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THIS TRUST DEED, made this . 1L0thday of .December

R. W. STRAUS

19..79, .. between

.........................................................................usgmntor.WilliamSisemnre.as(rustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property in

..Klamath  County. Oregon, described as:

Lot 6, Block 4, SECOND ADDITION TO PINE GROVE PONDEROSA, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tonemonts, heroditamonts, ronts, issues. profits, water rights, easements or privileges row or

hereafter belonging to, derived from or in anywise appertaining to the above described promises, and all plumbing, fighting, heating. venti-

lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter instelled in or used in connection

with tho above described premises, including all interest thercin which the grantor has or may hercaftor ac&‘uire‘ for the RurBosc of securing

parfgrénaacaoof(?%ch agreemont of tho grantor herein contained and the payment of tho sum of EFIFTY HOUSAND AND NO/100---
' .

{s.. .......) Dollars, with interest thercon according to the torms of a promissory note of even date hergwith, payable to the

boneficiary or order apd made by the grantor, princai%al and interest boing payable in monthly installments of § - .5 commencing
varuary lsta,

19

This trust deed shall further sccure the payment of such additlonal money, acquisition of the property by the benefictary after default, any balance remaining in the
It any, a8 may be loaned hereafter by the beneficiary to the grantar or othera reserve aceount shall be credited to the indebtedness. 17 any authorized reserve account
baving an interest In the above described roperty, ns may be evidenced by a for taxes, s, Insurance preml and other charges i3 not sufficlent at any
Dote or motes. 1f the Indebtedness secured by this trust deed Is evidenced by  time for the payment of such charges as they lecome due, the grantor shall pay the
e than one note, the beneficlary may credlt payments recelved by it upon  eflcit to the beneflelary upon demand, and If pat paid withic ten days after such demand,
any of said notes or part of any payment on one note and part on Another, (Lo benefielary may ot its uption add the anwunt of such deficit to the principal of the
as the beuellclary masy elect. obligation sectred hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Leep nn?' of the fureguing covenants, then the
herein that the sald premises and property conveyed by this trust deed are beneficinry may At its option earry out the same, and all {ts expenditures there-
free and clear of all encumbrances and that the grantor wil} and his helrs, for shall draw interest at the rate speclfied In the note, shall be repsyable by
an a shall warrant and defead his said title thereto the grantor on demand and shall be secured b, the lien of this trust deed.
against the claims of all persons whomsocver. this connectlon, the beneficiary shall have the right in its discretion to complete
any improvementa made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms  property as in its sole discretion it may dvem pecessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property frece from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete ali bufldings In course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, Including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to re alr and restore the other costs and expenses of the trustee incutred in connection with or
promptly and in good workmanlike manner any bullding or improvement on In cnforcing this obligation, and trustee's and attorney's fees actually incurred;
said property which may be damaged or destroyed and pay, when due, all to appear In and defend any actien or wrocreding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to inspect sal property at all ity hereot or the tlghts or ‘powera of the beneticlary or trustee: and to pay all
timea during construction; to replace any work or materials unsatlsfactory to costs nnd cxpenses, including cost of evidence of title and attorney’s fees in a
beneflciary within fifteen days after written notice from beneficlary of such reasonable sum to be fixed by the court, in ""X such action or proceeding Io
fact: not to remove or destroy nni bullding or lmprovements now or hereafter which the beneflelary or trusteo may appear and In any suit brought by bene.
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all sn‘hl sums shall lie secured by this trust
hercafter erected upon sald property In good repair and to commit or sufler  dued.
no waste of said premises; to keep all buildings, propert: and improvements
now or hereafter erected on sald premlses continuously nsured against loss The beneficiary wlil furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, anoual statement of account but shall not be obligated or required to furnish
in a sum pot less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptabie ic the bene-
ficlary, and to deliver the original polley of insurance {n correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with .
remium paid, to the princlpal place of business of the heneficiary at least 1. In the event that any portion or all of snid property shall be taken
fiiteen days Frlur toc e stfective date of any such policy of insurance. If  under the right of or cond tion, the beneficiary shall have
sald policy ol insurance is not so tendered, e beneliclary may In its own the right to comence, prosccute in its own name, uppear in or defend any ac-
discretion obtaln Insurance for the benefit of the beneficinry, which Insurance tion or procecdings, or to make any compromise or seitlement in connection with
shall he non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or agy portion of the money’s
obtalned. payable as compensation for such taking, which are In excess of the amount re-
quired to Xay all reasonable costs, expenses and attorney's fees neceasarily pald
That fur the purpose of proviling regularly for the prompt payment of all taxes,  OF incurred by the grantor In such proceedings, shall be pald to the beneliciary
assessments, and governmental chiarges lesied or nssessed against the above described pro- and applied by It first upon any reasonable costs and expensea and attorney's
perty and insurance premium while the indebtedness secured hereby fs o excess of Bt fees necessarlly pald orhlncurred by the heneflclary In.’uCh proceedings, and the
of the lesser uf the original purehase price paid by the grantor at the time the loan was balance appiled upon t cklndehh ness secur;d hereby; and the grantor agrees,
made or the beneflelary's orfginal appraisal salue of the property at the time the loan ;" its own “‘l“'m";; ‘? "" ¢ ‘u)";" nctions :;‘ execute ?‘“’h '“““:’m“;“ “d'h"“
was made, grantor wiil pay to the Deuelickuy fn addition to the monthly payments of N "“""“" n obtaining such compensation, promptly upon the beneliclary’s
principal and Intereit payahle under the terms of the note ar ebllgation seeured Liereby request.
on the date Indallments on pelnelpal and Intepest are payahle am amount equal to 1 /12 2, At any time and from time to time upon written request of the bene-
af the taves, fasesments, and othier chatged due and rayable with respeet (o xald property flelary, payment of fta fees and preaentation urlhln decd anil the note for en-
withi earh atceeediog 13 nwnila and aha 1 734 of the hsutanee peeminm pavable with dorseitent (in case ot full reconveyance, for eancellation), withant affecting the
fespeet Lo wald property within each succeeding three yeats while thiv Tyus el 14 tn Habitity of any person for the payment of the Indelitedness, the trusice may (a)
eilret a3 estliated nnd direetal by the benefictary, Bevetletary shall pay o the granter cotsenl to the nuaking of any map of ptat of said property (b) Joln in granting
Intereat on sald amonnte at 4 gate hot less thas the highest rate anthorized to he palt any casement oF vrvatng aud restriction thereon, (¢) Joln ln any subordination
by banks an thelr open passhook accountx minus 3 /4 of 1%, It such rate ls less than ot other agreement atfecting this deed or the llen or charge hereof; (d) reconvey,
4/, the rate of interest pabl shall be 105, Interest shall be ecamputed vn the meraze without warcanty, atl or any part of the properiy. The graotee in any reconvey.
manthly balance b the acemint sl shall be pald quacterly to the geantor Ny erediting ance mny be deacribed as the “person or persons legally entitled thereto™ and
to the eserow arconnt tha amonnt of the tecest due the reclinte therein af noy matters or facts shall Lie conclusive proof of the
truthfutness thereof, Viusler's fees for any of the servicea {n this paragraph

ahall ba $5.00.
While the grantor Is 1o pay any amd sl Lives, sty amt other charges lede | r . "

ur amaesed agalpat sabil propetty, or any part the heture the aame begin ta bem . ”"l' " '\-‘ m:«l“hr"zﬂ(: 1‘[““y|'| w.“"","rl:" :t.‘:ry '“.";{(‘;' to "{"'"?l"’ "’""‘n' the
Interest atud also to pay premisms on all surance policles upan sabd property, pich pay - ‘:,'.',‘( "‘,:ll;‘,‘:u,:; hv“l"llll d:wl‘ An,". l(;f"nv; :r‘m‘nni";u ::.n”n."l', cl'l",’,“:' of the 'l:;l
ments ate to be made through the benetlefaty, as aforesald. The grantar hereby authorlzes l'ran)mr shall default in the payment i’,[l an lnd«[bu"dne’u :r.cur'rd ;'eer'r.:;‘n. nn‘
the benefielary to pay any and all taxes, assessments and othier charges levled ar linpused ‘Ehe performance of any agrer&e’nt h,"um;"y grantor shail have the ri ht’wrm?-
agalust said property I the amounts as shown by the statements thereof (uenlshed by the  pace all such reats, Issues, royalties and ,,m'm. earned prior to default ss they
eollector of such tases, assessments ut other charges, and to pay the nsurance premlums become due and p‘l)’ﬁh|e 'Upon any default by the grantor hereunder, the bene-
In the smounts shown un the statements suhmitted by the insurance carelees or their rep- ticlary mn); at any time without notice, either 1o person, by agent or by a te
resentatives and to withdraw the sums which may be required from the reserve account, celver to be appointed by a court, und' without regard fo the adequacy of any
It any, established for that purpese. The wiantur agreey In o event to hald the beneflclaty  pecurity for the indehtedness hereby secured, enter upon and take possession of
responsilble for failure to hame any Insurance aritten or for any loss or damage growing sald property, or any part thereof, in ity own name sue for or otherwise collect
out uf a defect In any Insurance poliey, and the beneflclary hereby is suthorized, In the the rents, fssues and proflts, including those past due and unpald, and apply
eent of any luss, to compromise and seltte with sny Insuratice company and to apply any the same, less costs and expenses of o eration and collectlon, tacluding reason-
wieh fnsurarce recelpts upont the obligationg secured by this trust deed. In computing the able attorney's fees, upon any indebtedness secured heredy, and In such order
amount of the lndebledness for payment and sathfaction In full or upen sale or other as the henellclary may determine. .
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4. The entering upon and taking possession of sald property, the collection Bouncement at the time fixed 3 the preceding post; emont. The trustes shal]
of such rents, jasues and profits or the P! of fire and other Insurance pol-  deliver to the purchaser his deed In form as requl; by law, conveying the E)-
ictes or com{)ensauon or awards for md taking or damage of the property, and ) but without any covenant or Varranty, expross or impiled. The
the application or release thereof, as oresald, shall not cure or WAIYo any de-  recitaly In the deed of Ry matters or facts shall be conclusive proof of the
mglt or“notlce of default hercunder or Invalidate any act done pursusnt to truthfulness thereof, Any person, excluding the trusteo but fncludieg the grantor
uch notice. 5

and the heneficiary, may purchasc at the sale,

The grantor shal) notiy beneflclary in writing of any aale or con- 0. When the Trusteo aells pursuant 1o the powers provided hereln, the

of the above deacribed roperty and furnish beneficlary on a trustee shall a pl{ the procecds of the trustes’s sale an follows ; To
p‘ﬁlled it with such personal in ormation oonccmlng the purchaser as the expenses of the sale Including the compensation of the trustce, and a
rdinarily be required of a pew loan applicant and a all pay beneficiary reasonable charge by the attorney, 2)
a service charge. trust decd. (3) To all persons  having recorded

interests of the trustee fn the trust deed as thelr

8. Time is n! the essence of this Instrument and upon default by the order of thelr priority. (4) The surplus, f any, to the grantor of the trust
grantor in payment of any Indebtedness securcd hcrchf or In performance of any deed or to his successor In interest entitled to such surplus,
agreement, hercunder, the beneflciary may declare al sums secured hereby Im.
mediately due and payable by delivery to the t 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, time Int a o;

8 1o any trustee named herein, or to any
duly filed for record. Upon dellvery of said notlce of default and election to sell, successor trustee appolnted herounder, Upon such sppolntment and without con.
the beneficiary shall deposit with ‘the trusteo this trust deed and al promissory veyance to the successor trustee, the Jatter shaly be vested with all title, powers
notes and d. 8 evid R expenditures secured hereby, whereupon the  and duties conferred upon any trustee herein named or appolated hereunder, Each
Lmsgeez :’hal]l {ix the time and place of saje and give notice thereof as then  sych appointment and substifution shall be mad,
required by law. b;

e by written Instrument executed
y the beneficiary, contalning reference to this trust deed and itz place of
record, which, when recorded in the office of the county clerk or recorder of the
Y. After defsult and any time prior to flve dnys before the date set  county or countles in which the property is situated, shail be conclusive proof of
by the Trustee for the Trustee’s sale, the Krantor or other person a0 proper appointnient of the successor trystee,
privileged may Pay the entire amount {hen due under this tryst deed and
the obligations secured thereby (including costs and expenses actually {ncurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as rmvlded by 1aw, The trustee i3 not obligated
2 R $50.00 cach) other than such portion of the principal as would to notify any party hereto of pend ng sale under wuy other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, bene('icinry Or trustee shall be a

party unless such action or proceeding Is brought by the trustee.
¢ as may then be required by law following
and glving of said notice of sale, the 12, ed applies to, fnures to the benelit of, and binds all parties

e and place fixed by him in said notice eto, rs, legatees devisees, administrators, evxecutors, successors and
hole or in separate parcels, and in such order as he mnty de. . “beneliciary™ ghall mean the holder and o
termine, at public auction to the Elgbest bidder for cash, in lawful money of the whether or not named as 2 beneficiary
United States, payable at the time of. Trustee may postpona sale of all or ein. L d cnever the context so requires, the mus-
any portlon of said property by public announcement &t such time and glace of d/or neuter, and the singular number {n.
saic and from time to time thereafter may postpone the sale by public an. t

day and year first above written.
... (SEAL)

STATE OF OREGON T Tr - (SEAL)
County of Klam th ...';SS

THIS IS TO CERTIFY that on this. 10th__ 4. December

Notary Public ln‘cmd for sald county and state, personally appeared the within named
e R. W. STRAUS

io'}de‘ péi':on'n;lxr"k'npwn to be the identical individual.
Lo HE Taxo‘cﬁwd.tb_e same freely and voluntarily f

, CyL
w :’V H‘&{TMONY WHEREQF, I have hersunto sot my hand and aifixed my notarial seal the day and year last above written,

No-tua.:.'y P or O ) on

— R et
My commission expires: /r~7 L'J’L

' STATE OF OREGON

ounty ¢y . amatl.....“f
TRUST DEED Comy <l Klana

I certify that the within instrument
was received for record on the 1[‘ th
day of ~Pecember -, 1979

e

(DON'T usE This at .‘.1-1:5‘20'clock A M, énd recorded
SPACE; RESERVED

FOR RECORDING in book .. M79 o, page 28781

Grantor LABEL IN COUN. Record of Mortsages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsED.)
AND LOAN ASSOCIATION

Beneficiary

Alter Recording Return To: Wm,.," D. Milne

KLAMATH FIRST FEDERAL SAVINGS y County Clerk
AND LOAN ASSGCIATION ,&M /
By}&‘-«;} > LZJL -

D .
Fee $7.00 oputy

Ss.

Witness my hand and seal of County
affixed.

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations havo been paid.

TO: William Sisomore, oo Trusloo

and holdor of all indebledness socured by the foregoing trust dood. All sums socured by sald trust deod

on paymenl to you of any sums owing to you under tho terms of said trust deod or

X btedness socured by said trust deod (which are delivered to you herewith togother with sald

trust deed) and to reconvey, without warranty, to the partios designated by tho terms of said trust deed the estate now held by you under the
same.

Klamath First Foderal Savings & Loan Associaiion, Bnnuﬁcirny




