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78328 CONTRACT—REAL ESTATE Vo]_,%g___ri: ag, 3_9068 ;

THIS CONTRACT, Made this /‘5. _ day of . December 19 19 between
_clifford Honeycutt and patricia Honmeycutt, husband and wife

and ...
e e e . . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contaired, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

Lot 19, Block 3, STEWART, in the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Regulations, including levies, liens and assessments of the City of
Klamath Falls.

9. Mortgage, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, given to
secure the payment of $3,750.00

Dated . June 20, 1978

Recorded . June 21, 1978 Book: M-78 Page: 13255
Mortgagor Clifford Honeycutt

Mortgagee Pacific West Mortgage Co., an Oregon Corporation

The above mortgage was assigned by instrument '
Recorded . August 8, 1978 Book: MO078 Page: 17384 ‘
To . Harold J. Fleck and Loretta Fleck, which Buyers herein
do not %sszme and agree to pay, and Seller further covenants to and with
ers at the sai ior mortgage shall be paid_ in ful rior to r at
Big 3 thas, e 20 PRSTARRIAENES, 8RR, FeRriS nod” B InbE 5y Ragh
(hereinafter called the purchase price), on account of which . Two hundred and no/100 -
Dollars (¥ 00. 00 _) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $13, 900,00 ) to the order

of the seller_in monthly payments of not less than TWO hundred fifty an
Dollars (8.220:00 ") each, OF MOYE. prepayment without penalty,

payable on the 9th day of each month hereafter beginning with the month of . January . ., 19.80,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 12, . per cent per annum from

until paid, interest to be paid monthly ... ... and * -::;::d;:dudcd-;n

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranis (o and covenants with the selier that the real property described in this contract 1
srA) primarily for buyer's personal, tamily, household or adricultural purposes, .
(B 1 beortrrs wrsberni on lowe 4ot — il huyer JeeaGdl '".awua.luL..buamm..w.wme&muumuJyWu‘uMﬂ_

The buver shall te entitled fo possession ol said lands on December 18 . 1979 . and may tetain such possesuon 30 lond as
he is not in delauit under the terms ol this contract. The buyer adrees that at all times he will keep the buildings an saicd premises, pow o herealter
crected, in food condition an : any waste or sitip thereol: that he will keep said premises free from mechanic’s
and all other liens and save 1 attorney’s lees incurred by him in detendind against any
such liens; that h il 3 L g ' v . bhe chardes and mumcipal liens which here-
after lawlully may be i pos E premises, all promptly belore the same or any parf thereol become past duel that at bujer s expense, he will
insure and keep insured all buildings now ar hetealler evected on said premises agdainst Joss or damage by fire rwith extended coverage) in an amount

full insurable value

in a company or companies satistactory to the seller, with loss payable first 1o the seller and then to the buyer &

all policies o} insurance to be delivered to the seller as soon ‘as insured. -Now il the buyer shall 1ail to pay any
er rents, faies, of chardes or (o procure and pay Jor such insurance, the seller may do so and any payment o made shall be added
to and become a part ot the deb? ectired by this contract and shall bear interest at the rate aloresaid, without waver, however, of any right arisind to
the seller for buyer’'s breach ol contract. .

The seller afrees that at his expense and within days lrom the date hereal, he will turnish unto buyer a title insurance policy in-
surind (i an amount equal to said purchase privey marketable title 1n and to aaid premises in the sellet on or subsequent {0 the date ol this agreenent,
save and eicept the usual printed exceptiony and the building and other restrictionsy and easements now ol record. il any. Seller alwr ageees that »hen
sand purchase price i tully paid and upan request and upon surrender ol this agreement, he will deliver a good and sutlicient deed conseying »a
prenuses in fee simple unto the buyer. is hewrs and asugns, Iree and clear ol encumbrances as ol th and clear ot all encumbrances
wnce said date placed, permitted or arising by, through or under seller, excepting. however, the said easements and restrictions and the taves. municipal
ltens. water renis and public chatles o assumed by the buyer and turther excepting all liens and encunibrances created by the buyer ot hie asugns.

(Continued on reverse)

«|MPORTANT NOTICE: Delate, by lining out. whichever phrass ond whichever waorronty }A) or (B) is not applicoble. \f warranty (A} is applicable and il the sefler is
o treditor, ns such word it defined in the Truth-in-Lending Act and Regulation I, the seller MUST comply with the Act ond lm‘nl-m by making required disclerwess;
for this purpase, vie Stevens-Ness Form Neo. 1308 er similer unless tha coniract will becoma a first lien to finonce the purchoie of a dwslling in which sven? vse
Sioveny-Nets Form No. 1307 or similar.
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And lr:hmndb’(:loal and agreed between said arties that time is ol the rssence of thiv contract, and in case the buyer shall 1ai! 15 make the payments
above required, 6r any ol them, punctually within 30 days of the time hmited thetetor, ot 1ail to keep any agreement herein contained. then the seller st his
option shall have the lollowing rights: (1) to declare this contract null and void, 12} to declare the whole unpawd principal balance of waid puschase price with
the interest thereon at once due and gay-bl-, 3 to toreclove this contract Ly suit n

seller without any act o
maneys paid on account of )
case ol such delault all payments theretotore made on this
premises up to the time of such delault. And the said seller, in case of suc ¢ immediately, or at any time therealter, {0 cnter upon
the land -x:reuid, without any process ol law, and take inwnediate possession thereol, together with all the improvemants and appurtenances thereon or thereto
belonging.

'#he buyer lurther agrees that tailure by the seller at any time to require performance by the buyer ol any provision hereo! shall in no way aflect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any succeeding breach
ol any such provision, or as a waiver ol the provision itsell.

The true and actual comideration paid lor this transler, stated in terms ol dollars, is 8]-4 ’ 100 . Oom’y{om-dnw-cumhum—
,in’ﬁ*arm,dnmmr,mpmmmmrgammmw-ﬁz«-km W comideratams =t ieiry )

In case suit or action is inatituted to loreclose this contract or to enforce any provision hereol, the losing party in said suit or action adrees {0 pay such
sum as the trial court may adjudge reasonable as attorney’s lees fo be allowed the prevailing party in said suit or action and 1f an appeal iv taken lrom any
juddment or dectee ol such trial court, the losing party turther promises to pay such sum as the appeliste court shall adjudge r ble as the pr iling
party’s attorney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyet may be more than one person or & corporation; that il the context 30 requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied fo make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit ol, as the circurnmstances may require, not only the immediate parties hereto but their respective
heirs, executors, administraturs, personal representatives, auccessors in interest and asigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; it either of the undersigned
is a corporation, it has caused its corporate name to be signed and its cofporate seal affixed hereto by its officers
reunto by order of its board of directors.

. ears
Y )

ALt A S Tothy KA. Sears

NOTE~~The sentence between the symbéfs @, if not applicable, should be deloted. Ses ORS 93.030).

STATE OF OREGON, STATE OF OREGON, County Of ...coocoiiiveeis oo oo e oo ) 88,

County of ... 19

) December/’ 19. . Porsonally appeared ... ... oo and
who, being duly sworn,

Per:ona”y nppcnred the above nam < eseeanennens e et et -
Honeycutt , Herbert J. Sears , each for himselt and not one for the other, did say that the lormer is tho
and Dorothy A, Sears Patricia O e . president and that the latter is the

Honey cutk and acknowledged the foredoing instru- soccotary of

their

c ration,
ment to be. . ... , & corpora

vquntar/"cr and deed. and that the seal affixed to the foregoing instrument is the corporate seal
L s of said corporation and that said instrument was signed and sealed in be-
of said corporation by authority of its board of directors; and each of

em acknowledged said instrument to be its voluntary act and deed.

Belore me:

(OFFICIAL .} . . £ /... . Belore me:
SEAL) - , e . (SEAL)
Fofary Publicy o:'}) an s, ¢ for Oregon
%

1 : e My comumission expires:
Ki' Compdintiy

N mtn—T e ST
ORS $3.5635 (1) All instrumenta Cunlrlclifé to cunvq’mrﬁe 10 any real property, at a time more than 12 months from the date that the instrument
is executed and the partics are bound, shall be ncknowledged, in the manner provided for acknowledgment of deeds, by the conveyur of the title ta be con-
veyed. Such instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days sfter the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

the time this contract is fully paid and that said above described real
property will be released from the lien of said mortgage upon payment of
this contract.

3. Mortgage, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, given to
secure the payment of $8,000.00 :

Dated . June 15, 1978

Recorded < June 21, 1978 Book: M-78 Page: 13257
Mortgagor . Clifford Honeycutt

Mortgagee . John M. Brehm and Bertha M. Brehm, husband and wife,
which Buyers herein do not assume and agree to pay, and Seller further
covenants to and with Buyers that the said prior mortgage shall be paid in
full prior to, or at the time this contract is fully paid and that said
above described real property will be released from the lien of said
mortgage upon payment of this contract.

Buyers hereby agree to furnish Seller with proof of payment each year: for
taxes and fire insurance.

1t is further understood ané agreed between the parties hereto that Buyers
have made an independent investigation and inspection of the premises herein
described, and have enterced into this contract without relying on any state-
ment or representation or covenant not specifically embodied in this contract
and accept the property described in this contract 'as is" in its present
condition, and requires no work of any kind to be done on said property by
Seller.

STATE OF OREGON; COUNTY OF KLANMATH; ss.

1 hereby certify that the within instrument was received and hied for record cn the A8th  day of

_December __AD., al-wﬁ.___o'clocl:__._P___M,, and duiy recorded in Vul_b_lz?.w___,

ot Deeds___ . —.___on Paqe 29068 .

WM. D. MILNE, Counpy,Clerk '
F $7.00 gj g \ 4 { f_.!
FEE X -7~ . By 74 ) Deputy




