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THIS CONTRACT, Made this V1 day of December , 1979 | between i
Clifford Honevcutt and Patricia Honeycutt, husband and wife,

, hereinafter called the seller,

and Arden R. Shutts and Vera T. Shutts, husband and wife,

B -

, hereinalter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon ., to-wit:

Lot 14, Block 19, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Regulations, including levies, liens and utilityv assessments of the

City of Klamath Falls.

2. Mortgage, including the terms and provisions thercof, with interest

thereon and such future advances as may be provided therein, given to

secure the payment of $9,400.00

Dated : September 11, 1979

Recorded September 17, 1979 Book: M-79 Pape: 22118

Mortgagor + Clifford Honeycutt and Patricia Honeycutt, hushand and
wife,

Mortgagee . DPacilic West Mortgage Co., an Oregon Corporation, which

Buvers herein do not assume and agree to pay, and Sellers further

covenant to and with Buvers that the said prior mortgage shall be paid in

full prior to, or at the time this contract is fully paid and that said

(For continuation of this document, see reverse side of this contract.)

for the sum of Twelve thousand nine hundred and n0/100-~=Dollars (£ 12,900.00.)

(hereinafter called the purchase price), on account of which Two thousand five hundred and no/100

Dollars ($ 2,500,00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 10,400.00 ) ¢o the order

of the seller in monthly payments of not less than One hundred secventy and no/100

Dollars ($ 170.00 ) each, OT more, prepayment without penalty,

payable on the \1 day of each month herealter beginning with the month of January L, 19 80,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of 12  per cent per annum trom

A C . . . . ) I . -
I)(,(,e>ml)gr \’) » 1979, i paid, interest to be paid . mont'h.]-y. and * m:‘ri‘:cludcd in

the minimum monthly payments above required. Taxes on saird premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants {o amd covenants wuli the seller that the teal propeity descritimd an thus contract s

1A) pranarily tor buyet's personal, Loy, heasehodd or ndrcaltaral pusposes,
{ £ = iy YT TR AT T o =4 w-d . I pasisti vt —bion douei ——— E o Y T o e L]

The buyer shall ~e entitled to possession of sl lands on clos ing L 19 79 and may retan such possession o fond as
he i not n delault under the teri of thes conteact, The buser ageves that at all tines he will keep the Bnhitngs on sanf prespses, now or herealter
erected an good condition aml tepare amd will nor suftes or pereaz ame wasle ar snp theseol: that he will heep said preevses fiee trom mrechane s
ol alt other hens and save the seller harmless theeeteom and reimbucse welles tor all costs and attarney s fees ancurred by ham an detendind adainst ary
vk fens that he widl puev ol taves hereadter levied agtaind ward propety. as well as all water rents, public chandes and mamcgal Diens whel here-
eyt dralty aay Do g tpein sand premses, all promigely betore the same e any part thereal hecome past due, that at buver s expeise. he will
inerzre el Reep insured all budidings nowor Bereatter etected an sawd peemises L lanst By o damalde by fire Pl enteneded coverare ) anoan areount

full insuruhlo'value

not leas than § A cOaLany OF COMpanies watenlactory to the seller, with loss payable fist (o the selier amd then to the huyer ay
Thesr Trsgrective snferests s aggear and wll podves s amsuranee fo e delivered 1o the seller as soon as nsured. Now i the Lover shall Ll 1o goay any
sch hiens, costs, waler tenfs, fanes, or Charges ar to puocar and v tor such msarance, the seller niay Aoy s and any payment s geade shail Le adeded
tor and Lecome a pourt of the delt secured by thes contract and <hall Lear ainfetest at the tate atoresand, without w.auver, homever, of amy rolht anung o

the seller tur buyet s breach ot contract

The weller alress that at Eis evpens aned within 30 davs trom the late heread e will furnish unto buyer o fitle amsurance iy n
wuring e an amonnt equal (o sand puichase proced rrarketable title an and to sud prennses an the seller on o suhsequent to the date of this agreement,
wave aml evcept the ususl grmted evceptions and the huhhing and other restrictions amd casements now of revcord, if any Selles alss asirees that when
sard purchase price s tully paid and upon request and upon srender af this adreement, he will deliver a gowd and suthoen deed corvevng san!
prenuses an tee sunple unto the buver, his Beirs and asaidns, dree { cdear ol encombrances as of the date hereot and tree apd clear ot all encumbrances
wnce said date placed, permitted or ariving by, through or under seller, exceptind, however, the said easements and restrictinns and the taves, muncical
Jtens. water rents and public chardes so assumed by the buyer wnd lurther excepting all liens and encumbrances cieated by the buyer o his assigns,

( Continued on reyerse)

*iMPORTANT NOTICE: Delote, by lining out, which phrase and which: warranty [A] or {B) it not applicable. If warranty {A} it applicable and if the seller is
a creditor, a3 such ward is defined in the Truth-in-Lending Act and Regulation Z, the soller MUST comply with the Act ond Regulation by making required disclosures;
for this purpose, vie Stevens-Ness Form No. 1J08 or similor unless the contract will become a fint lien to finonte the purchase of a dwelling in which event use
Stevens-Neis Form No. 1307 or similor.
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And it i3 understood and agreed between said larhes that time is ol the essence ol this contract, and in case the buyer shall lail to make the payments
above required, or any of them, punctually within X davs ol the time limited therelor, or lail to keep any agreemnent herein contained, then the seller at his
option shall pave the tollowing rights: (1) to declare this contract nuil and voud, (24 to declare the whole unpaid prncipal balance of said purchase price with
the inferest thereon at once Jue and pavable. . 3) o withdraw said deed amd other Jdocuments trom escrow andjor (&) to loreclose this contract by suit an
equity, and . any of such cases all rights and inlerest created o1 then eusting tn favor ol the Luyer as against the seller heceunder shall utterl, cease and de-
terrune and the right to the possession of the premuses above described and all other rights acyuired hy the buyer hereunder shall revert to and revest an sad
seller without any act ol re-entry, of any Crher act of sard seller to be pertormed and without any right of the buyver ol return, reclamation o compensation o
monevs paid on account ot the purchase of said pragerty &v absolutely, tully and perlectly as it this contract and such payments had never been made; and in
case ol such delault all inents theretolore made on this contract are fo be retained by and helong to said seller as the agreed and reasonable sent ol sad
ptemunes up to the time of such detault. And the said seller, in case of such defsult. shall have the right immediately, or at any time therealter, t entes upon
the land aloresaid, without any procesy of law, and take immediate possession thereo!, together with all the improvements and appurtenances thereon or therefo
helonging.

The buyver lurther agrees that {ailure by the seller at any time lo require
right hereunder o enforce the swne, nor shall any waiver by said seller ol any breach ol any provision hereol be held to be a waiver ol any succeeding breach
ol any such provision, or ay a waiver ol the provision itsell.

perlormance by the buyer ol any provision hetea! shall in no way altrct his

The true and actual consideration paid lor this transter, stated in termis of dollars, is § 12 ’ 900. OO (7 tH omrever —Hre—aetomi- cormberation wom— —
el e ot arapes s wvalus dixrenaz ssusuised which is REKFGNreterationindionte < bish B- —

In case suit or action is instituted to foreclose this contract or to enforce any provision hereo!, the losing party in said suit or action adrees (o pay such
wam as the trial court may adjudige reasonable a3y attorney’s lees to be allowed the prevailing party in sid suit or action and il an appeal is taken from any
judgment or decree ol such trial court, the losing party lurther promises to pay such sum ay the appellate court shall adjudge reasonable av the prevailing

party’s attorney’s iees on such appeal.

In construing thes contract, it is understood that the seller or the buyer may he more than one person or a corporation; that if the context so requirey,
the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure (o the benelit of, as the circumstunces may require, not only the immediate parties hereto but their respective
heirs. eaecutars, adminitrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized there y order of its board of directors. : \
N7 } i+
Ao B Sty
Arden 3 Sh ts
Yeta T 'SHutts
should be delsted. Ses ORS 93.030).

STATE OF OREGON, STATE OF OREGON, County ol .

) ss.
Sounty of .. Klamath D
ecember ’] 1979 Personally appeared ... ...

who, being duly sworn,

Personally appeared tho above named . Cl lf f.OI’d T oo s
Honeycutt . Patricia Honeyc_utt , each for himself and not one for the other, did say that the lormer is the

Arden R. Shutts an i .. . president and that the latter is the

Sh.UttS and acknowledged thpMoregoing instru- . secrotary of

their . . . . R , a corporation,
and that the seal allixed tu the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board ot directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Bolore me:

ment to be

Do e L o (SEAL)
S0y Lyl LORE
Notary gﬁé"l&r'dr{g lo(hOl‘ Notary Public for Oregon

My CorRasign Eip‘);gg - . My commission expires:

ORS Y1edh 11} All instruments contracting tu convey fue title to any resl property, at a time more than 12 months from the dute that the instrument
1o executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument i» executed and the par-
ties are bound thereby.

ORS 93.99913) Violation of ORS 91.635 (s punishuble, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

above described real property will be released from the lien of said

mortgage upon payment of this contract.

3. Mortgage, including the terms and provisions thereof, with interest

thereon and such future advances as may be provided therein, given to

secure the payment of $13,300.00 '

Dated : September 11, 1979

Recorded : September 17, 1979 Book: M-79 Page: 22120

Mortgagor - Clifford Honeycutt and Patricia Honeycutt, husband and
wife,

Mortgagee . Ppacific West Mortgage Co., an Oregon Corporation

(Covers additional property), which Buyers herein do not assume and agree

to pay, and Scllers further covenant to and with Buyers that the said prior:

Mortgage shall be paid in full prior to, or at the time this contract is \

fully paid and that said above described real property will be released

from the lien of said mortgage upon payment of this contract.

It is further understood and agreed between the parties hereto that Buyers
have made an independent investigation and inspection of the premiscs herein
described, and have entered into this contract without relying on any state-
ment or representation or covenant not specifically embodied in this
contract, and accept the property described in this contract "as is" in its
present condition, and requires no work of any kind to be done on said
propertv by Sellers.

STATE OF OHEGON; COUNTY OF KLAMATHL ss.
i heieby certify that the within instrument was reccived and Tiled for record on the _17th _way of

December A D, 19 79 5;_12:02 o‘clock P M., andd duiy recorded in Vol__}1_72____,

of_____Deeds on Page 28895

WM. D, MILNE, County Clerk

e §7.00
[ O O By_’éfbu/éﬂ__d g/_ﬂ (‘Z _ Deputy




