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THE MORTGAGOR. WAYNE E. PHILLIPS __and HELEN J. PHILLIPS, husband

and wife.

mortgages to the STATE OF ORFGON. represented and acting by the Director of Veterans' Affairs, pursuant 1o ORS 307 620, tre $.oun -
ing deseribed real property located in the State of Oregon and Coun ty of Klamat

Lots 15 and 16, Block 13, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregoen.

together with the tencements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
wnh. the premises; !'lL_‘Cl!‘iC wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating. water and irrigating systems; scree doors; window shades and blinds, shutte cabinets, builtsins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freczers, dishv shers; and all fixtures now or heoreafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon: and any
replaccments of any one or more of the foregoing ftems, in whole or in part. all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Fifty Three Thousand and no/100----

to secure the pavment of

633,000.00~-~-~

Dollars

1. and interest thercon, evidenced by the following promissory note:

1 promuice to pay to the STATE OF OREGON FiftyThtee ThOUSand ,an.d. n0/1,00-

. Dollars (5.5.3 -000-00"’“"‘“). with interest from the date of
initial dishursement by the State of Oregon, at the rate of !

different interest rate is established pursuant to ORS 407.072, principal est to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

£ J15.00~~~——~===—=on or before A.February ]_., 1980-=- S and 5315,' 00 on the

lst of (:VE:Iy. ?’onth-f—__—..._lhorr-nﬂcr. plus _on t ~el.fth Of_ .

the ad valorem taxes for each
suecessive vear on the premises described in the mortgage. and continuing until the full amount of the principal, interest
and advoances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remamder on the
prmcipal.

The due date of the last payment shall be on or before . January 1, 2010 - -

In the evint of transfer of awnership of the premises or any part therceof, I will continue to be linble tor payment and
the batanee shall drow nterest s preserthed by ORS J07.070 from date of such transfer,

Thi, note ¢ wccured by o marty: s the terms of which are Hh'l(h:!il part m&s y
paea ot Klamath Falls ///ﬂ %ﬁ%ﬁld_
. P LI

0
J

December 17

The mortgagor or subscquent owner may pay all or any part of the loan a1 any time without penalty

The mmthraeer covenants that he owns the premias m fee simple, has pood TEht 1o movtgage same that the premises ate fiee
moencambiance that e will watrant and defend same orever saadnsd the elams and denuands ot all persons. whomsoever and thae
covenant shall got be estinguished by foreclosute, but shall rime wathe the land

MORTGAGOR FURTHER COVENANTS AND AGHEE
T pany all debts and moneys secured herehy,

S Not W peongt the hutldings to become vacant o1 unoceupded oot Lo permit the temoval o demol inent of o bandelings v g
poeveins aly ey or hercafter esintg ‘ fo Keep saine in pood repaat, o comnpdete il mintruction withan . astniahle tirne an
acvcotdance wallt any  gprecient puu hetween the patties hereto,

3 Not to permit the cutting or removal of any timber exeept for lus own domestie use, tot to commit or uffer any wis te
4. Not to permit the use of the premises for any objectionable or unlawful purpose:
S Not to permit any tax, assessmient, len, o encumbrance to exist at any tuune:

6 Mortizaee »oauthorized to pay all real YHI]II'I')‘ taxes assessed gaunst the premitaes amd add con
advances to bear interest as provided mthe note,

T To keep all batdings uneeasmply insured during the term of the mortgape, mianst loss by fiee anid such o
Campany or cotmpantes and e osueh an amount ax shall be satndactory to the mortgs L to deposit with the
podteres awrth recerpts showingr payment n full of ali preaoums; 1 such ipsurance wll be made pavable te the oo
vetrance Shall he kRept an toree by the mortpgagor i case of foreclosure until the peniod of redemption expires
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