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THIS TRUST DEE
- Peggy Ge Hamm,

TRUST DEED

Y/

as Beneficiary,

$ -together with all and singular the

ts, heredit

. ytion with said real estate.
!

} FOR THE PURPOSE

sum of

|
!
!
1
|
!
not sooner paid, to be due and payable ..

sold, conveyed, a

herein, shall become immediately due and payable.

To protect the security of this trust deed. grantor agrees:

. 1. Ta protect, preserve and maintain said property in good condition
and repadir; nat to remove or demolish any building or improvement theteon;
nat (o conmit or permit any waste of said property.

2. To complete or testore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances. regulations, covenants, condi-
tions and rectrictions atfecting said property; il the beneliciary so requests, to
join in erecuting such tinancing statements pursuant (o the Uniform Commmer-
H cinl Code as the benclicinty may require and to pay for fiting same in the
N proper public ollice or ollices, as well as the cost of all lirn searches made
1 by liling oflicees or searching agencies ar may be deemed desirable by the
|} beneticiary,

i 4. To provide and continuously aintain insurance on the buildings
\ now or hereaffer erected on the said premises afainst foss or damage by tire
1

i

and such other hazardy as lsr: bmdoo may from time to time tequite, in
an amount not less than § 9 . , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary ax soon as insured;
it the drantor shall lail for any reason to procure any such insurance and to
deliver said policies to the heneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary nmay procure the same at grantor's expense. The amount
colleeted under afy fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or

hereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

K o keep said premises free from comatruction Uens and to pay alt
taxes, assessnents and other charges that may be levird or assessedd upon or
taimt said property belors any part ol auch fazes, assesaments and ather
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor tail to make payment of any taxes, ens-
ments. insurance prermiums, tiens or other charges payable by grantor, either
by direct pavment or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at _its option. make payment thercol,
and the amount so paid, with interest at the rate set forth in the nate secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added (o wnd become a part of the debt secured by this
trust deed, without waiver o any rights arising Irom bhreach of any ol the
covenants hereo! and lor such payments, wth interest ns aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are hound lor the payment ol the obligation herein
described, and all such paymients shall be immediately due and pay ahle with-
out notice. and the nonpayment thereo! shall, at the option of the benelicinry,
render all sums secured by this trust deed immediately due and payable nd
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lees actually incurred.

To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustce; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
chinding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
anentat ol aftorney’s tees entioned in this pasadraph 7 in all cases “hall he
Tewedd Dy the foial conrdt and in the event of an appeal rom any Fiedainent or

anbonr fusther ageees fo pay stwh o snnoav the ap
e - ah asstiable av the hensliviary’s fustes’s aftn
nev's fees on such appeal

It is mutually aireed that:

8. In the vvent that any portion or all ot said property shall be taken
under the right ol eminent doainin or condemnation, beneliciary shall have the
rigtht, A ot so elects to require thar all or any portion ol the manies payahle

cennprnsint Tor such taking, which are in evccse ol the an red

o eriable tiratn, evpemer and aftornes’s feex necossarily i

grantin in such provecdings, shatl be pand to henelic
applied by 1t liest upon anv rensomable costs and evpenses and attorne
hoth in the trial and . ellate courts, pecessarily paid or incuered b
liciary in such procesdings, the balance applied upon the indeb
weetsredd heteby; and grantor agdrees, af its own expense, o take such actions
and evecute such instramenty as <hall be nrcessary in obtaining such com
pensation, promptly upon beneliciary's request,

9" At any time and from time to time upon written request ol hene.
liciary, pavmeat of its fees and presentation ol this deed and the note for
endorsement {in case of full recanveyances, {or cancellation), without atlectingd
the liability of any person for the payment ol the indebtedness, trustee may

!

i

‘e

|

}‘ Tho above described real property is not currently vsed for agriculiural, Himber or grazing purposses.
!

!

|

i

i

i

|

|

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as:

ts and appurtenances and all other rights thereunto belonging or in anywise
- =now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Eight Thousand Seven hndred .and 1n0/100. m. m. m.m.m .= m = = = = = = o= = = = = =

C2 . .......Dollars, with interest thereon according to the terms of a promissory
. made by grantor, the tinal payment of principal and interest hereof, if

, 19.80

The date of maturity of the debt secured by this instcument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
signed or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective

of the matusity dates expressed therein, of

(a) consent to the making ol any map or plat of said property: th) jmn n
Rranting any easement or creating any restriction thereon: (¢} oin in any
subordination or other agreement altecting this deed or the lien or charge
thereal; (d) reconvey, without watranty, all or any part of the propeety. The
Arantee in any reconveyance may be described as the “person or persont
ledally entitled thereto” and the recitals thete'n of any matters or facts shall
be (:nrlclusiv' proot of the truthfulness thereolf, Trustee's fees lor any of the
services mentioned in this paragraph shall be not Jess than $5.

i 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver 10 be o
pointed by a court, and without regard to the adequacy of any cecurity lor
Che indeltedness hereby secured, voter upon and take possession of said prop-
erty or any part thercol, in its awn name sue or otherwise collect the rents,
o aned profits, including those past dure and unpaid. and apply the saine.
Tesy coats and expenses of operation and collection, including reasanable attor-
ney's fees upon any indebtedness secured hereby, and an such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, ot the proceeds of tire and other
insurance policies or compensation or awards for any taking or danwuge of the
property, and the application or release thereol as Adoresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due nnd payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property {0 satisfy the oblidations secured
hereby, whercupon the trustee shall lix the time and place of sale, five natice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days helore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and erpenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion ol the ptin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the puschaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
0! the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the eompensation of the trustee and a reasonable charge by trustee’s
attarney, {21 to the abligation wecnred by the trust deed. (3) to all persons
having teovnded liene suberguent 0 the interest ol the tintee in the tsust
derd s theic infereats wway appear in (he wrder ol their priveste and (4) the
s pliea, it any, fo the Mtantor o o By awnee i anferest entatled to aach
surplus.

16. For anv reason permitted by lan BLenetwiary miay  from fime (o
tine appaine & successor OF succeswas gt any frusice maned herein or fo any
scerssor trustes appointed  heceumder Upon sach appointment, amd without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers amd dutiers conlecred upon any fruntee herein pamed o appomnied
heteunder. Each such appointirnt and subiatitstion shall be made by written
insteument evecuted by brocliviary, conts wng reletence (o thiv frust deed
and ita place ol record, which, when recovded in the ollica ol the County
Clerk or Recorder of the county o counties tn which the i

shall be conchnive prool ol proper appeintment ol the succraror (rustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblignted to notily any party hereto ol pending sale under any other deed ol
trust or ol any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Teust Deed Act provides that the trustee hereunder must be either an attomey, who is on active member of the Otegon State Bar, o bank, trust company

or savings and loun qsociation outhorized 1o do business under the laws of Oregon or the United States, o ritle insurance company authonzed to insure ttle 1o real
property of this siate, its subsidiaries, offiliates, ogents or branches, the United States or ony agency thereof, or an escrow agent hicensed under ORS 696.505 10 696.585.




The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notico below),
(b) for an ordanization, or (even if &rantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures to tho benefit of and binds anl parties hereto, their heirs, legatees, devisees, adminisrramrs, execu-
tors, personal repr ) i8 The torm beneliciary shall mean the holder and o . including pledgee, of the
beneticiary herein. In construing this deed and whenever the context 50 requires, the

ter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his A he day and year first

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Tmrh-ln-lcndtng At and Regulation Z, the
beneficiary MUST comply with the Act and R gulatl king required
disel ; for this purp e, if this instrumeny is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalen;
If this instrument is NOT to be a first lien, or Is not lo finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or quivalent. tf ¢ pliance
with the Act is not required, disregard this notice,

{If the signer of the above i3 o <orporation,
use the form of acknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, I STATE OF OREGON, County o o
County of . Klamath )

A . , 19 .
_..December 131.. L1979 . Personally appeared and
Personally appeared the above named . who, each being first
Peggy G. Hamn, who took title as duly sworn, did say that the former is the

Peggy Ge Lay president and that the latter is the

secretary of

. a corporation, and that the seal aflixed to the Iorcgoing instrument is the
P corporate seal of saj corporation and that the instrument was signed and

i . -
- '--_I’x'gna‘.acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
D

s

i t;r‘nén! to be “-her'-, voluntary act and deed and each of them acknowledged said instrunient to be jts voluntary act
PR — s DI ' d.

PN dtor e /
p SESLT. - 7 A / .

tayy ‘Public lor Oregon ¥ Public for Oregon (OFFICIAL

S\ SEAL)
. * My commission expires: 2—16—81 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligatiens have been paid.

TO: . .. BT ot , Trustee

The undersigned is the legal owner and holder of all indeobtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said truss deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by*you under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

De not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trystes for ion before yonce will be mode.

TRUST DEED STATE OF OREGON,

(FORM No. s81) . County of

STFVENS NERY LAW rum CoLoranrg anp GNE

: BT I cettify that the within instru-
ment was received for reco on the
day of . B L
i M., and recorded
voliume No. on
or as document - fee il /
fAstrumen crofilm No. .
Record of Morfsses of said County,

Beneticiary Witness my han aned  seal

- O v g s T County affixed.
TORT 8 COMNTRY RIDRTGAGE
& INVESTHENT, INC.
83¢ KLAMATH AVENUE
KLAMATH FAiLS, OR 97601

f S8,

SPACE RESERVLD
ronr
HECORDER'S ust




PARCEL 1

Lot 5, Block 61
FALLS, in the Co EXCEPTING
THEREFROM that portion conveyed in Deed recorded in Book 20

at page 80, peed Records, to the United States Government for
canal purposes.

PARCEL 2
—2leml £

That portion of Tenth Strect vacated by Ordinance recorded in
Book 299 at Page 389, peed Records, described as follows:

Beginning at the Southeasterly corner of Lot 5, Block 61 NICHOLS
ADDITION TO THE CITY OF KLAMATH FALLS; thence Southwesterly 16

feet; thence Northwesterly 120 feet to a point of intersection with
Grant Street; thence Northeasterly 16 feet to a point; thence South-~
easterly along the Southwesterly boundary of 1ot 5, Block 61 NICHOLS
ADDITION to the point of beginning.

' TF OF OREGON; COUNTY OF KLAMATH; .

"2 for record at request of ___Transamerica Title co, :
——————2%@ Title co,
s 13th day of —Decemher A p 1929 at3:5%"clock P M., ar.

v recorded in Vo, 79 of ~Mortgages on Page 28744

W D, MILNE, County Cle-.
. evm&ﬁ;w
Fee $10.50




