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79 ., betwe

as Grantor, . [ransamerica I'itle Inuurance (‘0.} L as Trustee, and

’

VWells Fargo Real,ty_”b,e;tylce,, Inc. 1ia I'rustee under !

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath e County, Oregon, described as:

Lot 24, Block 3, Klamath Country, in the County of Klamath, State of Oregon, as shown
on Map filed in Book 20, Page 6 of Maps, in the office of the County Recorder of said
County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereadter attached to or used in connec-
tivn with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of Three thousand seven hundred ninety six decllars and nine cents

Dollars, with interest thereon according to the terms of 2 promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner piid. to be due and payable .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installiear of sadid note
becores due and piayable. In the event the within desceibed property, or any part thereof, or any interest therein s sold, agreed o be
sald, conveved, assigned or alivnated by the grantor without fest having obtained the weitten consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secused by this instrument, ircespective ol the maturity dates expressed  therein, or
ferein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ) consent to the making ol any map ar plat of sud property, Ch, in n
1. To protect, preserve and maintain said propeety in good condition  Rranting any easement or Crealingd any  restoction thereons (g panoanan
and repair; not to semave or demolish any building or improvement thereon;  Swbordination or other agreement allecting this dod of the Inwn ot chatie
not to commit or permit any waste of said property. thereol; (d) reconvey, without wnty, all or any part of the property, The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may " described as the Yperson or persons
manner any building or improvement which may be constructed, damaged or - legally entitled thereto” and the ricitals there'n of any matters or facte <kall
destroved thercon, and pay when due all costs incurred therebor, be conchinive praol ol the truthlulnes thereol Tristed's oo for any of the
4 To comply with all laws, ordinances, e, .,l.n...,.\ covenants, condi serviens mnentioped in this paratiaph shall be not oo than §5
tinns and restrictions alfeeting sad property il the b 3 ests, Lo 0. Upan any salt Dy Zoartar Bereande e hCrary taey et
Joun an evecuting such Linancing statements pursuant u.. Unitorm Comirer time without notice, either an person, by agear by o recsanar 1 e
cial Code as the eneficiary may require and to pay for Hling same i the I'“lll!ul by a conrt, and without sedard to the adeguacy of amy secuny tor
proper public oftice or othices, as well as the cost of all lien searches made the indebredness herebv secured. enter upon and take possesseon ol sand prop
by liling ollicers or searching agencies as may be deemed desirable by the vrty or any part thereol, in s own nmame suys or otherwise ool
beneficiary. issues and profits. including those past due and anoaed. ant az;

To provide and continuousty maintain insurance on the buildings fess costs and expenses of operation and collectiun anchading 1o Ioattor-
now or hereafter crected on the said premises agdainst loss or damage by lire ney's dees upon any indebtedness secured hereby, and m osuch order as bone-
and ~uch other hazards as the heneficiary may from time to time require, in ary may determine,
an amount not less than § . written in 11. The entering upon and taking possession of sand property, the
companies acceptable to the beneficiary, with loss pi hle to the latter; all collection of such rents, issues and prolits, or the proceeds or tue and other
policies of insgrance shall be delivered (0 the benehiciary as soon as insured; insurance policies ar compensation or awards for any iatng or damage of the
i the grantor <hall fail for anv reason to procure any such insurance and to property. and the application or release thereot as aforesand. shall not cure or
deliver ~aid policies to the benvticiary at least filteen days prior to the e pi waive any delault or natice of defaudt hereunder or irmeabidate any ace done
tion ol any policy of nwurance now or herealter pl.lu‘(l on sanf dings, pursuant to such notice.
the heneficiary may  procure the same at drantor's expense. The amount 12, Upon debault by seantor in pasownt of any iy bredness ecured
collected under anv fire or other insucance policy may be applied by benefi- hereby or in his petforaiance of any adecement hereundee, tiee bepeficary may
ciary upon any indebtednes secured heeeby and in such order as beneliciary deelare all stums secured herehy imemediatels doe and gy able i <och an ot
may determine, or at option ol beneliciary the entire amaunt <o collected, or and o the . . ot i o propeity is o carrently ased bor adeicoultural
any part thereod, may be released o grantor. Such application o re fimber or Srazing e poses, Brtrebi tary s g Pt fopra e thre teont
not enre ar waive any delault or potice of deleadt b it any 0 e nantier g aded by s or frear g
act done pursuant to such potice. clositres. However i mul 2 property as ot se ovrrentiv o oeid, the bene

S To heep said premises free b consteaction Deos and toopav o all ficiary at his election may p cd to fureclee thas frust deed in ety iy G
taves, dassessrpents and other charges that mav he levied or assessed upon or mortgage or direet the troastee to foreddone this trast ddeed by dverticcnent
against said propetty before apy part ol such taxes, assossments and other  apd side, In the Latter event the beneliciary ar the toastee shall evecute and
chardes become past due or delinquent and pramptly deliver receipts theretor cause to he recorded his written notice of defanlt and bis electin to sell the
trs beneliciars; should the drantor Lol (o tmake payviment ol any taaes, NN said descrilied real property to s < the obligations cecured hereby, where
snents, insurance preniums, hens or other chardes pavabile by drantor, cither wpon the teustee shall fix the tin ol vale. five notice thereol as then
by ditect pavament o by providing heneliciary with funds wWith which 0 plquired by Jaw and procesd to forecloge this rust deed i the tmmnes pao
frake such paviment, beneficiary v, at its option, make pavment thereol,  Cied in ORS 56.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the bhen iy elect 1o foreclose by advertivemrent an @ sule
heseby., together with the oblitations described in paragraphs 6 and 7 of this  hen alrer default ot time prior o five dave belore the date set by the
trust deed. shall be added to and become a_part of the debt secuted by this  frusges dor the trustee’s sale. the grantor or other person s priviteged by
trust deed, without waiver of any rights arising from breach of any of the  ORS §6.760, may pay to the beneficiary or his successors in interest, respec-
cavenants hereol and for such payments, wth interest as alorestid, the prop-  givelv. the entice amount then due under the ternas of the trist deed and the
crty hereinbefore deseribed, asowell ax the drantor, shall be bound (o the  opligation secured thereby tincluding costs and evperses acrually incurred in
e extent that theyv are boumd for the payment of the obligation herein enforcing the terms of the obligation aml trasgee’s and attornes’s fees nat en
described, and all such pavments shall be imnwediately due and pavable with- couding 8§50 each) other than wich portimn of the prsncipal s would mot then
ot notice, and the nonpay atent thereol shall, at the option o the beneliciary, be due had no defaalt occurred, and theceby care the detandt, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the traste
constitute a breach of this trust deed. ) . X I4. Otherwise, the sale shall be held on the date and at the tane and

6. To pay all custs, lees and expenses ol this trust including !hr cost place desitnated in the notice of sale. The trustee may ~ell ~aid property cither
af title search as well i~ the other costs and expenses of the frustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this oblitation and trustee’s and attorney’s auction ta the highest bida for cash, pavable at the time ol sale. Trustee
for actually incurred. . . “hall deliver ta the purchaser its devd in form as required by law conveying

7. To apprear in and detend any action or proceeding purporting to the property so sold, but without any covenant or warranty, evpress or
albect the security rights or powers of beneliciary or trustees and o anv suite Gl The recitals in the deed of any matters of fact shall b conelusive peonf
actinn or proceshing in which the beneliciary o trustee iay appear, inclnding G e grathbalness theceol. Any person, exibuding the traster, but ine fuding
any it lor the loreclosurs of this deed. to pay all costs and expenses, in- g seantor and beneficiary, nuay purchase at the <l
chding svnlenie of title amd the hen: lickary™s or grustee’s aftorney’s fe 1S, When trustee sells pursuant to the powees provided herein tropton
ement o attiarney s foor mentioned i this pacageaph 7o adl caves C whall apply the proceeds of salv to pavient ol 0y 1l pences of n
Veersd by the toad o t and an the event of an appeal Boan any pdgaent o Chuding the compensation ol the ontee and @ reasanable charse by brastes s
decree o the teeal ot Qeantor baethes agdices foopay A b =een ln‘llm nys attreney, £2) ta the obdigation wecueed by the fio-t 04t all pereons
pedtate connt chall adpidie aea Ple o the b vy o frestests atter Fovvang trorded end subiseqrunt G the anteset of the frastee m the teost
ey s bees i snch appeat deced av thew antesests gy appear e the order of therr praoniin and (4 the

It 1y mutually aprecd that: surplus, il any, 1o the grantor of o hiy suceesor i interest enzitded to soch

NI the event that any pert v alt al sand o apests shall be taken aarplus

right o emiment donun or condemnation boneticars shall have th 16, For anv reason peinntted by Law beneliowny mun Bioon fitoe to

ioso elects, fo require that all or ane porten of the nseities lunr appomnt oo shors feoamy l:m:..- n w3 herein o foo

. which eveess of the . : = S . B mirnent, and withoot

rrives L B H : HY B 8 ~ - 8 N vested warth all tle,

i osuch procesdings, o armd . R b X or apgannted

ittt upen any reponable costs and evpenses and attorney < tees, i d . K shtufeon < cmade by written

in the trial amd appellate courts, necessanly paid or sncuered by beme instruren!  eved S N : teference this trust deed

ficiary in such proceedings, and the balance apphed upon the indebredness and its place of recerd. whah when reevrded i the ottwe of the County

secured hereby ) and grantos agdrees, at its own evpense, to take such actions Clerk or Recorder of the countv or coumnties in which the propezty s situated,
and execute such instrunents as shall be necessary in obfaining such com shall be conclusive prool of proper appoinfment of the successor triastee

pensatian, promptiy upon heonebeiary's request 17, Trustee accepts thin trast when this deed, duly cvecuted and

At any time amd from thne to time upon written request of bene- acknow ledded s made a public N provnded by daw. Troost [INEE AN
ficiary, pavient of its fees and presestation of s deed and the note for oblidated to notity any party hereto of pendiog s, urider sy other deed of

WATEY ot i case of Tyl reconvevances, for cancellation), without atfecting trant or of any action or procecdig in o which grantor, benchony o frustee
the biadality od any pe for the pavement of the indebiedness, trostee oy shall he a party unless such o g D oas broaght Dy trostee

P e S Db At pracdes that thes bstes besreencde vt be edlier an ottamey, who oo an ouiee member o the K . Lok nae
P ICI TR TIY S NPT TC WAL shorized fo do buviness vrader the Lews of Oregon oc the thated States, o title osarame o . . e e bl

propety Wb thiy state, s sebachanes, athfntes, ogenty or branches, o the Uneced States o any agenly theceof,

7461-01380




The grantor covenants
fully seized in fee simple of s

and agrees to and with the beneficiary
aid described real broperty and has a v,

and that he will warrant and forever defend the Same against all persons

The
(a)*

x
KX IDarpURasy
This deed applies to, inyres to the
tors, personal representatives, successors and assigns. The ferm  cneficiary shall me
contract secured hereby, whether or not named as a b(-neliciar,r iorein, In
masculine gender includes the feminine and the neuter, and the singul

granfor warrants that the proceeds of the loan represented by the
primarily for grantor’s personal, tamily, household o agricultural
> d mx&mmm;a&:&m‘mwxnmn S
henelit of and binds all thei
Xitel
construing thi
ar number in,

parties heroto,

not applicable; if warranty

or such word is defined in

beneficiary MUsT comply wit
disclosures; for this purpose
the purchose of o dwellin
if this instrument is NOT t
equivalent.

h the Act and Regulation b
+ if this instrument is 1o

y making required
be o FIRST lien to finance
9, use Stevens-Ness Form No. 1305 or equivalent;
o be a first lien, vse Stevens-Ness Form No. 1306, or
If compliance with the Act not required, disregard this notice,

bra

{1f the signer of the above is o corparation,
vse the form of acknowledgment opposite.)
(ORS %3.49¢)

STATE OF OREGON, )

) ss.
J19 7Y

above named

. STATE OF OREGON, Co
County of ', ) AN
AP

Persanally appeared the
. 7
. _
el
,
r
- —
Yok

—

president and that the lat

secretary of

. - l.‘
“and
' "'l.’
o7 4
Do Be‘lor‘i e .
(OFFITIAL, L
SEALY., v K .
s Nu{.ny.l’u_h'lic for Oregon

L,
'aq?c;)u\t’ledged the foregoing instru-
e aud each of th
and deed.

Betore npe:

tq be

ment "; voluntary act and deed,
: : ' ’ Co

il
i
N Notary Public for Oregon
T ""M"'cummission expires:
~ A .

. ’ -7 (‘ R

]

My commission expires:

above described note

purposes (see l_n_n Dortane !Vuric.- below:),
wmmiwm:mwwman&m

Personally appeared

said corporatig
ern acknow:

28920

and those claiming under him, that he js Jaw-
alid, unencumbered title thereto

whomsoever.

and this trust deed are:

r heirs, lepatees, deviseey,
the holder and wwner,
s deed and whenever th

e plural.

adninistrators, execy.
including pPledgee, of the
¢ context so requires, the

Kay Hart

unty of
, 19

) ss.

and

who, each being first

duly sworn, did say that the former is the

ter fs the

! atfixed to the foregoing instrument is the
and that the instrument was signed and
n by authority of jts board of directors;

ledged said instrument to be irs voluntary ace

(OFFICIAL
SEAL)
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. Trustee
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trust deed have been tully paid
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herewith together with said trus

estate now held byfyou under the sa
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