee may appear. including hall apply the procerde i purant fo 1 b s provided herein, trustee
any suit lor the loreclosure ol this de to pay all costs and expences. in- ’_‘I“ L apply the proceeds of sale to pavenen o ) the expemses of salr, in-
s ? uding the compensation of the toustee and a reasonabie charge by frustee's
attorney, (2) ta the obligation secuted by the st deed, £330 10 all persan

cluding evidence of title and the bencficiary’s ‘or trustee's attorney's fees: the

awnount of attorney’s fees mentioned in this paragraph 7 in all cases shall be " ;

fixed by the trinl court and in the event of an appeal Irom any judgment or  Bavind tecorded liens subssquent to the interest of the trustee an the trost
decrer ol the trial court, grantor lurther agrees to pay such aum s the ap- teed as their interests may appear in the order of their priocity and (4) the
pellate court Wl adjudie reasonable as the Deneficiary’s or trasee's attor-  SUeplus, il anv, to the grantor or to his [ucCessor jn interest entitled to sach

E tas,
K P 1. surp . .
nevs ’"I‘t“i':' nlu.ﬂ‘:";’l'/:“' agreod that: 16. For anv reason permitted by lan heneticiary: mav from time to
E ally h

h . e ApPOINE 3 SUCCENr OF SCCRIIS 10 ANy Friustee named herein or 1o any

§ I the event that anv portion or all of said property shall be taken recessor frustee appointed heceundes  Upon such appointment, am? sothoos

undder the right of eminent domain or comlemination, beneficiary shall have the conveyance 1 the Suvesor truster, the Tatter vhall fo vecert s ot
eh. it at o clects, fo tequire that all or anv porton of the monies nayahle powers and duties conteered upan any frustee beresn named or appanted
emsation {or such fakind, which are in excess of the amount required hereunder. Each such appointment and sulititution shall he smuade b wnirten

to pay alt reasonable costs, expense and attorney’'s leey necessarily paid or instrument erecuted by Benehiciary . containing relerence o thic trust deed
ncarsed by geantor in sach proceedings. shall be posd beneficiary and  (PeAr Place of revoed A when vecordml an the ottice of the County
applied by it fiest apan any reasonable costs and evpenses amd atfornes’s fees, Clerk or Recurder of the counts v aoumier 1w ke rOperty ia sttt
both in the trial and appellate courts, necessarily paid or incurrad e bene: shall be conclusive prool of proper appointment of the suotenos e 1ied.

ficiary in such proceedings, and the balance appliedd upon the indebtedness o h "
\rcur’ed heeeby: and grantor adrees, at its own cxpense, to take such actions ack ',"i'.’;"’."" “f“"’" ‘;';'.‘ "‘_‘",“’:"”, th"l ‘ll";d: I'l"’.‘ T""ﬂl'"l and
and execute such instruments as shall be necessary in obtaining such com-  acknowledfed is made a public record a provided by law. Trustee s not
/ b i 7 abligated to notify anv party hereto of pending sale under any other deed of

i g enefi s request. 3 . H A
r""““":' promptly upon bene i frust or ol any action or procesding in which grantor, beneticiary or trustee

At any time and Irom time (o time upon written cequest of bene- | f o ! A
ficiary, pagment of its fecx and presentation of this deed and the note for  hall be 2 party unless such aceaon or proveeding b Lo s el

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE: The Trust Dewd Act provides that the tustee heteunder must be either an attorney, who 4 an active member of the Oregon State Bar, o bank. g company
or savings and loan assocation authorized 1o do business under the faws of Oregon or the United States. or a fitle insurun.e company guthonzed to insute tile to
teal prgperty of this state, s subsidwnes, atfihates, agents or branches

50y




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business Or commercial purposes other than agricultural
purposes.

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whethor or not named as a beneficiary herein. In construing this deed and whenever the context S0 requires, the
masculine gender includes the feminine and the neuter, and the s, gl ber includes the plural,

IN WITNESS wH EREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is
not applicable; if warranly (a) is epplicable and the beneficiary is o creditor - 11!1 .-
e

or such word is defined in the Trwh-ln-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the above is o corporation,
vse the form of acknowledgmens opposite.)
[ORS 93.450)

STATE OF OREGON, County of

Personally a ppeared . and

: ally appeared the a ve named who, being duly sworn,
. ‘5‘7« Y "Jp 7 u{ ¢ ( " v, k’,/ each for himselt and not one for the other, did say that the former is the
MOLIU (e S D g )

- president and that the latter is the

and ncknuwlebged the foregoing instru-

secretary of
ment to be voluntary act and deed. R
» & corporation,

and that the seal alfixed to the Iaredoirm instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

. / halt ot said corporation by authority of its board of directors; and each of

(\:'71—;6m t 0] them acknowledged said instrument to be its voluntary act and deed,
a2 . Before me:
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.
r0 Transamerica Title Insurance Co.

rusfeo

Tha sirdorsigned is, the logal owner aud haldor o alt findedtodnesa secired by the foregoing truse dead. AN sumsy socurod by said
frost deod have beon fully paid and satistiod. You horoby are ditoctod, on Pavinent to you of any sums owing
said trust doed or pursuant to statute, to cancel all evidonces of indebredness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the_parties Wz:igr:jted by the terms ot said trust deed the
John" fif: acKson

P. 0. Box 20i04

DATED;. pecgmberjh'm / 979 Long Beach, Ca 90801
, } 7 /// S

welll Vice-President L1ty Service, Inc

. ’ / & )p.a,ﬁ_g/_, Benoficinry
Xl(ur(m Y. BaAver, Assistant vecretary

Do not los7 or deslroy this Trust Deed OR THE NOTE which 1t secures. Both must be delivered to the trvitee for cancellation before rec
]\‘ = - ' Tou gegre T - Q
. .
] ve® 238 E

€6V 2¢° ' pyeyqens’ oy

estate now held by you under the same. Mail reconveyance and documents to
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