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! THIS AGREEMENT, Made and entered into this...... 13 {/)...day of December ™
by and between Kenneth E, Ward and Mary E. Ward
hereinafter called the first party, and.. Oregon Department of Veterans' Affairs
hereinafter called the second party, WITNESSETH:
On or about. March 16 1978 |

, being the owner of the following described property in K1

see attached Exhibit "A"

executed and delivered to the first party his certain _...mortgage
{State whether mortgage, trust deed, contract, security ogreement or otherwrse}
(herein called the first party's lien) on said described property to secure the sum of § 31 1931°§7, which lien was
—Recorded on March 17 .19 78 | in theMoxtgage Records of Klamath County,
Oregon, in book M=78 ar pages 201  thereof or as file/reel number _(indicate which);
—Filed on , 19 , in the office of the. .. . ... . of
County, Oregon, where it beats the rile/reel No.. . . _.(indicate which);
—Created by a security agreement, notice of which was given by the filing on
Secretary of State
Department of Motor Vehicles
and in the office of the [SUSSSUUUUUORUR o ) JO
{State Title)
where it bears the file/reel No. _(indicate which).

]

a financing statement in the office of the Oregon where it bears file No. ...

__County, Oregon,

(Cioss oul ony language opposit
which is not pertinent to this trons-

action)

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $ 22,122.00 to the present owner of the property above

. . described, with interest thereon at a rate not exceeding 9% per annum, said loan to be secured by the said

% . present owner’s (hereinafter called the

days
‘years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
<ented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party. as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove exprassiy set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto byy its officers
duly authorized thereunto by order of its board of directors, alL(j;n this, the day and year first above wfitten.
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- second party's lien) upon said property and to be repaid within not more than from its date.
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DESCRIPTION

real property lecated in Klamath County, Oregon, Z0re part:
Tollows:

cf Section 32 end the Wk of S5W% or Section 33, Town
the Willamette Meridizm, ¢xcepting therefrom o
Section 32, conveyed to Uniteq

.

S,

~
S
o
5

Ulh D00 feet of SW% of sy and that portion of the Wy or SR deseribeq o
Lot roint on the East line of caid SWy of SEY that ig 500 rees, Borth oo
cerner of sajq oW oor SEY, thence ‘West to the centerlin. go an.
{5 thenee I.’orz,};'..'f:::L(_-rl_‘,' along the centerline gof suid rong hog feet.
Lo the North line of sald SWy or SEY; thenee Exst to the Northeans,
*d SWY of SE%; thence South to the point of bc;;imn'n[r_, el
3G South, Range 11Y4 Fust of the Willanmette Meridion,

FOLLOWING DESCRIBED PROPERTY :

the SEY, of Section 32, ’I'O'-.'n::hip 39 Souty

amath County Or(,'[.;(m, begin .

PR

(23 29

fel

“he Soulheast ¢oruer of saig Cection 32, thence hors
231d Ccction 32, 1,289,58 feet; thence, 1

Lo a " iron pin mirking the boint of by

13" Vest &0 o) feel Lo o 5700 iy

Lo a s/8" iron Ping thenee Nores,

Lhenen South 68° oo Legm Vet

h

ATE mg OREGON; COUNTY OF KU\MATH; gs,

Tiled for record gof request of Nountain Title co.
s LOth December\\
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