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Wi Agreement, made and entered 1o ths 14th  dayel  December 1879 by and betwesn

Rta e}

ARTEUR J. HOOD,
hereinafter called the vendor, and

HENRY J. CALDWELL, JR. and DEBORAH L. CALDUWELL, husband and wife,
hereinailer called the vendee.

WITNESSETH

Vender agrees to sull to the vendee and the vendee agrees to buy from the vendor all of the
following describea property situate in Klamath County, State of Oregon, to-wil:

The West 78 feet of Lot 6 in Block 33, HILLSIDE ADDITION to the
City of Klamath Falls, Klamath County, Oregon.

Subject to: Sewer and water use charges, if any, due to the
City of Klamath Falls, Oregon: Covenants, easements and restric-
tions, but omitting restrictions, if any, based on race, color,
religion or national origin, imposed by instrument recorded

Aug. 25, 1913, in Book 39 at page 564, Klamath County Deed
Records: Reservations, restrictions, easements and rights of

way of record and those apparent on the land, if any: and also
subject to a Trust Deed recorded May 8, 1979, in Vol. M79 at
page 10448, which said Trust Deed vendees herein DO NOT assume,
and vendor covenants and agrees to hold them harmless therefrom
and will authorize the escrow holder herein-named to make the
monthly payment on said TrustDeed out of payments made hereunder:

at and for a prico of § 20,346,39 , payable as follows, to-wil:

s 1,800.00 at the time of the execution
of this aqgreement, the receipt of which is hereby acknowledged; $ 18 ,546 +39 with interest at the rate of 9%. %
per annum from December 14, 1979, payable in installments of not less than § 176.88 per
month , in clusive of interest, the first installment to be paid on the 19th day of January .
18 80, and a further installment on the 19th day of every month thereafter until the full balance and interest
are paid.

Vendee agrees to make sald payments promplly on the dates above named to the order of the vendor, FEXRK
EXNXAKENHMX ot the Certified Mortgage Co.
at Klamath Falls,
Oregon; to keep said property ot all times in as good condition as the same now are, that no improvement, now on or which
may hereaiter be placed on sald property shall be removed or destroyed before the entire purchase price has been paid and
that said property will ke kept insured in companies approved by vendor against loss or damage by fire in o sum not
less than § £ull insurable value with loss payable to the parties as their respective interests mcy appeor, said
policy or policies of Insurance to be held by vendee, copy to vendor, that vendee shall pay regularly
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, ilens and incumbrances
of whatsoever nature and kind

and agrees not to suffer or permit any part of said proporty to become subject to any taxes, assessments, liens, charges or
incumbrances whatsocever having precedence over rightsa of the vendor in and to sald property. Veondee shall not cut
of remove any timbor on the premises without written consent of vendor. Vendee shall bo entitlod to the possession of sald
property  Inmedlatelyv,

Veondor will on the execution herecf make and executv in {avor of vendes good and sufficlont wamanty deed ccnveying o
fae simple title to sald property free and clear as of this date of all incumbrances whatsoover, excopt as above stated,

EXCEPT said Trust Deed
which vendeo assumos./and will place sald deed and purchasers' policy of title insurance in sum

of $20,346.39 covering said property,
togethor with one of these agreements in escrow at the  Klamath County Title Co.,

at Klamath Falls, Oregon




and ‘shall enter into written escrow Instruction in form satisfactory to said escrow holder, insiructing said helder thas wies, cad¥ -

i, vondee shall have paid the balance of the purchase prico in accordance with the termr and conditions of this contac:. setd

2xio]

oscrow holder shall deliver said Instruments to vendeo, but that in case cf delault By vendeo said escrow holder :
demcnd, surrender said Instruments to vendor.

nTl oom

But in case vendee shall fail to make the payments aforesaid, or any of them, punctually and upon tho strict terms and
at the times above specified, or fail to keop any of the other terms or conditions of this agreemeni, time of payment and
strict performance being declared to ke the essence of this agreement, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid kalance immediately due and payable;
(3} To specifically enforce the terms of the agreement by euit in equity; (4) To declare this contract nujl and void, and in

fically enforce this agreement by sult in equity, all the right and in-
e derived under this agreement shall utterly coase and determine. and
and witheut any
ght of vendes of reclamation or compensation for money paid or fer
fully and perfectly as if this agreement had never been made.

Should vendes, while in default, permit the premises to become vacant, Vendor may take possession of same for the pur-

pose of protecting and preserving the property and his security interest therein. and in the even! posseselon is so taken by
vender he shall not be desmed to have waived his right to exercise any of the foregcing rights.

report and title search and such sum as the trial court and or appellate court, i{ an appedal is taken, may adjudge reascnable
as atlorney’s fees 1o be allowed the prevailing party in said suit or action and or appeal, if an appeal is laken.

1
r shall any waiver by vendor of such breach of any pro-
any such provision, or as a walver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
50 requires the singular pronoun shall be taken to mecn and include. the plural, the masculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally
to corperations and to individuals.

This agresment shall bind and inure to the benefit of, as the clrcumstances may require, the parties hereto and thelr
respactive heirs, execulors, adminletrators and assigns.

Witness the hands of the parttes the day and year first herein written.

STATE .OF F? ~,-;»‘,.»\N,§ 2 e DECEMbEY. 14 19,70
Counly of VR ;,‘mAtXh)’ :

-— e

Fe;gon';u,g;gpga}& ,1{, above named . Arthur J. Hood , Henry 1. Caldwell, Jr. _and
['Iebona-h\ L. Caldwell

and ccknoWledcjed the foregoing instrument to be ___lbﬂ_ act and deed.

Return to Certified Mortgage Co. . C,)/'( I T R (K {
836 Klamath Avenue Before me: 7
Klamath Falls, Oreqon L 90
My commisalon oxpiros: . | .V“‘.::\{'.'At.l. e

/ Notary Public for Orogon

Unnl a chanqge 8 requested, all tax atatements shall be sent to the following name and addross:

llenry J. Caldwell, Jr., 2319 Briarwood Lane, Klamath Falls, Oregon 97001

State of Oregon, County of _KLamath .
eertify that the within instrument was received for record on the M‘dny
of December 1o 79,4 2:450' lock Lt and recorded in book ___M79
onpage . 28807 Record of Deeds of said County,
From the office of

WILLIAM L. SISEMORF. Witness My Hand and Seal of County Affixed.
Attorney at Law

First Federal Bldg. Wm. D. Milne

540 Main Street y County Clerk - l}t-mrdor
Klamath Falls, Ore. ’
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N nl slen Lisins Deputy
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