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THIS TRUST DEED, made this ...t 0B e day of ......Septembe
'mnﬁggqggqhgzu§p§nks and Eva R._Shanks asvjoint tenants

as Benelficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 6, Block 5, Klamath Country, in the County of Klamath, State of Oregon, as shown cn
Map filed in Book 20, Page 6 of Maps, in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belunging or in anys:'isu
now or hercafter appertaining, and the rents, issues and prolita thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Three thousand eight. hundred twenty.one dollars and seventy four cents

X R N .. ..Dollars, with interest thereon according to the terms ol a promissory .
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, il/

1ot sooner paid, to be due and payable . .. TR AU ., 19 .
The date of maturity of the debt secured by this insteument is the date, stated above, on which the tinal installnient ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. adreed to be$

sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates evpressed therein, or
herein, shall become immediately due and payable.

The obove described real propesty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain xaid property in good condition granting any emement or creating any sestriction thereuns € join in anv
and repair; not to remove or demolish any building or improvement thereon; subordipation or other adreement allecting this deed ¢ the li-n or charce
ot fo commit or permit any waste of said property. thereol; (d) recony without warranty, all or any part of the property. The
. To complete or restore promptly and in gond and workmanlike grantee in any reconveyince may be describied a3 ihe Cperion er persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters o7 facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive pronf of the truthlulaess thercol. Trustée's does for any of thae
3. To comply with all laws, ordinances, regulations, covenants, condi-  eTvices mentioned mn this paragraph shall be not lers than §5.
tions and restrictions allecting said property; it the bencliciary so requests, to 10. Upon any delault by grantor hereonder, . . may at any
join in exccuting such linancing statrments pursuant to the Unitorm Commer- time withoot notice, either in persan, by adent or by a rociver to he ape
cial Code ax the heneliciary may require and to pay lor liling same in the pointed by a court, and without redard to the adequacy of any <ecurity for
proper public oflice or oftices, as well as the cost of all lien searches made the indebtedness heteby secured, enter upon and fake posoession ol <aid prog
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or othegwise collect the vents.
Deneliciary. issues and prolits, includingt those past due and un, . aned angle the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, includind e wnable attor-
now or hercalter erected on the said premises against loss or damage by tite ney's fees upon any indehtedness secured Rereby, and in <t h order as bere
and such other hazards as the beneliciary may Irom time to time require, in  liciary may determine.
an amount not less than § . .. R T written in 11, The entering upon and taking possessiin of il property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, ivsues and profits, or the ;1 ¢ and nather
policies of insurance ahall be deliveced to the henpeficiary as oon as insured; insurance policies or compensation or awards for anv takiel o dmage of the
it the grantor shall fail lor any reason to procure any such insurance and to property. and the appli n or release theeeal as alore s <hall rot care or
Jeliver said policies to the beneticiary at least lilteen days prior to the expira- waive any delault or notice ol delault hereunder o inv !yt any act done
tinn of any policy ol inwurance now or hercalter placed on said buildings, pursuant fo such notice.
the beneliciary way procure the same at frantor's eapemse. The amount 12. Upon detault by grantor in payment of anv injibeodpess secred
collected under any lire or other insurance policy may bhe applied by beneli-  hesoby or in his perlormance of any ngreement herrunder, the henshiciary m s
ciary upon any indebtedness secured hereby and in such order as benelicinry  declare all sums ancured heeehy immediately due and payable 1o wuch an event
many deterinine, or at option of beneliciary the entire amount so collected, or and il the above desrribed real pre ty in currently weed dar adnenltard
any part thereol, may be released to granfor. Such application or release shall — timber or grazing purposes, the beneliciary muay pr 1ot dewertnen thas trust
not cure or waive any default or notice ol default hereunder or invalidate any deed in cquify, as a mortginge in the manner provided by Law e neer?
act done pursuant to such notice, . . tareclosures. However il said real property is not o erarrent]y the hene
5. To keep =aid premises free {rom consfruction Tens and to pay all  ficiary at his election tnay proceed to loreclose this tret ol 1o ety as
taxes, assessments and cther charges that may be levied or assessed upon or mortgage or direct the trustee fo foreclase this trust Jeed by rivertisrmen’
again<t said property before any part of such tares, assessments and other  and sale. In the latter cvent the beneliciary or the trustes shall evcute ard
charges become past due or delinquent and promptiy deliver receipts therefor  cause to be recorded his writtrn notice of delault and his clerr oo to wll the
to benebiciary: should the grantor lail to make payment of any taxes, assese- said decribed real property to satisly the obligatinns s iredd B
menfs, insurance premiums, liens or ather chardes payable by grantor, either  ypon the teostee shall fic the time and place of <ale, Live ot .
by direct payment or by praviding beneficiary with funds with which 0 requited by law and procesd o foreclase this frust e in the
make such payment, beneliciary may, at it< option, nuke pavement thrreol, vided in QRS 86,740 to K698,
ind the amenmt o paind, with_interest at the rafe set forth in the note secused 18 Showld the benehwiars elect 1o orechve by oodvern
hereby. together with the ohligations described in paragraphs 6 and T of this (hen alter alefault at amy fime prior o five days beter the e
feust deed, shall be added to and become a st of the debt secured by this trustee dor the trastes's sale, the geantor or othes eoeen
o<t deed, without waiver of any rights arising from breach of any of the ORS ¥6.760. may pay to the beneliciary or Jus <o
eovennty hereol and for such payments, wth interest as aloresaid, the prop- fively, the entice amount then due under the termn . g
erty hereinhelore described, as well as the grantor, shall be bound to the obligation secured therehy tincluding cotts and eu oyoar i.omceed an
came_extent that thev ace bound for the payment of the obligation herein  enlurcing the termis of the oblitation and trustee's and atterney s dves patoer
Aewcribed, and all such payments shall be immediately due and payable with- ceeding $50 rach) other than such portion of the pancipal as we odd ot then
e rticr amd the norpagment thereot shall, at the optin of the beneliciatys — be duc had no debault oecurred, and thereby cure the Jofalt, v~ which event
render all sums secured by this trust deed immediately due and payabl d  all lorechwure procecdings shall be disntissed by the trusre
constitute a breach of this trust deed. . . , Tt Otherwise, the sals shail be_held on the dute amd at the time ard
‘& To pay all costs, lees and expenses of this trust including the cos!  place desitnated i the motice of sale. The trustce may sl <aid property either
of title search as well as the other costs and expentes of the trustee incurred in ane parcel or in separate parcels and shall sell the parcel v parcels or
in Collnl-t‘(il)n.u'i[h or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the time nf o, Truster
fees actualiy incurred. . . . shall deliver to the purchaser its deed in form a< required by D convesingd
7. To appear in nnd delend any action or proceeding purporting 1o ¢he property so sald. but without any covenant or warran®s  «.-ress ar im-
alicct the -ecurity rights or powers ol heneliciary or trustee; and in goy suit.  phied. The recitals in the deed ol any matters nf faer chall be vre tusive proct
acteon or proceeding in which the beneliciary or trustee may appear, including of the truthlulness theteol. Any prereon, erchuding the trustee, 1t inclrding
ny cuit for the loreclosure of thisn derd, 1o pay all costs and cxpenses, the grantor and beneticiary, mav purchace ut the .
chuding ~vidence nI' atle and the bfnfllfizv{)"n or In:-lu;'\ attorney’s e 15 When troster sells pursuant to the poses coin, trenstee
armount ol attorney’s fees lll'.llflvlill‘(' in this paragraph 7 in all cases ~h shall apply the procesis of Cile 0 pasment of (1 e - el cale,
tived by the teinl conre and in the event of an appeal Loy any juditment or chuding the compensation of the trustee and a reaces o R R NI
! eonrt, drantor tucther ajdeees (o pay aueh sum av the aps attonry. tor the obhgation secured by the fru ; B C ol peraeses
prilate vourt 1 iminnlge reavnable nas the beneliciary's or (rastea’s atfars having seconted o auheequent to the interest . Ly the feast
trey '8 deos on ahonpperal, redl v Chrerr inferests mav appear i the andee of 23 g a4y ke
It is mutuallyv agroed that: Srplus, i s, fo the sranfor or (o his surcesar ee e ertaled o suh
8. In the event that any portion ur all of aaid ¢ ooperty shall be taken wvurplus
under the tight o} eminent domain or condemnation, beneliwiary shall bhave tha 16, For any reason peomitted by Law Beswdiaary nsey © o frme 1o
risht. il it sn clects, to require that all or any pottion ol the monies payable  time appuint & euceessor or successors 10 any drustes tamed Jopenor go am
as compensaiion lor such taking. which are in excess ol the amount required successor trestee appointed hereunder. Upan such appuntment. ond withaut
:o pay all reasonable costs, expenses and attorney’s lees necessarily paid ot convevance to fhe successar trustee, the latter shall be vested weth all tetle.
incureed by Arantor in such procec.’ints, shall be paid to beneliciary an powers and _duties canferred upon any trusfee herein mamid o appointed
applied by it lirst upen anv reasonable costs and eapenses and attorney’s fees, hereander. Each such appointment and substitution shall be munds by written
both in the trial and appellate caurts, necessarily paid or incureed by bene- instrument sxecuted by beneliciazy, containind enferencen to thic teust dend
heiney in such proceedings, and the halance applied upon the indebtedness and its place of record, v b when recarded in the ottice of the Counts
wectted herehy; and drantor afrees, at (v own expense, fo take such actions Cletk or Recorder of the ¢ voar acanfies in which the propeet sitnated
and evicute such imstraments as shall he necessary in abtamning sawh oonr- shall Do conchisne jpoassd of e astsnement of of .
pensatinn, promptly upon hensticiary’s request, 17 Trustee - s omN SR
9. At any time and lrom time (o time upan wrten requess of Dene- aehnon leded ds o Coreweed as
ticiarv. pavment of its fees and presenration of this deed amd the pore for oblidated 1o potuty . Aerets ol permiied
endorsentent (in case ol tull reconveyames, for cancellation), without atiecting trust or ol any g m ow s
the liability of any gerson for the payment ol the indebtedness, frustee may shall be a pacty unless such action or proceeimg

2OTE. The Tt Deed Act provides that the trustce hereunder must be cither an attomey, whn 13 6n gotive member cf the Oregon State Bar, n v
5 y=.ngy end loon ovioniotion authonzed 1o do business under the Jaws of Oregon or the United States, o title insurance compuny aythonted 19 ot
praperty cf 1mis state, s subndigries, offilictes, ogents or bronches, or the United States or any ogency thereaf.
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The grantor covenants and agrees to and with the beneficiary and those claiming uner him, that he is law-

fully seized.in [eF gi{nple of said described real property and has a valid, unencumbered tithe: thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deod are:
(a)* prinarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
ehoisuktrret

ARSI

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledﬂea_, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the

masculine gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is X MI")—VZ //‘-%/)) .

not applicable; if warranty (a) is applicable and the beneficiary is o creditor v e S5 ‘-ﬂ/}‘- LT W
or such word is defined in the Truth-in-Lending Act and Regulation Z, the Bernard A. Shanks

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance N e A e e e R DR PRRE
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or squivalent; Eva R. S, :
if this instrument is NOT to be o first lian, use Stevens-Ness Form No. 1306, or C‘:l 2, . 1

equivalent. If compliance with the Act not required, disregard this notice.

(IF the signer of the above is o corporation,
use the form of acknowledgment oppotsile.)
{ORS 93.490}

STATE OF OREGON, . J STATE OF OREGON, County of......

e ey 1977 Personally appeared .. ... ... . ...and

thw . who, each being lirst

President and that the Ilatter is the.
secretary of
a;orp;;a&a;, andrhat the s;albalh'}at-i fo"th; .Ié}g'-g:zing :.';sfr-ume;ft is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
e . ” and deed.

R Before me:

(OEE'ICLQL{ R i
BEE SR L Notary Public tor Oregon (OFFICIAL

SEAL)
G Y

REQUEST FOR FULL RECONVEYANCE

Te be vsed only when obligalisns have been poid.

My commission oxpires:

veeeeeey Trustee

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, (o the parties designated by the terms of said trust deed the
estate now held by?you under the same. Mail reconveyance and documents (o L . . P e

Beneficiary

De net isse or desirey this Trust Deed OR THE NOTE which it secures. Beth must be deliversd to the trvsies for cancsliation before reconveyance will be made.

TRUST DEED | STATE OF OREGON

[FORM No. 881) :
STEVANS-NESS LAW PUB, CO.. PORTLAND, ORE. . County of l\lamath

I certify that the within instru-
ment was received for record on the
18th.day of .Decewber. ..., 19.79.
SPACE RESERYED . at..4..l22.3§...;0'c10ck..P...M., and recorded
FOR in book........173.....on page or
RECORDER'S USE as file/reel number.......78300..... . \
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

County Cl

erk

o




