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THI TRUSTDEEﬁimmﬁ s 14 December 19 19 hetween
an

_GEORGE M. RE band and wife

as Grantor, __TRANSAME e e L 1s Trust:o and
“"GEORGE E. HICKS and CYNTHIA F. HICKS, husband and wife

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath. ... . . _.County, Oregon, described as:

Lot 4 in Block & of Tract No. 1007, known as WINCHESTER, in the
County of Klamath and State of Oregon.

THIS TRUST DEED IS BEING RECORDED JUNIOR TO A CONTRACT OF SALE
AND SUBSEOUENT ASSIGNMENTS THEREOF, WHICH CONTRACT WAS RECORDED
OCTOBER 23, 1978 in Book M-78 at page 23730, in favor of AARON E.
ABTS AND LOIS M. ABTS.

together with all and singuliu the tenements, hereditaments and appurtenances and all other cights thereunto belonging or in anywise
tiow or hereatter appertaining, and the rents, issues and prolits thercol and all fixtures now or herealbter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment ol the

wm of THREE THOUSAND SIX HUNDRED and 44/100' - - = - = = ($3,600.44)" - - =

e e . e e e == = = w = = = = = Dollars, with interest thereon accarding to the terms of a promissory
note of even date hecew ith, pavable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sovner paid, to be due and pavable November 14 1o 82 .

The date of maturity ol the debt secured by this instrument is the date, stated ahove, on which the tinal installment of said note
hecomes due and payable.

The above described real property is not currently used for agricullural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees: cay coment o the making of anv nap or plat ol said propertvs chajoin dn
1. To protect, presceve and vaintain said propedty in good condition drantind any easement o fd any gestricton (hereon, Gc) o in any
and epairs mot to 1 e or demolish any brilding o improvement theeon;  Yibordination or ather agreement attecting this decd or the Jien or charge
not to comumit or peamit any waste of said property. thereok: (d) reconvey, wathout warranty, all or any part of the property. The
2. To complete or testore promptly and in good and workmanlike in_any reconvevance may e de tibrd as the “person or  persons
manner any builling or improvement which may be comstructed, damaged or illy entitled thereto,” and the recitals thesein of any matters or Lacts shall
dentroyed thereon, and pay when due all costs incureed therefor, canchusive proot of the truthfulness thereol. Trustee's fees for any of the
i T comply with all Laws, ordinances, regulations, covemnts, condi- S0V mentioned in this parageaph shall be not Tess than $5,
tions and restrictions albeetind said property: if the beneliciary ~o requests, 1o 10. Upon any delault by grantor heceundes, ben iciary may al any
oin in evecuting such linancind statements pursaant to the Unitorsm Commer- tiene without notice, either in person, by agent or Ly a receiver o be ap-
cial Code as th i 3 i require and fo pay for liling saume i the pointed by a court, and without cegard to the adeguacy of any security for
praper public ofti i e ot o all Ton wvarches made  the indebtedness herehy secured, enter upon nd take gussession of sid - pron
by Filing otticers or searching ageocies as miay e deetned desirable by the cety or any part thereol, in its own name sue or atherwise collect the rents,
beneliciary. . issties and profits, including those past due and unpaid, and apply the saoe,
4. To provide amd continuonsly maintain insurance on the buildings tess costs and eypenses of operation and collection, incloding reasonahle attor-
now or hervalter erected on the said premises adainst loss or damage by lire s upon any indebtedness secured hereby, and in such order as bene-
and wrch othee bazards as the hecclicany av from Linie o tioie require, in ticiary may determine,
an armount not les than § lp surahie Vaiue . owritten in 11, The entering upon and taking possession of said  nroperty, the
companies aeeeptabile to thee hereliciony, wetft hass payable to the Latter: callevtion ol such stents, issues and probits, or the proceeds ol b eond othrr
prdrcies ol ansuraae e shalt b vl ter the henefwciary as caon ax artred; insur e polivies or compensation of a wels for any tadang o damage of the
i othe drangor ~hdl Lol for any reasoen fooprocare any such insutance and fo property, and the applicaten or 1 th. boas aboree H not cure o
deliver saidd policres to the bewchicay at Jeast tilteen days prios to the evpira Weaiv e any detault o potice ol delanlt heteandes o anvalie o af done
Cinte of iy policy of insuranee now o heeeabter placed on said buildinds, pursuant to such patice.
the brnveliciary v procues the same at drantor’s eypense CThe amoum 12 Upon debault by geantor in payoent of anyinde btedness secured
collcted unve anyv fie or other ipsurance policy may be applied by beneli- hereby or in his performance of any afevement hereander, the beneliciaey may
ciary upon any imdehteldness sevured herebyand inosuch order as beneliciary Jeclare all sums secured hereby inunediately due and payable. Insuch an ovent
vy determine, or at option of heneticiary the entire amount so collected, or - aml il the above deseribed real property is currently used dor agricultural,
v part thereal, may be releasd to deantor. Such application o release shall = timber o grazing purposes, the beneticiary may procecd to foreclose this trust
not cure or waive any default or notice of de ault hereunder or invalidate any deed in equity, as a mortgage e the mnner pravided by law for mortgage
act done pursuant to such notice. o toreclosures. However il said real property is not so currently used, the bene-
2. To keep { premues troe from construction Fens and e pav ol ficiary at his election may proceed g0 foreclose this trust deed in equity as a
faces, assessments and cther charges that may be levied or assessed upon or  ortgage or alitect the trustee to foreckwe this trust deed by advertisement
asainat <aid property belore any part of such taes, assessments other amd sale. In the latter event the beneficiary or the trustee shall evecute and
charges breame past due or delinquent and promprly deliver receipts therefor e to be recorded his written notice of default and hi~ election to sell the
o beneficiary: shouhd the geantor fail to make payment of any Laves assess- waid described real property to satisty the obligations secured hereby, where-
rertn instranee preiiunis, liens o othee chardes pavable by drantor, cither 1 the trustee shall fiv the time and place of sale, give notice thereol as then
e ireet pasment o by providing Benefwiory with funds with which 1o coquined by Law and procesd to foreclose this teost deed in o the manner pro-
pnake such payent, bencbiciany v, ot et ophion, nrake poveent theoeol, Crded in ORS N6 30 (0 §6.79S.
ard the amount so paid. with inferest at the rate set forth in the note secured 14 Shoull the beneficiary elvct 1o forechoss by advertisement and sale
e evittoer with the obligations dvscribed in paradraphs 8 and 7 ob this  ghen after default at any time peioe to five davs before the date set by the
trust deed. shall be added o and become a part ol the debt secrured by this  prgsgee for the trustee’s s the grantor or other person so privileged by
trust deed. without waiver of any rights arisind from breach nl' anyv of the ORS 8$6.760, may pay to the heneficiary or his successors in interesf, respec-
ot reot and for such paviments, wil interest as aloresaid, the prop-  gively, the entire amount then due under the terms of the trust deed and the
erty  hereinbetore described. as well as the grantor, shall be bound to the obligation secured thereby Cincluding costs and expenses actually incurred in
same evtent that they are bound tor the payment of the oblidation herein enforcing the terms o the obligation and trustee’s and attorney’s fees not ex-
deseribed, and all <ach payments shall be immediately dur and 114_\-.1P)lr'\v_-|lh- coeding $50 each) other than such portion of the principal as would not then
aut notice, and the nonpavoent thercof <hall. at the option of the heneliciary, b ddtie had no delault occurred, apd thereby cure the default, in which event
render all sums secared by this trost deed itnmediately due and pavable and all foreclosure proceedings shall he dismissed by the trutee.
constitute @ breach of this trust deed. . . . 14, Otherwise, the sale shall he held on the date and at the tin
6. To pay all conts, dens and evpenses of this trust including the o place designated in the notice of saile Phe triustee nay sell sai
oF fitle search av well oo the other costs and eapenses al the trustee incur in one ,,_,‘, oo i o~ pareeds amd ~hall <ol the parce
in eonnection with or dn enforoms this oblicaton amd trustes’s aml attorney’s anction to the highest bi s dor cash. pavable ot the fune ol s
for o actually ancucied. R . whall deliver to the purchaser st~ deed in dormy as vequited by Law comeying
T appear in and delend any action or proceeding purpartind 0 gpe property s sold, Bt without am (ovemant of saarfaniv, evpress or e
livet the ~ecurity rghts or poaces ol beachiciary ef trastoesand ancan suils o ppid - The ecitals in the deed of amy tatters o dace <hall be conclusive prook
Letion or procecdimgd mowhich the bepehiciary or frustee iy opper, including ol the trathiulness thereot. Any person. ceocludingd the trastee, bt including
any it dor the foreclosare ob this deed, o pay all vosts and eypenses.an the grantor and beneliciary, may purchase at the sale,
Chadond ovalene e ob Gtle and the heochcioyts or frastecis attorney fers: the 15 When trustee sells parsaant to the powers provided herein, traste:
et ol atteney s boes mentined an this pacadtaph O oinoatl Cases shall be Whall apphy the proceeds of sale o panment ol 1) the ovpenses of sale, n
ovedd s the frad oot and i gl event b an appead e an nadaniont o chuding the contpensatam of the trustee and e ible charde by trastes's
even Gl the trial court anten farther akres oo gy sachosunn - g totien . 0 e the obligatien sevared by the o Lo04) fo all persoms
e dloate St sl webinhie senatide as the Benefenies soar frasfee s et hean i e T drems sibaeqoe et the anterest of the trustee in the tost
s s 0 b e derd ay thes anferests o appear 0 the ondee of theie priorits and (41 the
It i ontually tieed that g, ol . G (he gnantor or G0 s soceessor i anferest cntlod e osuch
N A the event fhaf any porfeers o Foaend preeeta shall be aken sarplis
vender the piht rornenit dotinaes v ol . . . 1 bace the 1w For [ RS R chciary meav freen Birne o
HETEERE e pespunes theat all cr oy . . B eppoint - fo om0 Dovrans e e
sl fahangd, wh e cee s eveoss . t Potraster leppone s lpon sach e, ared wethonet
spaenres aand attornes - g . ponied o © tor the stncessor frosters the Later shadl be wath ofl tithe,
senered by prantor an such g coedmids, shall he g Deon tic ey ul duties conterred upen v froastee hesomn o or apgeridtedd
appdied Baoat dust tpon am feascmable cods amd evpenses and atto Vs teea, ret-under Pach such 3 " b nitation Shall b fe by wratten
Noth an the teed and appellate courts, rrecessandv anctgneed by e mntrgrent crted AT : 3 this trast deed
i sk groccedmga and the balace app wpeon the aodebradness amd ats pl forecond wd ISVTERTOR tiee of the County
pebiys ard Graptor trees gt ibs own o espense, o take stnchoactuens Clerh aider of the connfy or conntes eeow ol oprety s setvnated,
wte o h anstimments s shall e necessany an obitamend sk conn shall be toliasay e ol el proper apeaee . vaser frestes
pemsation, promptiv upen henteficiany s regquest 12 Trustee aceepts this toase (e Wy
W Ar am tine and broan time o fiane aporn written request of bene ks fedated s nade bl ae . Law  Troster
ficiary, pavoiear of ity fees and preseatation of this deed and the e for oblated to potity e party hereso o et any other
erndorsenient (in case of bill reconvevanees, for cancellation ), without affecting frust or of any action or proceading v g K bencticiary o
the Diabiliuv of amv person dor the pavinent of the indebtedness, rustee onn shall be g party unless such acton o :ois hroudht by trustee
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The grantor Warrants th

disclosures; for this Purpose, |
the purchase of a dwclling,
if this instrument s NOT 10 be
equivalent, (f compliance with

[1f the signer of the aobove is o Corporation,
vse the form of acknowledgment opposite.)

Parties hereto, their heirs, legatees, devisees, adminisrmmls, execu-
ticiary shall mean the holder and owner, including pledgee, of the
7 the contexy SO requires, the

fORS 93..49¢)

STATE OF orEGOMN,
Klamath

Coup\érn[ . )
b/ o, / -7 .19 79
PPrsonully appeared the above named R
George M. Redd and Kimberl
Ann- Redd

A land ;:cklloxl'le~.z[ged the foregoing instry-
; v\cluntary act and deed.

' ﬁhf%‘é’? /

(OFFICIAL_,
SEAL) L\?/ L
otary Public for Oregon

My Commission expires: 3 - 22 - 8 l

REQUEST

To be used only

STATE OF OREGON, County of Jss.

Personal] Y appeared and

who, each being first
duly sworn, did say that the former is the

president ang that the latter is the

secretary of

@ corporation, and

Corporate seal

sealed in bep i e g 1
and each of
and deed,
Before me:

Iou-;zoing instrumene js the
inslrument was signed and

¥ of its board of directors;
them acknowledged said instrumens to be jts voluntary ace

~—

Notary public for Oregon

(OFFICIAL
SEAL)
My commission expires:

FOR FyLL RECONVEYANCE

when obligatians have been Poid.

» Trustee

herewith todether with sajq trust deed )
estate now held by you under the

and to reconvey,

DATED:. , 19

TRUST DEED
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Grantor

RECORDER's Ust.
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without warranty,

same. Majl reconveyance and

SHACE RESERVY O

(whic,
to the parties designated by the terms
documents to

STATE oF OREGON

S$s.
County of lamach
! certify that the within
wees

stre
ecenved oy fecond on (e
L7 iy of Decaenbey LAV
Gl o'clock p M., and recorded
179 on page23960
as file/ reel number 75260
Record of M()rr;\‘.'u,‘vs of said County-.
Witness hand and seal of
County aftixed,

Hiene

af

FoRr in book or

my-
Wm. D, Hline

Count v (.‘] orl Title
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