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dayof December '}‘1‘9_7% by Qe\w__\s&;,

JUANITA VILLALVA
herelinafter caliod the verdsr, and

TRUMAN RENDAHL
hereinditer called the vendeo.

WITNESSETH

Vender S agrees to sell to the vendes and the vendes agrees fo buy from the vondoS cll of the
following describea property situcte in Klamath County, State of Oregon, to-wit:

Lot 7, Block 9, STEWART, in the County of Klamath, State of
Oregon. o

at ond for a piccct § 8,955.00 . payable as follows, to-wil:

$1,500.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; $7 455,00 with Interest at the rote of 10 %
per annum from December 17, 1979 payable in installments .of not less than $150.00 per
month | ingusive o Interest, the first installment fo be pald on the 15thday of January .
1980, and < further instcliment on the 15thday of every month thereafter until the ful balance and interest
are paid,

Vendeo Qi o make said poyments prompily on the dates above named 1o the o:der of the venda:r, or the
sarvivers of thom, omen directly to Juanita Villalva, P. 0. Box 1015
at Kiemath Fells,
Cregon; to keep szid Prop
may hereciler ke plzced

the! said prop oy Wil ¢ rep! insured in ccmpenies opproved by vendor against loss or damage bty firo in q sum ne!
less then S CcOntract balance with loss Foyable to the parlles as their Tespective interests mey appear, said
Pelicy cr policies ¢! insurance to ke held that vendee ghall Pay rogulesrly
and seascrcbly and beiere the szme shall become subject to inlerest charges, qll taxes, assessments, liens and fncumbrances

of whatsoever nature end bng

ané cgrees not fo sufe- - remit any part of said property 10 become subject to @y taxes, assessmexts, liens, charges or
incumbrences wh 7 koving precedence over rights of the vendor in and to sald property.  Vendee shall net cut
OF remeve eny fimtir or o premisos without written consent of vendor. Vendeo shall be entitled to the possossion of scid

preeety immediate ly.

=of meke and execule in {avor of vendes good and sufficient weranty deed conveying o
@d cloxr as of this date of gl incumbrances whatsoever, oxcept

which vendoo azaun ... e el rlacv sald dood
toaethrrthtme- e wm ~ omm

ot Klamath Falls, Orogon




ard chall enter fnis wnen eziisw nstusion in form sotisloctcry to esid escrow holder, Instrucung za:d helder th::.whzaioo
i*. vendew ghali hove po.d e baicnce o the purchase price in accordance with the terms and conditions cf this contrazi said
cu-iow hoider sholl deiver szud instruments to vendee, but that in case of defcult by vendee said escicw holder shal cn

demend, suirender said ingmuments to vendcs.

But in case vendee shall fail to mcke the paoyments cloresaid, or any of them, punctually ené upcn the stict lerZs end
ct the times above specticd. or fail fo teop cny of the other terms o conditions ¢! this agteement, e of payment
strict pesionmance boing declated to be the essence of this agreement, then vendor shall have the following rights: 1 Te
foreclose this contract by strict {oteclosure in equity; {2) To declcre the full unpaid balance {mmedigtoly due and poycdw:
(3) To specifically enforce the terms of the agreement by euit in equity: {4) To declare this contract null cnd vold, end i
any of such coses, except exercise of the nght to specifically enforce this agreement by sult in equity. cll the right cnd in-
terest hercby created or then existing in favor of vondes derived under this agreemont shall utterly cease and delermine, ond
the premises aforesaid shall revert and revest in vendor without any deciaration of forisiture or act of resniry. end withomt any
other act by vendor to be performed and without any right of vendee of recdlomation or compensaticn for money paid or foo
improvements made, as absolutely, fully and petfectly a3 if this agreement had never been made.

Should vendee, while in delault, permit the premises to become vacant, Vendor may take possessicn cf scme for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is SO taken by
vender he shall not be deemed to have waived his right to exercise any of the foregoing rights.

And in case suit or oction s instituted to foreclose or to enforce any of the provisions hereol. the prevailing party 1n
such suit or oction shall be entitled to receive from the other party his costs which shall include the roqsoncble cost of title
report and title pearch and such sum as ibe trial court emd or appeliate court, 4 on appedl is tcken, moy adjudge recsonable
as atiomey’s fees to be allowed the prevailing party in said suit or coction and or appoal, i an appeal is tcken.

Vendeo further agrees that {ailure by vendor at any time lo require performanco by vendee of any provision hereof shall
in no way alfoct vendor's right horounder to enforce tho same, nor shall any waiver by vendor of such breach of any pro-
visicn hereof be held to be a walver of any succoeding hreach of any such provision, of a3 @ walver of the provision ftsolf.

In construing this contract, it is undorstood that vendor or the vendee may be more than one person; that i the context
so requires the singular pronoun sholl be taken to mexmn and include the plural, the masculine, the feminine. and the neuter,
and thal generally all grammatical changes shall be made, cesumed and {mplied to mcke the provisions hereof apply equally
to corporaiions and to individuals.

This agreement shall bind and inure to the benefil of, as the circumsiances may require, the parties hereto and thelr
respective heirs, execulors, adminlstrators and assigns.

Witness the hands of tho parties the day and year first herein wrilten.
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< STAYE OF OREGON . December 18 .. .. ...
":_-:Co.u},jy of 'JSIafngth

L
'»BS,‘sbnan appeared the above named
- N .
. N~

Juanita Villalva

_their .. and deed

Bofore me: -’,4

4 N?l;m'y Public for Oroqoh
My commisgién expires: q" Lo =50 .

Until a change is rezuested, ol tax statements shall bo sent o the following name cnd address:  Truman Rendahl

=t

4536 Cleveland, Klamath Falls, Oregon 97601
_ Klamath

State of Oregon, County of

1 certily that the within inatrument was received for record on the _lﬁh‘]ly
ol _D_%‘-mmb_(lfw 79 atlQ:28e'clock A m and recorded in book M79
on page 290 99 Record of Deeds of said Connty,

From the office of

Ty Witness My Hand and Scal of Connty Allined.
E & BAILEY ’
CRAN Wm. D. Milne

‘;Zgoﬁgii gtt::r]éz‘; Cx\ilﬂrk - Recopder
Klamath Falls, Oregon 97601 {jZMm(LAﬁL/ { CJK)

A)
deputy

Fee $7.00




