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THIS TRUST DEED, made this . .
.. BEdward D. Ro _ - as

as Grantor,

Wells F.

as Beneficiary,

TRUST DEED

~day of
doint tenants

STEVENS.NESS LA:V Pl:!nL:SHI 9. PCRATLANMD, CR. #T2C4
m 7[ P a ' 25922 N
A ALY 1 e

e .

, between

. ,
. as Trustee, andi

7’17: 61

Stee, under Trusi A

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust,
th o .County, Oregon, described as:

Klama
Lot 1, Block 1, Klamath Country, in

County.

with power of sale, the property

the County of Klamath, State of Oregon, as shown
on Map filed in Book 20, Page 6 of Maps, in the Office of the

County Recorder of said

together with all und singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvi s

now or hereafrer appertaining, and the rents,
tioh with said real estare,

FOR THE PURPOSE OF SECURING
Four thousand five hundred

sum of
-

ssues and prolits thereot and all fixtures now or herealter attached 1o or ysed n

KOs -

PERFORMANCE of each agreement of grantar herein cortained and paviens of thie
seventy one dollarg

and seventy siy coents

Dollars, with interest thereon acerding 1o the gepgs ol a promussory

note of even date herewith, nayable o beneliciary or order and e by grantor, the final pevenent of principal aod interese hiereof, §f

a0t sooner paid, to be due and payable

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installimens: of said note

beconmies due and pavable. In the event the within described Droperty, or any part thereof, or any interest therein

sold, conveyed, assigned or alienated by the

herein, shall become immediately dye and payable.

sold agreed to be

grantor without trst having obtained the swritten consent or approval of the heneficiary,
then, at the beneticiary's option, all oblisations secured by this instrument, irrespective of the maturiry

dates expressed therein, or

The above described real property is not currently used for agricullural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees:

@ Protect. preserve and maintain saied property in dood condition
and repaics not to remoye or demolish any huililing e improvenient thereon;
ROL Y OBt or perniit any waste of i Droperey.

2 To complete or restiore 2oenptly and i good and workmanlike
onner any building or Bprovement w hich may be Comtructed, damaged or
destroyed thereon, amd Pav when due all conts incurced therefor,

4. To comply with all laws, ordinances, redulations, Covenants, condi-
tons and restrictions aflecting said Property; it the heneliciary o Tequests, 1o
join in evecuting such fi ;i Satements pursuant 1o the Uniform Comper.
cial Code as the bene, ney require and g pay for Liling same ip the
proper. public oftice or offices, av well an the COM ol all Bin Svarches mde
by filing ollicers Or searching agenei g v be dleeipred tesuable by the
benetscnre

D nevide and continuaasly maintain insrame on the Luildags
now or herealts vrected on the said prernises aaiinst loss or dnage by fige
arnl such other hazareds s the beneticiary may drom time to titme require, in
MY amount not ess than . Written in
companies acceptable to biciary, with loss payable to th Latter; all
policies of invurance shall be delivered to the heneliciary as JO0n s insured:
it the drunter shall Lail tor any reason to procure any such insurance and to
deliver <aid poiic, to the heneliciary at leac Lifteen days prior to the vxpirg
tion of any policy ot insurance now or heccalter placed on said buildings.
the  bLeneliciar may procure the e o Leantor’s  expepse, The amount
collected under any fire or other insurance policv muay be applied by ben
CEIY upon any indebtedines seenred hereby and in such order oy beneticiary
may determine, or ot option of hepetic 1wy the entire amaunt o collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or netice of ditault hereunder o invalidate any
act done pursuant to such notice.

S Ta keep said premives free drom construction Fens and 1o pay o
taves, assessments and ether chatges that may he Tevied or assesemt upon or
adainst said rroperdy before any Pt of such taves, o Ssments and other
charges become past due or delinguent and promypely detiver receipts therefor
o beneticiary; <hould the grantor fl 1o maks PAYIICN Of 4nv frees, guapas.
ments, insurance premiumnis, liens or other charges pazvable by grantor, either
by direct pavineny providing  bene iwiary with  funds with which to
make such paviment, beneliciary may, at i oplion, ke payment thereof,
and the amnunt so paaidd, with interest at the rate set forth in the note secured
heteby, together with the obligtions describ, ! in paradraphs 6 apd
trust devd ) SBall e e o and become a part of the Jdeby .
trast deed, without waiver of e rigthies arising trom hreach ot
coverants hereol and for g hopayments, weh inferest . sforesaid, the presge.
coty hereinhefore derih, Lo welt uy e Lrantor, shall b Dovund 100 the
Sarne eatent that they oare haound for the pavaient of phe obligation herein
described, and all <uch pivenents shall b immediately duye and pavable with
wut notice, and the nenpas ment thereod shall, W the option of the beneticiary,
render all sums secured by this triget oo immediately due and payabie e
constitute a breach of this trust deed.

- Ta pay all Cosrs, leey ang e penses of this frygse inclinding the cosg
of title search as well us the other costs and evpenses of the trustee incursed
in connection with or in enforcing this oblisation and trustee's and Qaftorpey
fees actually incurred. .

7. To appear in and defend anv action o proceeding purporting to
aftect the security rights or powers of bheneliciary o lrustee: and in anv it
“Ction or procecding in which the henelicians ar trustee may appear, including
any suit for the foreclosure of this deed, to pay all COMS and vxpenses, 1.
cluding evidence of title and the benctciany's or Lrusten’s attorney's fees, the
SO oF attormey s foes pent), i othes pura ol cases Shaton
the teial toand in g} cvent ol g [ ToAanme el L
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{a) consent 1o the making of any Bap o plat o <aidg Propertv . by qoin in
granting any Hhenent or cre NS Ny et feem thesenn o0 an an amy:
subordination or other agreement atlecting thy decd v the len o Chatge
theseot: (1) FOOOnVey, without warcanty., Il oy S part of the proapery The
Lranter in any TECONVeyance may e o seribved L .. Drrsen r pieraone
testally entitled thereto,” and the £ocitals there n of STV INAtlers Gr facts sholl
be conclusive Proot of the truthiulnes theteof. Trocee o jpee roany of the
Services mentioned in this PACAEApD SHAll Do rust o 1] oy £4 ’

10. Upon any defaute by eanior hereunder, beoeticiey aav ar any
tire withour noetice, rcither in preonc by oagent o, CERSERSIEE SEP T NN
pointed by 4 Ceurtoend without egard g he il I secngerty fog
the indebtedness hegohy. iwod enter e RN IRT B,
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s and profies, o luding tho,. past e aneg titifoard an. e the <
Iesy eones aned wrpemses of pesation aned collecta,n, Loreasonable gy
Hey's fees upon any indebtedness recured hereby, and in suck order as bene-
ficiary muay determine,

I1. The entering upon and taking possession o snid property, ghe
collection of such rents, issues and PIOits, or the pricepds of fire and other
imurance policies OF Compensation or awards for Ay taking or damage of the
property, and the application or refeqe theceol s atoresaid, hall o coe nr
waive any default or notice of defaulr heteunder o validate v act e
Pursuant to such notice,

12, Upnn defautle by grantor in Pment of ey indehtednes cectared
hereby or in his perlormance of any- MLrcemvent heveunder, phe Lenviwiary man
declare all ums secured hereby invmediar I e andg FINI In such anovent
and i the above described reat PEOPERTY s ctrrently g d for asricultye g,
Hmbor or Srazing prrpeses,  the Beneliciany iy proces g foge Inte this truns
deed in equity, as o mortdade in the mianner rrovided by law foe mortaagse
toreclosures, However if saied teal property s por Yocurtenthv sed. the hep.
tiviary at his election M procecd to foreclose ths st deed an equity s
moctdade or dicect the trustee to fareclose this st ddeed by gdver e neny
and sale. In the lageer Cvent the bencliciary or pha truster <shall execute ynd
Cause to be recorded his written nolice of delault ang b, Hon o sell the
said described real PLOoperty to satisfy the eblidations ceigred herehyv, Where
#pon the trustee shall fix the time and place of sales Live nogice thereof as then
required by Jaw and proceed to foteclose rhis rrust Geed an the manner g
vided in ORS 86.740 1o, 56.79
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The grantor covenants and agrees to and with the beneficiary and those ciaiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented hy the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice helow ),
C FORROCXIXBTRITHIX £ K TR IR K RSOGO XK 07, FHU K ROA S Y QONMIRT AN AP THINCE AR Y A b DR R R 0
YDBUTRTSK

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrazors, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledges, of the
contract secured hereby. whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
muasculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

)
— - S
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is C%«Q‘ﬂ/ff{ ,Zj) ; - ey S

not applicable; if warranty {a) is applicable and the beneficiary is a creditor - -~ ]
or such word is defined in the Truth-in-lending Act and Regulation Z, the dwarg D). Rowles 3 . o)
bencficiary MUST comply with the Act and Regulation by making required s 7 j\ PR Lo v>
disclosures; for this putpose, if this instrument is to be a FIRST lien to finance . (JZ’ 2}7' / @

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; Jackie M. Rowles

if this instrument is NOY to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{1t the signer of the above is o corporation,
use the form of acknowledgment opposite.)
(ORS $3.4%0)

STATE OF OREGON. 3 as STATE OF OREGON, County of
County of Linn ) ' , 19

October 22 ' , 19 79 Personally appeared and

Personally appeared the above named EDWARD who, each being lirst

and JACKIE M. ROWLES duly sworn, did say that the former is the
president and that the latter is the

secretary of

o .
e a corporation, and that the seal affixed to the foredoing instrument is the
L corporate seal of said corporation and that the instrument was signed and
and wcknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act

ment to be ,.-,their voluntary act gd deed. ‘
. . and deed.
Belgre mET 2/, .- i Before me:

. ..v i / N - ., -
(OFFICIAL /;’é/’ ) ’;{/L/;_,
SEAL) | .| N 220 LUCJ—{?/(/ i

N Notary, Public for Utegon Notary Public for Oregon (OFFICIAL
o SEAL)

My commission expires: 10/31/81 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. ANl sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to vou under the terms of

said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
heanwith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to
DATED: 19

Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered to the frustee for ion before rec will be mode.

TRUSTDEED 1 o o STATE OF OREGON

[FORM Nao. 881} ;
SrEur s HASS LAW PUD GO L POKTLAND, URE County of Flawmath

I certify that the within instru-
ment was received for record on the
17¢h day of  Decenher 1979,
Geantor SPACL RESERVLD f‘f 2036 o'clock M, and r'c-«"urd(-d
r oK in book 179 on page 23922 or
as fie reel number 73230
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

RECORDER'S Ust.

tm. D. {ilne

..... County C}erk- ey Tatle
Byré\_/wu,d_@ P 0 L/A. Deputy

Tee $7.00




