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TRUST DEED

THIS TRUST DEED, made this AU day of AL
TRV G';"'DEVE'I_]OPMENT'"COMPANY’

as Grantor, TRANSAMERICATITLEINSURANCE COMPANY A ADWIF as Trustee ar'd;

_JOSEPH_H.. FRANCISCO.AND.DO . FRANCISCO, HUSBANI

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH e County, Oregon, described as:

SEE ATTACHED EXHIBIT A

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunio belonging or in anyiise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in conmec-
tion with said real estate.

FOR THE PURPOSE OQF SECURING, PERF! of a, grantor herein_conzained and pararn ot the
T Ao O RN TR HNDIGE AR HOT o e ssasmtantr

Dollars, with interest thereon according to the terms of 3 promissory
note of even date herewith, payable to beneliciary or order and made by grantor, theéiﬁal pavment ol principal ana eress herect, if

not sooner paid, to be due and payable Jam—‘ary .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on w hich the final instalin=ar of sard rets
becomes due and payable.

The chove described real properly is not currently used for agricultural, timber or grozing purposes.

To protect the sccurity ol this trust deed, grantor agrees: (a) consent to the making of anv map cr plar e

1. To protect, preserve and maintain said property in fgood condition granting any eatement or Crealind am resrns
and repair; not to remove or demolish any building or improvement thereon: subordination or other adreement ftennd 1.
not to commit or peril any waste of said proprrty. thereol: {11} reconvey. without w.arruniy, all or amy

2. To complete o1 restore promptly and in good und workmanlike Lrantee i ANy reConveyance 1Ly b drsrshedd
manner any building or improvement which may be constructed, damaged or legally entitled thereto.” and the re itals theren ot
destroyed thereon, and pav when due all costs incurred therelor. be conclusive pronl ol the trathiulness thereit T

3. To cwply with all laws, ordinances. regulations. covenants, condi- services mentioned in this paragrapls shall be pot foos ot
tions and restric.ions alfecting said property; it the bepeliciary so requests, to 10. Upon any detault by geantor hee .
join in executing .uch linancing statements pursuant o the Unitorm Commier- tiene without potice, either in prrson. by age I
cial Code as the bineficiary may require and to payv for litind same in the pointed by a court, and without redard 1o the adequir s
roper public office o olfices, as well a the cost of all lien e hes made  the indebtedness hereby secuted, enfer et and tude s
by tiling olticers or wearching ageneles a« may he deemned desirable by the erty or any part thereol, in (s Own Mt Stue Gr dtherw s
beneticiary. insaes and profits, including those past e ered unpand oand oG

" To provide and continuously maintain insurance on the buildinds loss ennts and erpenses of aperatien and collrctin ancloding e oarre
now or herealter erccted on the said premises against loss or damage by e nev’s fees upon any indebtedness sectired herddsy . and an soch ocder ax Lene-
and such other hazards as the Beneliciary tnay lrom time to time require, in ficiary may detenmnine.
an amourit not less than § . , written in 11. The entering upon and tahind posession of sand property. the
companies acceptable to the beneli y, with loss pay able to the latter; " collection of such rents, issues and prolis, or the prroweeds ot fie ard other
policies ol msurance hall be delivered to the beneficiury as soun as insured: insurance policies or compensafion o awards for any tabing or damafe Gt the
i the grantor shall fail for any reason to procure an such insurance and to property, and the applicati Jease thereod as gloresand, shali not cure of
el "Gl rolicies to the beneficiary at least filteen days prior to the sypira- waive any Hefault o notice of dreault hetsunder or nvalidate any ace done
tion of any policy of insurance now or herealter placed on said buildingds, pursuant to such notice.
the beneliciary may  procure the same at grantor’s expemse. The amount . .
collected under any lire or other insurance poticy may be applied by beneli- 12. Upon detault by grantor in payment ol any indebtedness secured
ciary upon any ndebtedness cecured hereby and in such order as beneficiary hereby of in his performance of any agrecment fereunder, the beneliciary may
may determine. or at option of Leneficiary the entire amount so collected, or declare all aum(s‘sccuu-d _Iu-u-by_unnmlmn-ly Jue and payable. In such un
anv part thereol, may be released to drantor. Such application or releasr shall event {lu: beneliciary at his clection may proceed to foreclose this trust decd
not cure or waive any defanlt or notice of default heceunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

S To keep waid prenuses fres trom canstruction ens and 1o pav ail execute and cause to be recorded his written notice of detault ond his election
taven, aseexements and cther chardes that may be levied or assesced upon or i Coell ‘the il described real property fo satisly the oblifations secutd
agaimst said property beicre anv part of wuch taves, assesstnents and other hereby, whereupon the trustee shall lix the tim= and place ol sale, give notice
Hhardes become past dus or delinguent and promptly deliver veceipts theretor  thereol as then required by law and peocerd to foreclose this trust deed in
to beneficiary: should the Granter tuil to muke payment al anyv taaes, the manner provided in ORS 86.740 to 86.745.
ments. inurance premiums, hens or other charges pavable by grantor. 13. Should the beneliciary elect to forecluse by advertisement and sale
by direct pavment or by providing benrliciary with fumis with which then alter delault at any time prior to tive davs before the date set by the
make such paymwnt, beneticaary oy, at ars option, make pavment thereol, trustee for the trustee’s sale, the grantor or other pers ivitefed by
and the amount o paid. with inferest at the eate set lorth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby. todether with the oblitatons described in paragraphs 6 and 7T ol this tively, the entire amount then due, under the ternis ol the trust dcg-d and the
trust deed, shall be ardededd t amd hecorne part of the debt secared by this obligation secured thereby (including costs and evpenses actually incurred in
trunt deed, without waiver of any rights ariving from hreach of any ol the entorcing the terms ol the obligation and trustee’s and atterney’s fees not ex-
covenants hereot and toe such pavinents, wth interest as aloresaid, the prop- coeding the amounts provided by law) other than such portion of the prin-
erty hereinbetore described, o well as the fdrantor. shall be bound G the cipal ay would not then be due had no defanlt occarred, aned thereby cure
same extent that they are boursd doe the payment of the obligation herein the delault, in which event all loreclosure proceedings shall be dismissed by
described, and all such pavments <hall be immediastely Jue and payable with the trustee.
out notice, and the nonpayment thereot shall. at the vption of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed ininediately due and payable and place desifnated in the notice of sale or the time to which said sale may
constitute i breach of this trust derd. N A . he postponed as provided by law. The trustee may sell sail property cither

& o pay all costs. fees and expenses of this trust inchwlind the (ou - in ene parcel of in separate parcels and shall sell the parcel or parcels at
ot title search as well as the other cost aned erpenses of the dnistes incurred auction to the highest bidder for carh, payable at the tme of sale. Trust
in connection with or an enforcing this obhtation and trustee’s arud attoarney s shall dehiver to the purchaser its deed in dorm as required by law convey
lees actually incurred. . the property so sold, but without any covenant or warranfy, express or im-

7 appear in and delend any action or procredinit purporting to  plied. The recitals in the deed ol any mattes of tact shall be conclusive prool
alfect the security rights or pawers of Deneticiary or trustee; and in amy suit.  of the truthlulness thercol. Any person, excluding the trustee. but including
action or proceeding in which the heneficiary or trustes may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed. to pay all costs and exprnses. in-
chudint evidence of title and the beneliciary's vr frustee’s attorney's fees: the
ameunt ol attoeney’s dees ent ined in this paragraph 7 oan ail cases hall he
vl B the trial court amd m the event of an e li PRI
Jdevese ol the trial court Jeantee th T TS PR
pellate wart shalt adnndde reasena . T P X LA SIPLL
ney's fees vn oauch appet

1¢ in mutially agreed that:

S, dn the event that any partey al 8 c
under the tight ol ¢ -0t dospain o s Pt foonary s MR
right, i elects, to equire that porton of the momes s
as comgpen n for auch takond, which are in evcess o the arpount revpea rod
to pay all reasonable costs evpemses amd attorney’s leen necessardy pand ot
inctrred by grantor in such proceedings, shall be Benebiciany and
applied by it litst upon any reasartable costs and expe 1 oattorney s dees,
both in the trial and appel courts, necessarily rred by bene
liciary in such proceedinds, the balance appl upon  the indebtedness
secured hereby: and grantor atrees, at its own expense, o take such actiens
and execute such instruments shall be necessary in obtaining such com
pensation, promptly upon beneliciary’s remquest, .

0. At any time and trom time to time upon written request ol hene.
ficiary, payrent of it fres and presentation of this el and the nuta for
etuditaement Cin case of tull jeconveyances, tor cancellntion), withoul affscting
the Lalulity ol any peron o the paviment ol the indehitedness, fosdfee onay

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale t5 pas ment of (1) the expentes of sale, in-
chading the compemation ol the trintee and a reasonable charge by trustee’s

L2 g the oblganon secured Dyothe frunt deed, (31 to all persens
tevaided fene suhweguenr 1o the interess wf the frustee in the trunt
o ther anferesty may agpear e 1N cnder of therr penvtity amnd (4) the
sl A, £ Dhe geantncr o o M stavessor anoanicrest entitled to such

kL FUNPXINT - g Ay trom fune o
frrtie ADPRNE 1 AR R L e

sacresaer trustes poarted Nevenrsd R stidreen?,

vonyerance o (he suevsaser taantee 2 . . vorted wath

prewers and duties conterred gpen d corn pstnedd o appsanted
hereunder Each auch appomtoent B o Akl he poade by waitten
instrument evecuted By beoefionars ceteeemne to this trost deed
and its place ol recotd. which, when re. the otine ol the County
Clerk or Recorder of the county or courties an whi b the property s situated,
shall be conclusive proof of proper appouintiment o the succrs=or frustee.

17. Truster accepts this trust when this decd. duly executed and
acknowledged is made a public record as proy wled by law. Truster is not
obligated ta notily any party Rereto of pemdind . under any other deed ol
trust or ol any action or peoceading it NA grantor, henelwaary or trudee
shall be a party unless sk actaon or provendon as Lrougdht by tiustee

NOTE: The Trust Deed Act provides that the trustes hecotnider muat be ethar an attomey, who I an octive member of the (Nogoa Seare B
ot savings and loan aw» aton authonzed 165 do business under the fawe Lt Qregon ar the United Btates, a hilie apbe e 20t
property of this state, s subsidianies, atfihates, agents o branches, the United States or any ugency thereof, Of QN E3TLW UJEN® LEnied et




YV and those claiming under him, that he is jay-
; j 7 7 i Property and has g valid, unencumbered titfe thereto Excgpt
Mortgage dated_gﬂ)m, 1979 and recorded%, 1979 in
Book M-=79 Page 35 </ =

and that he wij warrant and forever defend the Same against aly persons whomsoever,

the above described no

!l

7 1 Y. and year firse Oove written.
H
* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or (b) is /Z / / W
i : is applicable and the banoh‘ciary is a creditor - BN A it ate. - =4 V) RRSRRE 7 @f
i -in-landing Act and Regulation 2, the

dis:lowms;

the purchase of a dwelling, yse

if_this instrument is NOT to be o

of a dwelling use Stevens-Ness Form No. 1306,
with the Act is noy required, disregard this notice,

{1 the signer of the above is Q Corporation,
vse the form of cclmowladgmcnl opposite.)
STATE OF OREGON, STATE OF orEGON, County of R Y
- . . , 19
Personally appeared . and
ersonally appeared the above naned. . who, each being first
duly sworn, did say that the former iy the
e_:;denr and that the latter is the
secretary of

. qnd acknowledged th%ing instre-
menttobe\(\‘% : - )

Notary Puplic for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be vsed only when obligations have been paid.

Da not lose or destrey this Trust Deed OR YHE NOTE which i

EUST D;E:é?i):“: T o STATé OoF OREGON, |

{FORM No. 881.1) County of

GYEVEHS-HKS! LAW eun . .
i = Sl I cortify

ment was

e o'clock M., and recorded
SPACE RESERVED 7 k/reel/volyme No. .

. on
FOR age . . or as document/lt'c/lilc/
RLCORDER'S yyy film No,

Record of Mortga
Beneticiary Witness my han

) s affixed.
AFTER RECORDING RETURN TO County affixed

Ay

By ..




Exhibit A

PARCEL 1

A portion of the NELSEL of Scction 2, rownship 39 South, Range 9
East of the Willamette Meridian, in the County of Klamath, State
of Oregon, more particularly described as follows:

Beginning at a point which is 30 feet West and 30 feet south of
quarter corner between Sections 1 and 2, Township 39 south,

Range 9 East of the Willamctte Meridian, and being the true point
of beginning of this description; thence South 308.88 feet to a
point; thence West 56.4 fcet to a peint; thence North 308.88 feet
to a point; thence East 56.4 feet to the point of beginning.

EXCEPTING THEREFROM that portion Deeded to State of Oregon by and
through its State Highway commission by Deed Volume 353 at page 439.

PARCEL 2

Beginning at a point 30 fecet south and 86.4 feet West of the
guarter corner between Sections 1 and 2, Township 39 South,

Range 9 East of the willamette Meridian; thence Ssouth 376.5 feect:
thence North 70° 19' West 63.2 feet; thence North 355.6 feet;
thence East 59.5 feet to the place of beginning.

EXCEPTING THEREFROM that portion deeded to State of Oregon by and
through its State Highway Commission in Deed Volume 354 at page 251.

SAVING AND EXCEPTING from the above described parcels a portion of
the NE4SEY% of Section 2, rownship 39 South, Range 9 east of the
Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as tollows:

Beginning at a one-half iron pin on the Wwest line of Madison Street
and the Northerly bank of the Enterprise Canal which iron pin bears
South 30.0 feet and West 30.0 feet and South 396.7 fcet from the
East quarter corner of said Section 2; thence along the Northerly
bank of the Enterprise canal North 70° 19' West a distance of 123.1
feet to a one inch iron axel: thence North a distance of 85.6 feet
to a point; thence East parallel with the South right of way line

of South Sixth Street, distance of 115.9 feet to a point on the
west line of Madison Street; thence South along said West line a

distance of 126.7 foot, more Or loss, Lo the point of beginning.

sTATE OF OREGON; COUNTY OF KLAMATH; &8

“ted tor record at request of Tr'\nc'w\nr{r‘n Tit+1a Cow—

wis L3EN day of __December ___A.D. 1979_ at3:58'clock P M., or

Iy recorded in Vol. M79 ., of —HMartpages. ..o on Page 211750
we D, MILNE County Clor
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