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CONTRACT——REAL ESTATE \Y; 0, m

December

s hereinafter called the seller,

and .. e )
_RICHARD. . HENSLEY and NSLEY _  hereinafter ¢
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

Lot 62, plock 1, SUN FOREST ESTATES, TRACT 1060, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon

tor the sum of ~TURFE THOUSAND FIVE HUNDRED AND N0/100======"=~""Dollars (s 1,500 )

(hereinafter called the purchase price), on account of which N TIHOUSAND-———~ B
Dollars (31,0“0-()0. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ ~- ©00.00 ) to the order
of the seller in monthly payments of not less than NTY FTVE A)'!D_V_I'-!O_/l"'v "‘"",""‘"""'"""""'
l)oHars($."7§LDQ““.”“”“) each, ... - [ e e

paya 14th _day of each month hereafter beginning with the month of .. January h o,

ey
an

’
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of ) _ per cent per annum from

ece bher” 15, . . . . 1 {in addition to
, monthly
until paid, interest to be paid ontaly . * jbeing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in thi> contract is

(A} prim:uilv for buyer’s pemmnl. family, !vruhe-hnlnl or asrcultural purposes.

(B) for an organization 0F (even il buyer 1® a natural persan) % for business or commercial purposes other than agricultural purposes:
-

! 0

The buyer shall ce entitled to possession of said lands on Dccember ]S L 19 / and mav retain such pussesion o 1ons an
he is not in delault under the term3 of this contract. The buyer agrees that at all times he will keep the b ings on said preu;' vs, now Of hereateer
erected, in good condition and repair amd will not suffer or permit any waste or sirip thereot; that he will keep said premises tree frogy mechanc *
and all other liens ave the seller harinless therelrom and reimburse seller for a and attorney’s fees incurred by him in detemnling afoanet any
such liens: that i - all taxes hereafter Jevied agai wrid propertv, as well as i . ic chardes and municipe! Jien~ which here-
alter lawlully may be imposed upon wrid premise W) promuptly belore the same of any part the ast dae; that at huver's eapente, he will
insure and heep insured all Luildings now of herealter erected on said pn’nlht“ against oss or 1l ith extendel coverade) 1 an arncunt

not less than § none in a company or_compani watistactory to the seller. with Ions pavable first fo the eller and then 1o the buser &8
B raawetive interests may Apprdt amd all palicies o insurance A vwred to the swliee an soun a8 7 N T e Byer ~holl gl T fet A
such liens, €osts, water reats, taes. oF charges or o procute d for st insurance, the e triay o s aned any payment st made shall be adid
to and become nt part of the debt ~ec redd by this contract and shall interest at the rate atosesaid, without waneer, hnwever, of any faht s 00
the seller tor buyer's breach ol cont

The seller arees that at his vxpenee ard within 30 « hereal, he will furnish unto buver 8 pirte imsuramce fasdi s n
suring (in an amount equal to said purchase price) marketable title an and to sa « in the seller on of 2 it to the date of thee ageeerrent.
save and ercept the wsual punlml erceptions and the huilding and ather restric i % e : S . C Geller alss airees that when
said purchase price it fally paid and upon request and upon wrgender ol this agreement, be will deliver @ gonnd aped suttcent derd comennd ~od
premises, in lee simple unto the buyer. his heirs and assigns, free wl elear ol encumbrances as of the date hereat and free ] elear of all o arnbrance s
since said date placed. permitted or & sing by, through or under seller, ercepting. hov the sdidd easenments and gestri e and the Taves. smunn gl
liens, water rents and public charges ™ assumed by the buyer and further exceptind all liens and encumbrances created by the P N A

(Continued 0n reverse)

—

*|MPORTANT NOTICE: Delele, by lining out. whichever phrase and whichever warronty [A) er {8} is not applicable. 1 worronty (A is opplicoble ond if the seiiés is
a creditor, ad such word s defined in the Truth-in-lending Act and Regulation 1, the celler MUST comply with the Act ond Regulation by making required disclosures;
for this purpose, Use Stevens-Ness Form No. 1308 or similar unfess the contract will hetome © firs) lien 1o finance the purchase of o dwelling in which event <%
Stevens-Ness Form No. 1307 or similar.

e

Mr. -and srs.. Terry ROgCIs S STATE OF OREGON.
an3 Hillcrest - U L . 88,
vadras, Oregon 97741 . County of . . T
SELLER 5 NAME AND ADDHESS I certify that the within instru-
ment wias received ior record on the
day of . 19 ,
L oclock M. and recorded
BUYE I B NAML ATD Al ut LEACH APSTRVID in Book reel volume No. on
Alar racording tetuin to: tor ~
First Yestern Title Company RECoRDER & UK
P.0. Dox 56N9 o '
“ pend, Oregon 97701

NAME, ADDRESDS, 2P

page S or as document fee file.
insrruuu‘nr/mivn»Iilm No.
Record of DN:g!s of smid county.
B Witness my hand and seal of
County affixed. "~
~

Uniil @ change Is raquested all tox stalemenit shall be sent 1o the lotlowlng address.
Mr. and Mrs. vichard Hensley ) .
410 Jersey Street B .
gilverton, Oregon 971331 o

NAME, ADDRESS, 2P
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