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REAL ESTATE DEED OF TRUST FOR OREGON
(Rural Housing)

3.'. m _Z‘a

USDA - FmHA
S R Form FmHA 427.7 O
R [ .Revised 7-8-76

- THIS DEED OF TRUST is made and entered into by and between the undersigned
B JOHN B, INTLE, JR AND LAURA J. LYTLE, HUS

"-' S e ~ residing in ...._..‘.._.KLAMAIHM_...-.._.--.......-.._...........-............................,....__........Counly, Oregon, as grantor(s), herein
‘- . - ~called “Borrower,” and the Farmers Home Administration, United States Department of Agriculture, acting through the

State Director of the Farmers Home Administration for the State of Oregon whose post office address is 1220

, Oregon 97204 as trustee, herein called “Trustee,” and the United States of

g through the Farmers Home Administration. United States Department of Agriculture, as beneficiary. herein
nment.” and:

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
e e agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government,
oo R ER authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
S I T ri as follows: .
L s o i described as follows Annual Rate Due Date of Final

RS R Date of Instrument Principal Amount of Interest Installment
R R [CEMBER 14, 1979 $45,000.00 9.0% DECEMBER 14, 2012

P FE And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment
= B N thereof pursuant to Title V of the Housing Act of 1949
LU And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
RO : Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
s - shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
. IS the note or attach to-the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
R { oo secure the Government against loss under its insurance contract by reason of any default by Borrower:
e [T I NOW, THEREFORE, in consideration of the loan(s) Borrower hereby grants, bargains, sells, conveys, warrants and
T BR R P R mortgages to Trustee the following described property situated in the State of Orcgon, County(ies) of

; R v ’ which said described real property is not currently used for agricultural, timber or grazing purposes:
s IS Lot 13, Block 3, KLAMATH RIVER ACRES, in the County of Klamath,
S R A State of Oregon
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together with al| rights, interests, casements, hereditaments ang appurtenances thereunto belonging, the rents, issues, and
profits thereof ang revenues and income therefrom, all improvements and personal property now of later attached thereto or
the use thereof, including, but not limited 10, ranges, refrigerators, clothes washers, clothes dryers,
or financed in whole of in part with loan funds, all water, walter rights, and water siock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, le; se, transfer, conveyance, or condemnation
of any part thereof or interest therein-alf of which are herein calleq “the property™;
TO HAVE AND TO HOLD the property unto Trustee, his suecessors, grantees and assigns forever:

IN TR N N[‘V['IRTHF,LESS, (@) at all times when the note is held by the Governmcnl. ot in the event the Government
should assign this instrument without insurance of the payment of the note, 10 secure Prompt pavment of the note and any
renewals and extensions thereof ang any agreememts contained therein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note s held by an insured holder, to secure performance of Borrower's
dgreement herein to indemnify and saye harmless the Government against loss under igs insurance endorsement by reason of
any default by Borrower, and (c) in any event angd at all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as hercinafter described, and the performance of Cvery covenant and agreement of
Bortower contained herein or in supplementary agreement, the provisions o which are hereby incorporated herein and made
a part hereof,

BORROWER for himself, his heirs, executors, administrators, Successors and assigns WARRANTS the property and the
title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatsoever eXcept any
liens, encumbrances, easements, reservations, or conveyances specified hereinabove, angd COVENANTS AND AGREES 35
follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any defauly by Borrower. At all

times when the note is helq by an insured holder, Borrower shall continue to make Payments on the note 10 the Government,
as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter he required by regulations of the
Farmers Home Administration, :

3) If required by the Government, o make additional monthly payments of 112 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or no the note is insured by the Government, the Government may atany time pay 1y other amounty
required herein to be paid by Borrower and not paid by hit when duce, gs well as any costs and CNPenses for the preservation,
protection, or enforcement ot this lien, as advanees o the account of Bottower, All such adsinees shall begy terest at the
tite borne by the pote whtich has the highest interest rage.

(5) Al advances by the Government s ¢ ribed in thys instrument, with interest, shall be immcdiulcly due and payable

Y Borrower 1o the Government without demand at the place designated in the latest note and shall be secured her by. No
such advance by the Government shall relieve Borrower from breach of his covenant 1 pay. Such advances, witl, interest,
shall be repaid from the first available colleetions received from Borrower, Otherwise, any payvment made by Borrower may
be applied on the note or any indebtedness to the Government seeured heteby, in any order the Government determines,

(6) To use the loan evidenced by the note solely for purpose authorized by the Government.,
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(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments Jawfully attaching to of assessed against
the property, including all charges and assessments in connection with waler, watcer rights, and water stock pertaining to ot
reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government. .

©) To maintain improvements in good repair and make repairs required by the Government: operate the property
in a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans
as the Government from time to time may prescribe; and not to abandon the property, of cause of permit wastc, Jessening
or impairment of the security covered hereby . of, without the written consent of the Goverpment. cut, remove, vt fease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with alt laws, ordinances, and regplations affecting the property.

(11) To pay of reimburse the Government for expenses reasonably necessary of incidental to the protection of the hen
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and
survey of the property, costs of recording this and othet instruments, attorneys’ fees, {rusices’ fees, couTt Costs, and expenses
of advertising, sclling, and conveying the property-

(12) Neither the property nof any portion thereof or interest therein shall be lcased, assigned, sold, transtetred, of
encumbered, voluntarily or otherwisc, without the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited 0 the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured hotder shall have any right, title of interest in or o the lien o1 any benefits
hereof.

(13) At all reasonable times the Government and ils agents may inspect the property to ascertain whether the covenants
and agreements contained herein of in any supplementary agreement are being pcrformcd.

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness to the Government sccured hereby, release from liability Lo the Government any party so liable thereon.
release portions of the property from and subordinate the lien hereof,and waive any other tights hereunder, without affecting
the Vien or priority nereof or the liability to the Government of BoTrower or any other party for payment of the note of
indebtedness secured hereby, except as specitied by the Government in writing.

(15) 1f at any time it shall appear ¢ the Government that Borrower may be able to obtam @ loan from d production
credit association, & Federal land bank, or other responsible cooperative of private ciedit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accepl
such loan in sufficient amount to pay the note and any indebtedness securcd hereby and to pay for any stock necessaty 1o be
purchased in a cooperative lending agency in connection with such loan.

(10) Default hercunder shall constitute default under any other real estate, of under any personal property of other
security instrument held or insured by the Government and exceuted or assumed by Berrower. and default under any such
other security instrument shall constitute default hercunder.

an SHIOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, of should any on¢ of the parties pnamed as Borrowet die or be declared an incompetent, 3 bankrupt, of 28
insolvent, of make an assignment for the benefit of creditors, the Government, at its option, with or without potice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hercby sccured imumediately
due and payable, {b) for the account of Borrower incur and pay reasonable cxpenses for sepair of maintenance of and take
posscssion of, operate 0f rent the property, (¢) upon application by it and production of this instrument, without othet
evidence and without notice of hearing of said application, have a receiver appointed for the pmpcny,wi&h the usual powers
of receivers in like cases, and (@) authorize and request Trustee 10 foreclose this instrument and sell the property 3s provided
by law.

(18) ~WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
"ORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY KIND AND
witTHouUT NOTICE BEYOND THE I’UBLICATlON OF THE NOTICE OF SALE. THE BORR ’
ANY RIGHTS HE MAY HAVE TO ANY suctl HEARING AND NOTICE.

THE FARMERS HOME \Dl\llNlS'l'l(ATlON IN El AT THE TIME SUCH FOREC

PROVIDE FOR NOTI AND A MEETING AND THE (QO\’F.RNM!{NI' wiLL ¥

(19) At the request of the Government, Tustee nuay torectose this mstiument by advertsement and wle ot the property
as provided by law, for cash ot secured credit at the option uf the Government;, such sale may be adjounmed from Wme o
time without other notice than oral pmcl;\m:\\iou at the tiine and place appointed for such sale and correction made on the
posted notices; and at such sale the Government and its agents may bid and purchase asa stranger: Trustee At hius option mak
conduct such sale without being personally present, through his delegate suthorized by hun for such puipese otally o1
writing and Trustee’s execution ol a couveyanee of the property of any part thereot 1o any putchaser at foreclosure ~ale
shall be conclusive evidence that the sale was conducted by Trustee petsonatly ot through fus delegate July authorized
accordance herewith.

(20) The proceeds of foreclosure sale shall be applied in the following order to the payient of: () costs and TxpeIes
incident 10 enforeing of complying with the provisions heteof, (b) any prior liens requited by law o1 3 competent coutt to be
so paid, (¢) the debt evidenced by the note and all indebtedness to the Government secured hereby, () wteston fens ot
record tequired by law or competent coutt to be v paid, (¢) &t the Guvernment's option, any other indebtednes ot
Borrower owing 10 07 insured by the Gnvcmmcnl.und () any balance to Borrowet. In case the Government s the accessiut
bidder at foreclosure of uther sale of alt or any part of the property, the Guyernment may sy its shate of the putchase prwe
by crediting quch amount on any debts of Borrowet owing 1o ot insured by the Guovernment, i the mdcr'pxa\\c(\qu above.
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(1) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death of
otherwise; and (he rights and remedics provided in this instrument are Cumulative (o remedies provided by law,

(22) Borrower agrees that the Governmeny Will not be boupg by any present or future laws, (2} providing ror valuation,
appraisal, homestead of exemption of the property, (b) prohibiting maintenance of an action for 4 deficiency Judgment or
limiting the amount thereof or thé 1ime within which sych action must be brought, (¢) prescribing any other statye of
limitations, {d) allowing any right of redemiption or possession following any foreclosure saje, or (¢} limiting the cunditions
which the Government may by regulation impose, including the interest rate jg may charge, as 3 condition of approving a
transfer of the property to a new Borry - Borrower expressly waives the benefit of any suci State laws, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dowey, and curtesy,

23 Iy any part of the loan for which this mstrument is given shaji be used to finance the purcnase, construction or
repair of property 1o be used gs apn owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends 1, sell
or rent the dwelling and has Governmenr's consent to do so (a) neither Borrower noy anvone authorized 1o 301
for him will afte fer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make

because of race, color, religion, sex or national origin, and (b) Borrower recognizes
i festrictive covenants on the dwelling

Farmers Home Administration, and to its futyre

(25) Notices given hereunder shalj pe sent by certified mail, unless otherwise Tequired by Jaw, addressed, unless and untjl
some other address ig designated in notice so given, in the “ase of the Government to Farmers Home Administration,
United States Department of Agriculture, Partland, Oregon 97205 4nq in the case of Borrower 1o him ¢ his post office
address stated above.

(26) Upon full and final payment of all indebtedness he performance ang dischar
every condition, agreemeny and obligation, contingent o , ained herein or sccured hereby,
shall request trustee to execute and deliver to Borrower at his above post office address : conveyance of the
property within 60 days after written demand by Borrower, and Borrower hereby { all laws requiring
carlier execution or delivery of such deed of reconveyance.

7)) Ir any provision of this instrument or application thereof to any person or circumstances is held invalid, such

invalidity will ‘not affecy other provisions o applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s)

ACKNOWLEDGMENT
FOR OREGON

STATE OF OREGON

COUNTY OF _._.. -KLAMATH e

On this __ 14 day of Zg_ » personally appeared e above-named

:}GHN«B--,—--L¥T-LE-,--—JR~-AND——LAURA-~-L-JXTLEM e

and acknowledged the foregoing instrument to be f - Before me:

NNA i€ RICK

[nOTARIAL SEAL | WY PUBLIC-UREC
My Comanssion Expues

( \r()‘.
NS

E OF OREGON; COUNTY of KLAMATH; ss.

I hereby certify that the \‘/yilhin instrument was received ang filed for record on the_- lath day of

— T

December A.D., 19_79_ at_11:24 o A M.. and duly recorded in Vol_179

of Mortgages on Page_ 28771 .

FEg_%14.00




