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‘T/A 38-20695-6 TRUST DEED 7

.. ..day of . 1919 , between

G, CASTFEL and Ei ICE L. CASTE ,
SAMERTCA T one INSORANGE CONBERE

..LEE_RQY. .
as Grantor, TRAN

...CHARLES W. BUST
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ho.... .. e County, Oregon, described as:

Lot 1, Block 27, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT #2,
in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attacked to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE oi each agreement of grantor herein contained and payment of the

sum of FIVE THOUSAND AND NO/100==-ccmmmmeo o (0 Z T WU Sontained 2nd povment of th

Dollars, with interese thereon according to the terms of a promissory
note of even date herewieh, payable to benA”dm : or order t;:.m.l made by grantor, the final payment of principal and interest hereof, it

n0t sooner paid, to be due and payable t aturi L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
* becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees fa) consent to the making of any map or plat of saig property; (b) join in
To protect, prreserve and maintain said property in good condition Rranting any easerment or creating any restriction thereon; (€) join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other adreement allccting (his deed or the lien or charge
not to commiit or permit any waste of said property. thereol: (d) reconvey, with 11 warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  &rantee in any Jeconveyan. . may  be describied as’ the “‘person or persons
manner any building or improvemnvat which may be constructed, damaded or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor, be conclusive prool of the truthtulness thereol. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5,
tions and restrictions alfecting said property; if the beneliciary so requests, 3 10. Upon any detaulr by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unitorm Comnter- fune without notice, either in preson, by agent o by a receiver to be ap-
cial Code as the beacliciary may require and to pay for liling sarne in the pointed by a court, and w ithout regard to the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the &1ty or any part thercof, in its own name sye or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continucusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises allzainst loss or damage by fire ;'M'y's fees upon any indebtedness secured hereby, and in such order as hene-
and such other hazards as T b, r{il N In éo time require, in iciary may determine.
an amount not less than § hé . flgb 18 V& {-{ . written in 1. The enterind upon and taking possession of said property, the
companies acceptable fo the beneiiciary, with loss payable to the Latter; all collection of such rents, jssues and prolits, or the preceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as SOOn as insured: insurance policies or comprnsation or awards for any taking or damage of the
i the grantor shall fail for ANy reaon o procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the heneliciary at least filtee 3 i 7 waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now p sai ildi pursuant to such notice.
the beneficiary ity procure the same at drantor’s expense, T, amount 12. Upon detaulr by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy: may be applied by beneli- pereby or in his perlormance of any agreement hrreunder. the heneliciary may
ciary upon any indebtedness secured hereby and in such order as bencliciary  fectare all s secured hereby immediately due s payable In such an vvent
may detesmine, or af aption of beneficiary the entire amount so collected, or and il the above described renl propeity s currently used lor agricultural,
any part thereol, may be released (o drantor, Stueh application or release shall  pibor or Arazing purposes, the beneticiary may proceed 1o foreclose this trimt
not cure or waive any lll'lﬂ(llf_ﬂf notice ol default hereunder or invalidate any deed in equity, as a maort{age in the manner prosiged by faw for mortgage
act done pursuant to such notice, . . foreclosures. However it said real property i E ntly used, the hene-
5. To keep said premises free from consteuction I'ens and to pay all ficiaery at his election may proceed 1o foreclose this trust deed in equity as a
tazes, assessmients and other charges that may be levied or assessed UPON O mortgage or direct the trustee to loreclose this ‘rust deed by advertisernent
adainst said property belore any part of such taxes, assessments and other  ang ate I the latter event the beneficiary or the trustee shall execute and
chardes become past due or delinquent and promptly deliver receipts therelor  cause to be recorded his written notice ol default and his clection 1o sell the
fo beneliciary: should the grantor fail to make payraeas ot gy fares, assess- G described real fiheriy fo satisly the oblisations secused hereby, whenn
ments, insurance premiums, liens or other charges nayable by grantor, either upon the trustee shall lix the time and place of sale, five notice thereof as then
by direct payment or b)'_ff"’""""k' b"”"{'c""l'v“""" lunds with which to required by law and proceed to foreclose this trust deed in the manner pro.
make such payment, beneliciary may, at it option, mike payment thereot, vided in ORS 86.740 (o 86.795,
and the amount so paid, with interet at the rate set forth in the nose secured 13. Should the beneticiary elect to Inreclone by advertisement and sale
hereby, todether with the obligations described o paradraphs 6 and 7 oof this  then atter delault af any time prior 1o five days before the date set by ke
trust deed, shall be added to and become a.part of the debt secured by this e for the trustee's sale, the drantor or other person so privileged by
trust deed, without waiver of any rights arising fromn breach of any of the ORS 86.760, may pay to the beneficiary or his sucerors § inferest, tespec-
covenants hereol and lor such pavments, wih intered  ae aloresaid, the prop- tively, the entire amount then due ey the et o the t6ust deed and. the
erty heeeinbeiore described, s well as the Qrantor, shall he bound to the  pn ation secured therehy Cincluding costs and s penses actually incurred in
same exfent that they are bound lor the payment of the obligation hesein enforcing the terms of the obligation amd frustee’s and attorney's fees
described, and all such payments shall be mnmediately due and payable with- . ) other than such portion of the principal as would not then
out notice, and the nonpavinent thereol shall, ut the option ol the heneticiary., be due had no de
render all sums secured by this trust deed immvdiu!rly dur and payable and
constitute a breach ol this trust deed., . 3 i 3
- To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trus<tee incurred in one parce! or in separate parcels and shall sell the parcel or parcels at
in connection with or in entarcing this oblifation amd frustee’s and attorney’s 7 GhC Roree] highest bidder ‘for cash. pavable at the the of sale. Trustee
lees actually incurred. . . . shall deliver to the purchaser jrs deed in torm as required by Jaw conveving
7. To appear in and defend any action or procecding nurporting to the property so sold. but without am: covenant or WIENEY, eapress op jipr
aflect the security sights or pawers of bencliciary o frustee; and in plicd. The tecitals in the decd of anv matters of foet o 1 be conclisive proat
action or proceeding in which the l]ulrlu‘mlr or lustee nay appe ! of the truthlulness thareot, Any persony, evcladingd of, trastee, bt gpe hading
any suit dor the foreclnure of this deed, tr pay all the grantor and benelicrary, may muchave at the sale
cluding evidence of title nnd the henet VN or e the IS When trustee ells puorsaant g the ow ety provided hecein, frastee
pommnt ol attarnes’s feos mentoned i this pas Pall caves whall bha Anply the procesds of sale to pay ment of Y the cvpenses of sate, in
1 by the trinl conet and i the event of an appeal b nhind the compencation ol the fraster and o reasonpahle chatde Dy tistee's
co b the Gl connt geantor finther agiees fo el s e A (3 B the ablitataen secured b the Ot deed. 0 0) e all persons
Ao semt shall adidie teasinalide as the enethary Htofustees gt having reconded liens sabosequent fo the terest b the fioster i the trint
ooy un such appeal. deed as their interests miay apprar in the order of therw priosity amd (4} the
It is eutually agreed thae: rarplus, Sloany, o the grantor or o his SUCCENOE ity interest entitled o auch
8. In the rvent that ame rortion oe all of said propecty shall he tahen surplus
umlee the right ol eminent domain ur candenmination, beneticiary shall have the 16. For any reawn peemitted by law heneliciary mav from time o
1R, it o clects, (o requite that all or any pottion of the monies pavable e appoing a sccessor or sucerssors 0 amy tnastee named herein o1 ta any
as compensation Jor such taking. which are in exeess of the amount requie e MICESOr frustee appointed  heseander Upon soach Appeantment, and without
o pay all ceasanable costs, capeaves and attorney's fees necessily CONveyance to the successor trustee, the Latter shall be yested s h all title,
incurred by grantor in such procecdings, shall he paid 1o bencticiay and ers and duties conterred UPON amy frustee he N named or appainted
apn d by it fiest upon any reasonable costx and evpenses and attornev's lees, hereunder. Each such appointment and substitution shall be on. e by written
hath in the trial and appellate courts, necessarily paid or incarred by benee instrument  esecuted by benetic . Contanning refetence to ghis trast deed
ficiary in such proceedings, and the balance appliedd upon the indebtedness amd its place of record, which, when recorded in the olfice of the County
secured herehy: and grantor agrees, at its own evpente, to tahe such actione Clerk or Recorder of the county or counties in which (he Propeety is situated,
and execute such instruments s vhall he necessary in obtaining such com shall be conclusive rroot of proper appointiment of the successor trustee.
pensation, promptly upon beneliciary's request, 17, Trustee accepts this rust when this feed, duly  executed and
Y. At any time and from time to time upon written request ol bepe. acknowledged is made a public record as provided by faw! Trostee is not
liciary, payment of its fees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of tull reconyveyances, lor cancellation), without allecting trust or of any action or proceeding in which Krantor, beneticiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

all foreclosure proceedings shall be dismissed by the trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must b either an attomey, who is an active membar of the Orrgon State Bar, a bank tow company
or savings ond loan assocration autharized 1o s business under the laws of Oregon or the United States, a title insurance ompany authonzed 1o wnsire tite 1o real
property of this stare, ity subsidioties, alfibates, agents or branches, or the United States o1 any agency thereof.

L

slault occurred, and thereby cure the default, in which event Q{.

therwise, the sale shall be held on the diate and at the time and ~9

)




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, th
fully seized in fee simple of said described real property and has a valid, Unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds presented by the aboye described note and this trust deed are:
(a)* Pprimarily for grantor's personal, family, household or agricultural purpases (see Impo, tant Notice below),

por
(b) for an organization, or (even if grantor is a natural person) are {or business or commercial purposes other than agricultural
purposes.

This deed applies to, jnures to the benelit of and binds al] parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 50 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor

—_—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranly (a) is applicoble and the beneficlary is o croditor
or such word is defined in th i ., the
beneficiary Must comply with the A by making required
disclosures; for this purpose, if this instrument is to be o FIRST fien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(It the signer of the chove is o torporation,
use the form of acknowledgment oppasite.)

[ORS 93.490)
STATE OF OREGON,

J
Count: )ﬁv@d/ﬂfl.{v&,j =
oo ke, Y

ey 1979 Personally appeared . . Lo el L and
Personally appeared the above L S R R --.who, each being first
?(/ .—5 L 20 X . duly sworn, did say that the former is the... .
o.vij e A <. president and that the latter is the
l-i- secretary of

and }h&r the seal atlixed to the toregoing ir;srrumenr is the
of said 7

& corporation,
N [ . corporate sea] Corporation and that the instrument was signed and
and _a'c'knowlpdged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
ment to be oo wvoluntary act and deed and each of them acknowledged said instrument to be its voluntary act
R ~ ’ e ’ and deed,
Before me:

(OFFICIAL L Q)__) %Z Jo:
- {Yotar}: Pub_l!é for Oregon Notary Public for Oregon (OFFICIAL

: SEAL)
Y commission expires: 3,- 2 ;~b) / My commission expires:

REQUEST FOR FyiL RECONVEYANCE

To be vied only when obligations have been paid.

cvny Trustee

all evidences of indebtedness secured by said truss deed (which are delivered to you
nvey, withous warranty, to the parties designated by the terms of said trust deed the
aveyance and documents fo

L19.

Beneticiar:

before Yence will be made.

STATE OF OREGON
{FORM No. s21.1
SYEVENS»NE!! :AW ruB. co., FOWT—LA:D. ORE,

SIS LAW rus. co. pon ,__*_>v

I certify that the within instry-
ment was received for record on_ the
December
SPACE RESERVED
FOR
RECORDER'S yse

Grantor |!

sard County.
Witness my hand and seqs of

Beneficiary County affixed.

AFTER RECORDING RETURN TO

.....A.C.o.}bnty. Clerk . Title

By /L?L[Anu.t ' ; Deputy-
Fee $7.00




