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GJINS C"'\Brk‘};n\ﬂlli, made and watuied Into ihis 17th &eyof Decembgﬁ_,‘za 79 by and betweer,

FRANK D. ROLLINS and DIANE ROLLINS, husband and wife,
horeinafter called the vozdor, and

THOMAS F. McGARRY and LOUISE McGARRY, husband and wife,
herelnaitor called the vendes, )

WITNESSETH

Vender agrees to soll to the vendeo and the vendes agroos fo buy from the vendor all of the
following describea property situate in Klamath County, State of Oregon, to-wit:

Lot 13 in Block 8 in Second Hot Springs Addition to and within the corporate lim-
its of the City of Klamath Falls, as per plat and dedication filed September 16,
1907 in the plat records of Klamath County, Oregon, EXCEPTING from said lot that
portion thereof heretofore described as follows: Beginning at a point 74 feet

6 inches East from the Southwest corner of said Block 8, running thence North a
distance of 70 feet; thence East a distance -of 6 inches; thence South a distance
of 70 feet to the Southeast corner of said Lot 13, Block 8, thence West a distance
of 6 inches to the place of beginning. TOGETHER WITH a one-half interest in and
to a cement block wall 12 inches in width and 13 feet high and 43 feet in Iength,
ALSO, a one-half interest in and to the foundation now on the above-described
premises, said interest consisting of 6 inches in width and 70 feet in length
and being a part of the foundation on which said cement wall now stands.

SUBJECT TO: Reservations, restrictions, easements and rights of way of record
and those apparent on the land, if any; and also subject to a Contract recorded
December 3, 1979, in M-79 at page 28016, Records of Klamath County, Oregon, which
said Contract vendees herein do not assume, and vendors covenant and agree to
hold them harmless therefrom; . .

ot and for o price of $ 40,000.00 . payablo as follows, to-wil:

$ 50.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; $ 39,950, 00 with inlerest at the rate of 11 o
per annum from December 17, 1979 payable in installments of not less than s 443,61 per
month . in dusive of Interest, the first installment 1o be paid on the 25th day of January .
1380. ond ¢ further insicllment on the 25th  day of every month thereaftor until the full balance and interest
are paid. :

Vendeo czrees to make scid payments Prozply on the daies cbove nemod to the o:der ¢! the vendor, or the

survivess of them, ot the Klamath First Federal Savings and Loan Association
at Kiamath Falls,

Oregon; to keep said Preperty at all times in as good condition a
may hereciter be placed cx scid property shell be romoved or
that said property will be kept insured in compenies cprroved by vendor against loss or demage by fire in @ sum not
less then § full insurable value loss payable 1o the perties as their respactive {nterests may oppear, said
policy or policies ¢! insurernce to be held that vendee shall pay regularly
and seasonacbly and before the same shall become subject to interest cherges, all laxes, assessments, llens and incumbrances

of whatsoever nature and kind

ond ogrees no! to suffer or permit any part o said preperty to become subject to any taxes, cssessments, liens, charge: e
incumbrances whatsoever kaving precedence over rights of the vendor in and to scid pProperty. Vondee shall not cut

or remcve cny timber cn ihe premises without written censent ¢f vendor. Vendee shall ba entitled to the pessessica of sald
Propenty  immediately.

Vender will on the excoution hercof meto end exocute in {over of vendes coed and sufficient waTanty deed convoying a
fee simple title to czig Frently fiee cnd clear as of this date cf &l incumbremces whatsoover, except those above set

forth,

EXCEPT said above-described Contract
which vondes assumesf/c: 2 will place sald deed and Purchascrs' Poliey of Title Insurance in sum
of $40,000.00 covering said property,
togothor with ono ¢! there @ jivemonts in escrow at the Klamath Flrst Federal Savings and Loan Associa-

tion, at Klamath Falls, Oregon




EOR T T
ANt ey
*oiy 1o eaid escrow holder, {nitructng s2.2 halder that .»m
i, vendee shall Luve j-..a the Yolance of the purchase price end conditicns of this contre-!, 220z
escrow holder chail de.ver vand instuments to vendes, but tha! in case of deloult by vendee said esctow Lolder ehsll e

demond, sutrerndor caud inciuments to vender.

But In case vendec shall fcil 1o make the payments adoresaid. or any of them, punctually and upon the stild terrs crnd
ct the times above specified, or fail to koep any of the cther terms or conditions of this agreement, time of payment and
strict perlormance being declared to be the essence of this agreement, then vendor shall have the followihq rights: (1} To
foreclose this contract by strict foreclosure in equity; (2) To doclare the full unpaid balance immediately due and pcyable;
{3) To specifically onforce the ferms of the agrooment by euit in oquity; (4) To declare thiz contract null and void, end in
any ol such cases, excep! oxerciso of the right fo specificully enforce this agreoment by sult n equity, all the right and in-
terost heroby creatod or then exisling in faver of vendee derived under this agreement shall ullerly coase and detormine. and
the premises aforesald shall revert and revest in vendor without any doclaration of forfoiture or act of reanlry, and without any
other act by vendor 1o be performed and without any right of vondes of reclamation or compensalion for money paid or fs:
improvements made, as absolutely, fully and perfecily as if this agreement had never been made.

Should vendes, while in defaull, permit the Premises to become vacon!, Vendor may take possession of same for the pur-
pose of prolecting and preserving the pioperty and hia security interest thereln. and in the ovent possescion is so taken by
vendor he shall not be deomed to have wuaived his right to oxerciso any of the foregoing rights.

And in case sull or actlon s instituled o foreclose or to enforce any of the provisions herecl, the prevailing party in
such suit or oction shall be entitled to receive from the other party his costs which shall include the reasonable cost of title
report and title search and such sum as the trial court and or appellate court, #f an appeal is taken, may adfudge reascnatle
as allorney’s fees to be allowed the prevailing party in said suit or action and or appeal, if on appeal is taken.

Vendee further agrees thal failure by vendor ot any time to require performance by vendee of any provision hereof shall

in no way dffect vendor's right hereunder to enforce the same. nor shall any waiver by vendor of such breach of cny pro-
vision hereof be held 1o be a waiver of any succecding hreach of any such provision. or as a waiver of the provision ftsell.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical chonges shall be made, assumed and implied to make the prcvisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and inure to tho benefit of, as the circumstances may require, the parties herelo and thelr
respective heirs, executors, administrators and assigns.

Witness tho hands of the parties the day end yexr first herein writlon.

STATE OF OREGON ! ._Ds_cemb.e_r____[_zp_’%:, 1879

County of — Klamath

Fersonally appeared the above named FRANK D. ROLLINS an

At
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und‘fcdiﬁowlé&ggﬁ ‘the foregoing instrument to bo —their cw Q D
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= e Before me: ;|

\:: ' R INotcny Pub-lic for Gr'eqm \
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e Voo My commission expires: _A.—1 S — O

.\ Uil a chaigé is requested, all lax statemonis shell ko ont ta tho following name ond address:
1
Thomas F. and Louise McGarrv, 2027 Erie, Klamath Falls » Oregon 97601

State of Oregon, County of _Klamath .

I certify that the within instrument was received for record on the L9th day

of Btccﬂm 1979 a1 10: 285 clockA | m and recorded in book _179
0 Record of Deeds of aaid County,

Y
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Fram the office of
S Witnena My Hand and Seal of County Affived,

CRANE & BAILEY :
Attorney at Law Wm, D, Milne

540 Main Street County Clerh - Recorder
Klamath Falls, Oregon 97601 _M}_)\CLI{DIA d\_

brpnly
Fee $7.00




