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’7 . .. Decenmber - 2 1979, between :
1

i

e L - » hereinafter called the buyer, ;'
WITNESSETH: That in consideration of the mutual Covenants and agreements herein contained, the ‘
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- lsl

scribed lands and premises situated in.. Klamat County, State of Oregonv L., to-wits !‘

The East 112 feet of Lot 4, Block 11 of STEWART, according to the officiai
plat thereof on file in the office of the County Clerk of Klamath County, |
0

Oregon.

Subject, however, to the following: ﬁ
1. Subject to liens and assessments, if any, of Stewart Lenox Sewer ;
Association.

for the sum of. . .Fou.r.te.en_.,tho.u
(hereinafter called the purchase price),

Dollars ($ 2,000, 00.) is paid on th
seller); the buyer agrees to pay the re

of the seller in monthly payments of

Dollars (3250,00) each, Or_mare,

*  day of each month hereafter beginning with the month of uary. ., 1980 ,

and continuing until said purchase price s fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purcha i i .40 per cent per annum from .

Dece ber17;197 v . until paid, interest to be paid we.onthly.. .. and * :;;ﬁ:;&‘;m

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this confract,

The buyer warrants to and covenants with the seller that the real property described in this contract is

*(A) primarily for buyer's personal, daruily, household or .dricullyml Ppurposes, )
Tor™ an—oTgantraton ~ar—¢ uale » Ratiscal e L thes than aiiculuval _purpoter..

The buyer shall se entitled to possession ol said lands on December 17 .19 79. and may relain such posiession so long as

0ot in delault under the terms of this contea hat at all times he will keep the builitings on said rremises, now or herealter
wrected, in good condition and repair and will not g ] : that he will keep said premises free trom mechanic’s
and all other liens s ¥ i attorney’s lees incurred by him in delending agamnst any
such liens; th i ay E ied agai i . 23 well as all water rents, public charges and municipal liens which here.
alter lawtully may imposed upon said premiises, all promptly belore the san.e or any part thereol become pant due; that at buyer's expense, he will
insure and keep insured all buildings now uvr herealter erected on said premises against Joss or damage by fire (with extended coverage) in an amount

full insurable value
not less than § in a company or companies satistactory to the teller, with loss payable first 1o the seller and then 1o the buyer as
their respective interests may appear and all policies ol insurance to be delivered 10 the seller as soon as insured. Now il the buy e shall lail to pay any
such hiens, costs, water rents, taxes, or chardrs or ta procure and pay lor such insurance, the seller may do s and any payment so made shall be added
to and became a past of the debt securedd by thes contract and shall bear interest at the rate aloresaid, without waiver, huwever, of any right arming to
the seller lor buyer's breach ol contract,

(Continued on reverse;

—_—
*IMPORTANT NOTICE: Delete, by lining out, which phrase and which y [A) or (B) is not li " y (A} s licable and if the seller s
o creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the selfer MUST comply with the Act end Regulation by making required disclosures;
for this purpose, uie Stevens-Ness Form No. 1308 o similar unless the contracs wlll become a first lien to finonce the purchase of o dwelling in which evens use
Stevens-Ness Form No. 1307 or similar,

STATE OF OREGON,
ss.
County of .
I certify that the within instru-
Nt was received for record-on the
19,
at <M., and recorded
After recording retuen to: Fon in book
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ATTORNEY AT LAW Cee Record of

431 Main Street i
Klamath Fallis, Oregon 97601 "}ess my hand_and seal of
affixed.

NAME, ADDRESS. Z(p

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE RESERVED

Uniil o change is requested oll tox statements sholl be teat to the following addrers.
Santos J..Luna e
Highway 97 South, P. 0. Box 26
Midland, Oregon 97634

NAME, ADDRESS, 21p
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Noi;ry }’u‘blic for Oregon

My commission expires ... 3—19-81

ORS 93.635 (1) All instruments contracting to convey lee
is executed an the parties are bound, shall be acknowledged, §
veyed. Such instruments, or a memorandum thereof, shall be
ties are bound thereby, :

STATE OF OREGON, County of

who, being duly sworn,

y that the former is the

- President and thae the Iatter iy the
secretary of |

Before ma:
Notary Public for Oregon
My commission oxpires:

title to any real Property, at a time more than 12 month, from the date that the instrument

T provided for acknowledgment of deeds, b

YeYor of the title to be con-
the conveyor net later than 1§ days after (|

ment Is executed and the par-

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100.

(DESCRIPTION CONTINUED)
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0. Y. Goakey, Atty.
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