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IS TRUST DEED, mgde this day of ...
Ray .Chambe.r.laln...and..Aur.o;ca....(:hambie;cl.am,...hu.s

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath _County, Oregon, described as:

Lot 19 in Block 6 of Jack Pine village according to the
official plat thereof on file in the office of the
county Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining. and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of seventeen Thousand andmNO/looﬂ($l7LD00,00)_—--———f-—-————-—-—

"'""""""""‘"'""""‘""'"""'""7"“"1‘.' _ Dollars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to bensticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sconer paid, to be due and payable . . L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed 10 bhe
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approvai of the heneficiary,
then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, yimber or grazing purposes.

To protect the security ol this trust deed, grantor pprees: (a) consent to ¢he making of any map of plat ol said property: (b) join in
1. Tu peotect, pre co and maintain said property in dood o grantind any cascment of creating any sestriction thereon: (c) join in any
arnd repais; not to remove of demolish any building or provement subaedination < ageeenent  atlectid this wd o the lien or charde
not (o conunit ot permit any waste ol said property. thereal; ( 1 Cithout warranty, all or any part ol the property. The
2. Ta complete of cestore  promptly and in good and workmanhhe Arantee 0 any ronvey.anee he deseribed as the Cperson or persons
manner any building of improvement which may be constructed, damaged or Tegatly entitled thereto, and 11 e of any aatters or facts shall
destroyed thereon, and pay when due all costs incurred thecelor. he qmclusn‘-" prool ol the truthtulness theseat Pruster's tees fop any ol the
3. To comply with all laws, ordinances. redulations, covenants, condi- aervices mentioned in this pu:.-.:u-pl. hall be nat less than $%
tions and restrictions altecting said praperty: if the beneliciary so requests, (o A 10. Upon any debanlt by grontor Dereander, benrlicisy may Gt any
join in executing such financing statements pursuant to the Unitorm Copuner- time without notice, €i n peeson, by adent or by o rreeives tor bhe ap
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard 1o the adequacy - aecurity for
proper public ollice or oflices. as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take poss
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thervol, in ifs own e sue or otherwise collect the rr
beneticiary- issues and prolits, including those past Jue and unpaid nd apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aoperation and collection, inchuding reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney's lees upon any indebtedness secured hereby, amd in such order as bene-
and such other hazards as th jci may Jrom time to time require, in ficiary may determine.
an amount not less than - , written in 11. The entering upon and taking possession of said propesty. the
companies acceptable to the with loss payable to the latter; all collection of such rents. issues and profits, or the proce s of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as tmured: insurance policies or com,,,m,,,,'.,n or awards or any 1 King or darnage of the
il the grantcr shall lail lor any reason to procure any such insurance and to property, and the application of release therent as alors vid, shall not cure or
deliver said policies to the beneliciary at legs! “‘lleen (I!ay:! priar rqdlhbe _r,:l/urg:h waive any delault or notice ol delault hereunder of invalidate any act done
tion of an policy ol insurance now or herea ter placed on sad uildinds, pursuant fo such notice.
the beneliciary may same at grantor's expense. The amount . .
collected unde)r .'my) i insurance policy may bf applied by beneli- 12. Upon delault by grantor in payment of ugy m;lrbérdnle_ss_ sc'culrd.
ciary upon any in by and in such order as beneliciary hereby or in his per ny ngreimrnr hereunder, the beneliciary may
may determine, ." the entire amount sO collected, or declare all sums ,"cU"d h immediately
any part thereof, may be released to_grantor. Such application of release shal event the beneliciary at
not cure of waive any detault or notice of delault hereunder or invalidate any in equity as a m lose
act done pursuant to such notice. Ty {':}"l Tt and
% "Ta keep said premises free from construction Pens and to pav all execufe an u € clau? andc 2
taxes, assessments and other charges that may be levied or assessed upon of to sell the said descri property 10 v the obligations secure
o i ty belore any st of such taxes assessments and other hereby, whercupon the trustee shall lix the time and place of sale, five notice
against 33 propetty 1 y Pa A deliv ot thereo! as then required by law and proceed to joreclose this trust deed in
chardes become past due or delinquent and promptly deliver receipts therefor h I n ORS 86 40 10 86.795
to beneficiary: should the grantor tail to make payment ol any tazes, a»sess- the manner prov n o¢ to 56. - .
ments, insurance premiums, liens of other charges payable by grantor. either 13. Should the beneliciary wlect 10 torectose by advertisement and sale
by direct payment of by providing beneficiary with tunds with which to then alter default at any time prior to live davs belore the date set by the
make such payment. beneticiary may, at its option, make payment thereof, trustee for the trustee’s tor or other peron. 50 privileged by
and the amount 30 paid, with interest at the rate set forth in the nofe secured ORS 86.760, 1 terest, respec-
hereby, together with the oblidations described in paragraphs 6 and 7 of this tively, the entir . d ed and the
trust deed, shall be added to and become a _part of the debt aecured by this nbligation secu clud: incurred in
trust deed, without waiver ol any rights arising from hreach ot anv of the enforcind the attorney’s fees not ex-
covenants hereot and for such payments, wth interest a% atoresaid, the prop- cee on of the prin-
erty hereinbelore described, as well as the fgranfor, shall be bound to the cipa. and ”_!elr_b)' cure
same extent that they are ot the obligation herein the delault, 11 be dismissed by
described, and all such payment i ;able with- the trustee.
out notice, and the ronpayment thercol shall, at the option © 3 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secu;ea;' by ”'"d':';'," deed immediately due nated in lhc'dnorkr ot s%re e the time fo which said sale may
constitute breach of this trust deed. ) provided by taw. The frustee mav ‘<!l said property «i
. To pay all coss. jees and expenses of this trust including the cost i els and shall sell ¢ rcels at
of title search as well as the other costs and expenses of the trustee incurred aucts ighes . cash. pavable at the nme of sale.
in connection with or in enforcing this obligation and trustee’s and attorney’ s shall deliver to the purc ed in form 33 required by la» conveyind
fecs actually incurred. . N the property 0 sold. but without anv
7. To appear in and delend any action of proceeding purporting to  plied. The Tecitals in the deed of anv matfers O
urity rights or powers of beneliciary or trustee: and in any suit. ol the truthiulness thereat, Any peeson. ercluding the trustee.
fing in which the beneliciary or trustee may appear. including the grantor and beneficiary. may purchase at the ale.
any aait o the loreclosure of this deed, {o pay all costs and expenscs. I 15. When trustee sells pursuant to the powers provided Pereiny, runstes
chuting evidence ul. title and lh_e brnghcml.y 5 or ‘lrw(n;s_a"omfy s lees; the shail apply the Pm‘"d’ 7 sale o pavment ot 1) the e of ale. -
Gt of_atforney’ ntioned in_this paragraph g aves shall b Guding the comperai T e Foee and 3 easnable charie by TV
Tived ty the trial cvurt amnd in the event of an appeal tron any fendtment or attorner, (2) 1o the hiaten sevured By the trust deed 0 31 fo i pers
decree ol the trial vourt RS tusther agrery o gpav such aum as the ar having tevendnd hens o bamguent e The infevest N tre teustes s the frut
pellate court shall adnadae feasonable av the Deneticrary’ s o frntees aft A 5 thew anterests Arpear in he eider ot the reN: 4, the
ney’s lees on such appeal- aurphis, i anv. 1o The mrantor or fo i soicesse i amteres? ef tn s h
It is mutually agreed that! . surplus.
8. In the even! that any portion or all ol said property shall be taken 16. For any teawn permutte. Y . .
under the right ol eminent domain or condemnation, beneliciary shall have the fime appoint a succeswar Of VT
right, il it s elects, to rrquire that all or any portion jes payable s‘ucc'nn'r trustes appeanted here .
as compensation Jor such taking, which are in excest ol the amount rn,_mn-! conveyance o Thel facceswr truster. th oy ahall be
t pay all reasanable cov. expenses ‘nml attoraey’s lres necessarify paid or powers and duties conlerped upon ANV trustes herein named
incurred by grantor in e proceedings, shall he paid {0 iemeloinrs vl heveunder. Each such Tl T ot il b e ! e
applied by it st upan any emonable costy and cypenses arl attarnes’s lersnstrument A i e tmrary o e Tt ;
both in_the trial e ellate vourts, necesarily e o menrped By bene amd ex plave e R h. mhen res rederr e 0T
ficiary in such procecdings. and the halance applied upon the andeliiainess Clerk vr Revonter of The oty s svunfies o b vt paegerts e satus
secured herebys and granter afdrees, at ity own eypente, {0 take suvh achens shall be comvluuve prast ol et appmsntinent of the g cama Crorfer
ared evecude «rch instriments as shall be necessary a6 whtaining sch con 17. Trust cept N .
pensiti promptly upon heneliciary' s request. . o 'Ilh e .}urp- :'n. ferint when thee ddeee! daly
ke any time and from time o fime upon written request of hene "‘;I.":’W "" e made 8 puble e ".' as e whedd by dam ,
payment ol its ees amd prescntation ot this deed and the note for ""“'*""' ’l" notily any party "";"““ l""‘"""k sale ssrelec 2B et her Jeco
font (in case of lull reconvevances, foe cancellation), without attecting ',:" "" o ‘"‘V.‘""; or _’,’""f"" uid i whah dras Bepelniars oo f
yility of anv person tor the pavment of the imdebtedness. trusiee may ahall be a party unless \acton or proseednd o cught by pustes

¥ DOV R

1OTE. The Trust Deed Act provides that the trustee hereunder must be either an gtiomey. who i1 on_active member of the Qregen State Bur, a tanb. tnnt -err
or srangy 2nd loan association authotized to do business under the laws of Oregon of the United Sttes, © firle AU E A STENEN Suthanzed 1o nsere frte o tesh

praperty of this state, I subsidaries, altfiliates, agents of branches, the United States or any agency thereof, or an esirow agent ensed wnder ORS &50 25 1o &F2 58D,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

See Exhibit
incorporated herein.

and that he will warrant

naA" attached hereto and by this reference

and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)*
(b)

for an organization,
purposes.

This deed applies to, inures to the benetit of and binds
tors, personal representah'ves, successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary herein.
masculine gender includes the feminine and the neuter,

all parties hereto,

IN WITNESS WHEREOF, said grantor has hereunto set his hand t

R

* |IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty [a) is applicable and the beneficiary
as such word s defined In the Truth-in-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance
the purchase of a dwoelling, vse Stevens-Ness Form No. 1305 or aquivalent;
if this instrument is NOT to be © first lien, or Is not to finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or equivalent. 1f compliance
with the Act is not vequired, disregard this notice.

whichever warronty {0} or (b) is

is a creditor

{I¢ the signar of the above is a carporalion,
use the form of acknowledgmant onpotite.)

{ORS 93.490]
STATE OF OREGON,

c Deschutes
ounty of A . RO
December /3 L1979
Personally appeared the above named.
Ray.Chamberlain and Aurora
Chambgrlain .

)

) ss.
)

n )
<

N

v
C e a corporation,
- corporate seal

secretary of .

“\"SJ | A

. and acknowledged
their. | .voluntagy -act” and~de d.
)

-y ~Belore mol

the loregoing instru-
meqt fto Be:vt <. and deed.

sl Before me:

Hotary Public for Oregon

My commission expires:

primarily for grantor’s personal, tamily, household or agricultural purposes (see Important
or (even it grantor is & natural person) are for business or commercial purposes

their heirs, legatees,

beneliciary shall mean the holder and owner, including pledgee,
In construing this deed and whenever the context sO requires,
and the singular number includes the

Personally appeared

and that the seal atlixed to the loregoing
of said corporation and that the instrument was signed and
sealed in behall of said corpora
and each of them acknow

Notice below),

other than agricultural
devisees, administrators. execu-
of the
the
plural.

day and

year first above written.

C—..@K&A—y_\./ ‘-[C"’:'
y Cliais

I

}
’

STATE OF OREGON, County of

19.

B

 who, each being first

duly sworn, did say that the lormer is the
president and that the latter is the

instrument is the

tion by authority ol its board ot directors;

ledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligotiens have besn paid.
TO: e e ey Trustee

The undersigned is the logal

owner and holder of all indebtedness secured by the foregoing

trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

es of indebted

said trust deed or pursuant to statute, to cancel all evid

herewith together with said trust deed) and to reconvey. without warranty,

estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: , 19.

Do not lose or destroy ihis Trust Desd OR THE NOTE which it secures. Both must be daliversd to the trustee for

e
TRUST DEED

N3.NEBS LAW PUB, CO.. PORTLAND. ORE.

STEVE

_Ray & Aurora Chamberlain

SPACL RESERVED
FOR
RECORDER'S USE
Benoliciary

AFTER RECORDING RETURN TO

Kcor(

s secured by said trust
to the parties designated by the terms of said trust deed the

deed (which are delivered to you

iciary

canceliation before reconvayonce wiil be made.

STATE OF OREGON,
County of
| certify that the within instru-
ment  was received for record on the
day of oo 19 ,
M. and recorded
in book,reel/volume No

at o'clock
or as d()cum('nt/fc'c-/filc'/
instrument /microfilm No. . "
Record of Mortgages of said County.
Witness
County affixed.

page

my hand and seal of




EXHIBIT "A" R88C 2

SUBJECT TO the following exceptions:

1. Right of way for pipe line, including the terms
and provisions thereof, given by Jacob VWm. Schabener
and Grace E. Schabener, husband and wife, to Pacific
Gas Transmission Company, a California corporation,
dated September 2, 1960, recorded September 26, 1960,
Vol. 324, page 292, Deed records of Klamath County,
Oregon, as further defined by Notice of Location
dated September 25, 1961, recorded September 28, 1961,
Vol. 332, page 580, Deed Records of Klamath County,
Oregon.

2. Right of way Easements, including the terms and
provisions thereof, given by Betty Jane Ahern to
Midstate Electric Cooperative, Inc., a cooperative
corporation, dated May 19, 1969, recorded May 22, 1969,
Vol. M69, page 3857, and recorded May 27, 1969, Vol.
M69, page 3955, Deed Records of Klamath County, Oregon.

3. Reservations and restrictions contained in the
dedication and shown on the plat of Jack Pine Village.

4. Building and Use Restrictions for Jack Pine Village
recorded May 23, 1969, Vol. M69, page 3870, Deed
Records of Klamath County, Oregon.

s vF OF OREGON; COUNTY OF KLAMATH; ss.
“ied for record at request of __Klamath County Title Co.
wis _L4th day of —DReccmber . A.D. 1979 a2:32%'clockP M., ar

.iu‘y racorded in VYol. _MJ9 . of Mnr!-gngoe . on Poqge 28800

/ wmn D. MILNE, County Clerk
8w££;44ZKé=é£LZ£§ij>%ﬁ___

Fee $10.50




